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Company  Earnings 


i 

Net  (OOO'somit- 

Earn 

Earn. 

led) 

per  ! 

19531 

19.52t 

Share . 

* 

$ 

* 

Pi-pvTou.'  Total 

931. 1 75 

918.710 

1 

Parker  Drilling 

128 

280 

. 1 

iMalaehcwan  Con.9.  r9( 

d  too 

,  j 

Oakville  W.  S. 

61 

60 

0.48','- 1 

D.  A.  Stuart  Oil 

13S 

126 

1  ..13 

Power  Corp. 

1.740 

1.604 

2.37  ; 

Craig  Bit 

.14 

112 

0.30 

Office  Soee'ty. 

336 

419 

1.88 

Nat'l.  Steel  Car 

2.752 

2.094 

3.92 

Canada  Bread 

118 

167 

0.19 

Arcan  Corp. 
New  Cont'l.  Oil 

21  (d  36 
125(d  601  id 

Cons.  Oka  Sand 

18 

7 

0.44 

Wilrich  Pet. 

72(d  .3!(d 

New  Cont'l.  Oil 

!25(d  6.Hd 

Donnell  Mudge 

irf7ld  259(d 

Giant  Vcllowkn 

l.,508 

1 .50.1 

0.38  1 

Total  to  Date 

937  449 

923.720 

j 

Change  . 

i 

i.49r^ ! 

J  Fiscal  years 

ended 

July  3l't.  1953; 

Constitutional  Conference  —  Gos  Pipeline  & 

Seaway  Power  Apparently  Not  Discussed  lo^nneiTMuX  Isrld  259ld  i 

H  _  'Giant  Ycliowkn.  1.S08  1.50.1  0.18  | 

P  (Special  (n  The  Financial  Times)  !  Total  tr>  oat^  937  449  023,720  j 

■  Change  \ 

1  OTTAWA. —  Although  the  announcement.s  have  - 

H  I..  •  »»•  •  1  ii  +  Fiscal  years  ended  July  Sl-t.  I9a3; 

tioeen  meagre,  the  meeting  of  the  Prime  Minister  and  theito  June  .30th.  1954  ! 

f  ..  ,1  .  +  Fiscal  years  ended  July  31.st,  19a3 

^Quebec  Premier  i.s  expected  to  have  the  following  direct  to  .Tune  noth,  1953  i 

§  '  .  ,  .  fd)  Net  loss.  I 

Ire.'tult.'t,  according  to  the  .sciittlebut  that  inevitably  ha.s, 

|>mcrged  from  it.  Quebecer.s  may  be  allowed  to  deduct  So/f  Currency 
instead  of  5%  from  their  federal  income  tax  on  ac-  ^  .  w\ 

yount  of  the  provincial  impost.  ^UrCtin  UeUl  m 

f  Quebec  may  •'permit”  Ottawa  *•*  “■  ^  "  .'  ' 

lio  .support  the  universities  in  the  meeting’s  effects  may  have  lTPen|*^*’*®'*  *  Ftnanc  al  Times) 

lirovincc  to  an  extent  .similar  to, highly  exaggerated.  i  WINNIPEG  -  .Mthough  strenu- 1 

hat  which  applies  to  universities!  But,  actually,  much  will  have  'n  Ottawa,  reports, 

n  other  provinces.  been  aceomplLshed  even  with  a  c.rc-jlatmg  here  that  a  big! 

The  tax  matter  is  directly  ofipartial  agreement,  for  neither  na-  Prepared  by; 
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COMMODITIES  &  PRICES 

_ I 

The  enntiniied  boost  of  metal  prices  in  London  keeps  pushing 
New  York  and  other  prices  up  also.  October  futures  for  * 

copper  are  now  .34  cents  in  New  York  and  M-K  cents  for  lead, 
with  IS  cents  a  pound  almost  certain  to  he  reached  before  the 
end  of  the  week.  Zinc,  somewhat  more  modestly,  is  following  i 
suit.  i 

❖  ❖  I 

The  strength  In  metals  however  should  not  mislead  the  oh-  j 
server  on  commodities  as  a  whole.  General  tendencies  are  still  i 
downward  in  many  important  groups  and  the  margins  separating 
September  prices  this  year  from  those  of  last  year  continues  to  i 
widen. 

The  big  American  group  indices  show  that  of  nine  groups 
only  metals,  iron  and  sterl.  grain  and  building  materials  arc  now 
somewhat  higher  than  a  year  ago.  Down  arc  the  following  groups,  i 
some  of  them  suhstantially.  Foods,  textiles,  fuels,  chemicals  and 
pulp  and  paper. 

This,  plus  the  general  reduction  in  the  Jiroduction  volume, 
indicates  that  the  basis  for  a  securities  boom  Is  not  to  be  found 
in  commodity  prices,  wherever  else  it  may  be  found. 

The  first  hike  in  crude  oil  prices  in  eighteen  months  any¬ 
where  in  North  .America,  with  the  exception  of  a  minor  one  in 
a  couple  of  western  Canadian  fields  last  summer,  has  been  an¬ 
nounced  by  Standard  of  Indiana,  applicable  only  to  North 
Dakota  crude.  The  boost  is  .511  cents  a  barrel,  with  a  3-cent  drop 
per  barrel  for  each  degree  gravity  change  downward,  from  40 
A.P.I.  gravity.  | 

This  is,  however,  purely  local,  connected  with  the  opening 
of  the  big  Mandan  refinery,  although,  across  the  line  in  Saskat-  , 
chewan.  some  hopes  are  naturally  aroused  of  a  similar  develop¬ 
ment.  I 
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.\iiier,  I.educ  9  Ind'l  .Accept.  3 
Bathurst  P&P  3  Inter.  Nickel  2 
Brazilian  Trac.  5  Jamaica  P.S.  2 
B.C.  Packers  2  Ja.sper  Oil  9 

B.  Empire  Oil  9  Juno  Metal.s  12 
Broulan  Reef  9  King  Copper  S 
Brown  Corp.  12  Lamaque  Gold  9 
Buckles  .Mgoma  9  Lorado  Uran.  8 
Canada  Iron  2  Magnet  Cons.  8 
Can.  Chemical  4  Manuf'rs  Life  4 
Can,  Indusl.  2-7  New  Hugh  Mat.  9 
Can.  Int’l  Pap  12  N.W.  Telephone  3 
Can.  Petrofina  2  Okalta  Oil  9 

Charfhouse  T'st  3  Pater  Uranium  9 
Cons.  Uranium  8  Pronto  Uran.  12 
Delnitc  Mines  9  Quebec  Power  3 
Dome  Mines  7  Rayrock  Mines  9 
Dom.  Foundries  7  Rdchc  L.L.  9 

Dow  Brewery  3  Royalite  Oil  S 
Dupont  2-7  Shawinigan  12 

Fab  .Metals  9  Sherritt  Gord.  2 

Foundation  Co.  12  Sil-Van  Cons  8 
Gatineau  Pow  2  Silver  Ridge  9 

Gt.  Plains  9Teck-Hughes  9 

B  Greening  2  West,  .Nickel  9 

Husky  Oil  9  Wpeg  R:  Cenfl  2 

Imperial  Oil  2  Winnipeg  River  9 


Exporters  Get  Chance 
In  Continental  Europe 

Conodion  Trode  Is  Reverting  to  Its  Row  Mo*< 
teriol  Emphasis  —  Morket  for  Manufactured 
Products  Reduced  os  Industry  Improves  — 
Germany  Leods  in  Gold  ond  Dollars 


Railways  Win  On 
Agreed  Charges 


2iri-van  Con^  s'  ('anada’.s  export  trade  with  continental  Europe,  after 

^Teck-Hugl^s  9^00  many  years  of  beinp  buffeted  about  by  exchanpre 

^  w'peg  X'^^cenfi  ^  restrictions,  is  prettinjr  ready  to  have  a  look  at  the  other 
2  Winnipeg  River  »  ajHe  of  the  coin.  Dollar  .shortages  are  rapidly  disappearing 
W  example,  Canadian  shipments  of  pulp  and 

fr  f/I  \)n  newsprint  to  European  countries  dwarf  tho.se  of  any  pre- 


u... v,,.,. .  ,  ^  ,  WINNIPEG  Although  strenu-!  siannaru  or  Indiana,  applicable  only  to  North 

IS^irov.ncc  to  an  extent  ...milar  to,  hishly  exaggerated  ,  ^^:ously  denied  in  Ottawa,  reports!  drop 

hat  which  applies  to  universities!  But,  actually,  much  will  have  -irc.jiatine  here  that  a  bis!  P'*'  "•»'•»>■  'hange  downward,  from  40 

n  other  provinces.  been  accomplished  even  with  a  Keep  circulating  hcie  that  a  big  ^  ^  p , 

The  tax  matter  is  directly  ofipartial  agrocmeni,  for  neither  na-  ^  sccrcta'ry'^  Benson  in  **•  however,  purely  loral,  connected  with  the  opening 

Quebec  may  consent  to  line  up  tional  politics  nor  the  Washington  with  the  close  co-  Mandan  refinery,  although,  across  the  line  in  Saskat- 

is  road  building  program  with  the,  economy  can  live  long  on  «bcl  ^  chewan.  some  hopes  are  naturally  aroused  of  a  similar  develop- 

,'rans-Canada  Highway;  .something  strength  of  partial  .settlements.  Out  j  ment. 

which  has  been  a  theoretic.Tpof  them  will  come,  will  have  to:  "'^y  Ibe  deal  i.s  .supposed^  ^ 

ore  spot  all  along  but  not  a  come,  a  new  discussion  and  a  new; •“^’^pe  up  i.s  to  relieve  the.  Semi-converted  rotton  textiles  show*  modest  gains  here  and 
.-iractical  one  —  except  for  the  settlement  of  the  qiie.stion  of  re-AInited  States  of  a  large  part  of;  j^ere  hut  in  all  major  lines,  woollen  cloths,  etc.,  the  slump  of 
j|  utomobilist.  sponsibililies  of  the  two  levels  of  '"-‘’  •'^''''Plu.s  grams  m  a  manner  !  textile  sales  and  prices  rontiniirs  throughout  Canada.  There  is  as 

Importance  only  to  residents  of  government.  And,  if  only  because  "'‘'I  normal  I  „„  Indication  of  a  major  iiplurn  in  relation  to  the  fall  and 

?uebec.  In  none  of  the  other  Ihe  third  level  of  government,  marketing  procedure.s  of  either ^  ^,.jnter  business.  Cotton,  because  of  a  crop  boost  in  the  L'..S.  has 

irovinces  is  a  provincial  incom.f  Ihc  municipal  field,  is  beginning  Canaria  or  the  United  States,  or^  dropped  again  on  all  futures  markets. 

,ax  impo.scd  on  individual.  to  become  more  troublesome  than  mdeed  any  of  the  other  major  ^ 

Bu'  it  will  be  indirectly  of  in-  either  the  in-spired  or  uninspired  pioduccrs.  Steel  .scrap  prices,  one  of  the  best  indicators  of  future  steel 

crest  everywhere  because,  out  of  forecasts  about  what  matters  It  all  ,sound,4  very  involved,  par-  production  continue  to  rise  and  are  now  at  their  highest  levels 
he  initial  di.scu.ssion,  may  come  viould  be  discussed,  nor  the  guess-iticularly  .since  officials  of  the  for  the  current  year,  although  still  about  l.^G-  below  those  of  a 
new  deal  all  round,  starting  oft  what  agreements  will  Canadian  department  of  agricul-  year  ago. 

ith  another  national  meeting  tojbi^  arrived  at.  deal  in  any  wayiltiie  claim  to  know  nothing  about  —  '  ■  ■ 

iring  about  c{iange.s  in  the  tax  with  two  other,  and  possibly  just!*’-  while  the  word  from  Washing- j  -  ■' 

.tcntal  agreements  which  now  arc  as  important,  questions.  I ‘on  is  to  the  effect  that  in  all  ^‘s-,  j  •  r»  •  r\ 

n  force  between  Ottawa  and  nine  These  arc  the  question  ^ficussions  Ottawa  is  kept  fully  in-  llCllC  OC&UQOin  OGRrillg  LfOH  11  Oil 

rovincial  governments.  i  Quebec's  active  participation  r  t-"  i 

Skeleton  of  an  Agreement  the  seaway  power  developments  ’^‘‘oic  are  of  course  some  IIOUS6  Ol  OOlTHTlOriS  JlzIIIPIoV'CGS 

The  meeting  resulted  merely  in  and  Quebec's  interest  in  gctti.-ig  'doubts  as  to  how  substantial 
1  skeleton  of  an  agreement  be-  tied  on  to  the  west-east  gas  pipe '  grain,  wheat  particu-  - 

Avren  the  two  heads  of  govern-  line.  '  ariy.  could  be  sold  outside  of  the  Ncw  Speoker  Conducting  Long  Needed  House 

.  .  J  normal  marketing  schemes  in  ^ 

i-^'erforing  at  Cleaning  —  Restaurant  Receives  Attentian— 

S’hc^cT-er  poRsibir  Each,  in  its  own  right,  i.s  a  ,0  .some  extent  with  them  ls  Fight  Building  Up  Between  Quebec  ond 

cl  '  ma.ior  question.  Each,  in  its  own  -ni-p  i.*„  .u-  -.lan  ^  m  t  ^  » 


textile  sales  and  prices  rnntiniies  throughout  Canada.  There  is  as 
yet  no  indication  of  a  major  upturn  in  relation  to  the  fall  and 
winter  business.  Cotton,  because  of  a  crop  boost  in  the  L'..S.  has 
dropped  again  on  all  futures  markets. 

<* 

hteel  scrap  priires,  one  of  the  best  indicators  of  future  steel 
production  continue  to  rise  and  are  now  at  their  highest  levels 
for  the  current  year,  although  still  about  l.^r-,  below  those  of  a 
year  ago. 


Rene  Beaudoin  Bearing  Down  On 
House  of  Commons  Employees 


Agreed  Charges  i,,  vvashin«..m.<* - 

. -  I.udwig  Erhaid,  the  German  Min-  troublesome  with  every  pa.ssing 

Ottawa.  —  The  important  qiies-  isler  of  Economic.'  slated  that  hi.simonth.  the  market  has  great, 
tion  of  agreed  rates  in  connection  country  is  very  clo.'e  to  dr  facto  growth  potentials.  Since  the  end 
with  steel  shipments  from  eastern|Convertibiiify.  This  statement  coin-|Of  the  war.  .Muminium  Ltd.  ha.s 
Canada  to  the  west  coast  marketlsides  completely  with  views  ex-!.'pcnt  about  .SfiO  million  on  new 
has  been  decided  in  favour  of  the  I  pressed  by  exporter.'  who  havefacilitics  abroad,  mostly  in  Europe, 
railways.  iSee  The  Financial'visited  the  continent  recently.  with  the  end  purpa'c  of  creating 
Times  September  17th>.  With  very  few  exceptions.  thc.Videmand  for  ingot  from  Canadian 

say.  German  importers  arc  frec  smcltcrs. 

e  a„reemen  s  an  aira  where  they  choose  and  soi  Continental  Europe  at  the  mom- 

ment  of  owei  t  an  noima  German  exchange|ent  is  not  a  vital  market  for  lead 

charges  in  exchange  or  a  (,sitjon  become  that  already  their  and  zinc;  Germany,  for  example, 

anteed  percentage  of  the  g^port  trade  is  being  directed ' formerly  an  importer  now'  has 

industry  s  haulage  busines.'— have  continental  neighbours,  .'urpkis  supplies  for  export.  Hnw'- 

been  bitterly  fought  by  interests  ,,nnaiii.al  ntp-oceiinatinn  ever,  the  continued  improvement 


Continental  Europe  at  the  mom- 


•nent.  It  may  be  summed  up  as  an 
gigreemenf  to  slop  disagreeing 
|Vhcrcver  possible. 

I  If  that  is  indeed  the  case,  and 


right,  can  influence  strongly  the  i„  ,u-,  ,j  u. 

iTf  it  is  not  followed  up  bv  a  major  «  1  /  .u  '  wheat  would  be  sold 

Vration  in  the  tax  fields  as  a^veLmeT  '  ^ 

;Ihey  affect  all  provinces,  the  !  trie.s,  rather  than  for  dollars. 


lca.«t  to  .some  extent  with  them 
The  key  to  the  plan  is  apparent-^ 


New  Speoker  Conducting  Long  Needed  House 
Cleaning  —  Restaurant  Receives  Attention — 
Is  Fight  Building  Up  Between  Quebec  and 
Non-Quebec  French  Canadians? 

By  TEMPUS 


(Conlim-ed  on  Page  11) 


j  tries,  rather  than  for  dollars. 

'  Here  is  how  it  would  work,  ac- ; 


TT  V  T  T*  l<^T)rding  to  advices  from  Washing-!  .snorter  our  new  Mr.  Speaker  i.sl 

irriliriP  r.rnriniTlV  H5lt*n  Hlf  Chicago.  He  has  gone  through  the  House 

.  *  ***»  *^  IICUU  nil  I  A.ssuming  that  India  would  buy'  of  Commons  like  the  proverbial 

4  surplus  wheat  for  rupees.  The.se  salt.s.  Casualties  are  strewn  here 

|/\c  I  irmc  I  I IPAlAm  2in#l  ''"PPP*  then  be  paid  m  Japan  and  there.  For  example;  he  has 

cum  1  1  for  delivering  indu.'trial  produett  paid  off  tne  restaurant  steward. 

-  In  Pakistan,  The  latter  country  j  He  has  meted  out  another  posi- 

Sperial  to  The  Financial  Times  .would  then  in  its  turn  pay  in,  .sav, !  tion  to  the  chap  who  did  the 

■  WINNIPEG:  The  crops  are  a  This  will  leave  an  extraordinary'''""'  «’hich :  buying. 

’mess.  There  is  not  one  single  large  amount  of  feed  type  wheat  and!'"  He  changed  the  head  wait- 

ieontinuous  area  throughout  the  feed  grains  generally  and.  w-hilei''^"'''"'''"’  “le  Un'teeij  rcsses  Gerry  is  the  nqw  hostess 

Vrairies  whore  a  really  good  yield  this  is  marketed  considerabl.v  presumably  Rita  will  help 

Jin  grains  has  been  harvested  this;  easier  than  first  grade  wheal,  the  ’’  tnugh  example  of  howi  her.  The  ins  and  outs  of  this  I 

wear  without  .substantial  dctcrior-  prices  received  will  be  muchi^'"’  "«"-con''ertiblp  currencies :  have  not  figured  out  except  that 
alton  in  quantitv  or  qualitv.  below  those  on  which  a  succe.ss-i''""^'*  up  ‘he  pur-l  the  old  crowd  is  mostly  out  and 

r  This  will  leave  its  mark  on  thc.ful  wheat  operation  mu.st  of  foodstuffs  by  countries:  the  new  crowd  is  mostly  in. 

vxocftW  that  need  them,  while  rclicvinsj  Gone  is  the  Speaker's  secret- 


ton  and  Chicago.  !  He  ha.s  gone  through  the  House 

I  A.s.suming  that  India  would  bu.v  of  Commons  like  the  proverbial 
.'urplus  wheat  for  rupees.  The.se  salt.s.  Casualties  are  strewn  here 
rupees  might  then  be  paid  to  .lapan^  and  there.  For  example;  he  has 
for  delivering  indu.'trial  produett  paid  off  tne  restaurant  steward, 
to  Pakistan,  The  latter  country  j  He  has  meted  out  another  posi- 
,  would  then  in  it.s  turn  pay  in,  .sav, !  tion  to  the  chap  who  did  the 
'jute  fibre  to  the  .^ustralia  winch:  buying. 

'in  turn  would  send  wool  to  the  changed  the  head  wait- 


OTT.^W.^.  —  What  a  rip  l  neither  w'as  it  planned  as  a 

orter  our  new  Mr.  Speaker  i.sl  !  while  elephant. 

He  ha.s  gone  through  the  House  ’  If  the  new  regime  pays  off. 


loiien  noins.  etr..  the  slump  of  been  bitterly  rougni  oy  inteie.'is  unnatural  pre-occupation  ever,  the  continued  improvement 

throughout  Canada.  There  I*  as  in  .Mberta  and  by  the  trucking  dollar  earning  is  being  soft-  of  busino.ss  condition.'  on  the  con- 

turn  in  relation  to  the  fall  and  .industry  generally.  These  agreed  tinent  could  bring  about  .sufficient 

of  a  crop  hoost  in  the  L'.S.  has  charges  have  been  the  fir.'t  ma-  while  Geinian  recoverv  has  un-  increased  demand  for  the.se  metals 

rkets.  jor  instance  of  the  railwav.s  ^een  the  highlight  of  having  the  effect  of  once  more 

'  ❖  fighting  back  again.si  the  severe  Em.oppjjn  economic  activity,  there  opening  up  a  market  for  Canadian 

1  best  indicators  of  future  steel  inroads  of  trucking  <’ompetition  been  a  fairly  gcneial  improve-  goods. 

are  now  at  their  highest  levels  on  cro.ss-country  run.'  and  the  mpnl  throughout  the  continent.  In  the  eight  months  of  19.S4 

ill  about  l.tr-,  below  those  of  a  even  more  severe  competition  of  the  .Nctherland.s  anothci  Canadian  exports  of  newsprint  to 

sea-borne  traffic  from  abroad.  standout.  the  United  Kingdom,  continental 

^  railways  have  had  the  sup-  Althoupgh  the  continent's  abil-! Europe  and  the  Mediterranean 

port  of  the  eastern  Canadian  ity  to  buy  from  Canada  has  grcat-ihave  .shown  very  substantial  im- 
.  f-s  steel  industry  which  has  lost  im-  ‘X  improved,  it  would  be  wronglprovement.  Indeed,  in  the  case  of 

earing  Uown  Un  portant  parts  of  its  western  mar-'‘f'  expect  a  sharp  upswing  'across'the  latter  two  areas,  we  are  doing 

kets  to  foreign  steel  exporters.  '‘h®  board’.  Veteran  traders  regard! business  there  for  virtually  the 
ns  Emplovees  The  new  rate  win  be  .si. m  per  Europe  as  a  highly  important  first  time  in  our  hi.'lory  and  it  i.s 

hundredweight  compared  to  the  -ru-rket  for  our  raw  materials  but  sub.'tant.al  busme.'.'  too. 

- -  previous  rate  of  .$‘>'‘0  ‘b^  duses  behind  her  recov-  Up  to  the  end  of  .^ugust  Other 

g  Lang  Needed  Hause  — Tniximum  utilization  ot  re-  Klirnpe'  which  includes  Germany. 

*  ,  _  .4ulo  lndu«try  .Next  .sources  combined  with  long  hours  France.  Belgium  and  Holland 

AWentian—  Testifving  before  the  Board  of  and  relatively  low  wage  scales  —  among  others,  took  2;l.0fl0  tons  of 
Quebec  and  Tran.sport  Commissioners  in  fa-  just  about  rule  out  sub.stantia'  new.sprinl  again.'!  exactly  zero  in 
1.  y  voiir  of  the  agreed  rate  was  H.  E,  Canadian  export.'  of  manufactured  jhe  same  period  of  19.i'2.  The 

Stipe  general  sales  manager  of  good.'.  But  for  wheat,  products  of  Mediterranean  area  look  7.000 

4PUS  Steel  Company  of  Canaria  I.td,  mine.s  and  fore.<ts.  the  picture  tons  in  1954.  compared  with  pre- 

The  companie'  primarily  con-  yeiy  encouraging.  |ci.<ely  lour  isic*  tons  in  1953.  To 

■  ,  J  eerned  are  Stelco.  Al^oma  Steel.  Aluminum.  Lead.  Zinc  thc.'^e  importanl  gain.s  mu.«t  he 

neither  wa.s  ii  planned  as  a  .  ^  I  ^  •u  ;rx 

white  elephant.  Dominion  Foundrie.-  &  Steel.  Do-  aluniimui)  ingot  to  the  af^hed  the  inci ea.-.cs  in  .-.hipment. 

If  the  new  regime  pavs  off  Drawn  Steel  Co.  and  continent  this  year  are  on  a  really  i<>  “le  United  Kingdom  —  up 

you  can  take  off  your  hat  to  "  big  upswing.  Aluminium  Ltd.  bi- 

Rene  Beaudoin.  There  is  a  further  item  of  smellers  in  Holland.  Germany  and  e»  "it  o  con  inue  .s  i  „ 

Meanw  hile  the  be.'t  tip  is  that,  agreed  charges  now  before  the  is  building  one  in  Spain  and  in  ba.-r-  <>  " 

whethei-  you  are  a  highly  placed  Transport  Commi.ssioner.s.  This  addition  has  captured  mo.-t  of  the 

functional  V  or  a  lowlv  char-  one  deals  with  an  agreement  be*  ingnl  business  which  dornc.-iii  .Mthough  the  impioced  foiei.n 

woman,  watch  vour. step.' For  the  tween  the  railwav.s  and  General  e-TiHters  in  France  and  Germany,  exchange  position  of  European 

Beaudoin  Man  wtll  gel  vou  if  Motors  and  Sludebaker  Corp.  for  ‘o-'  example,  are  unable  to  meet,  countries  i.s  a  bullish  factor  for 

.vou  don't  watch  out:  '  shipment  of  automobiles  to  all  of  Canadian  aluminum  both  a.-  to  the  future,  nevertheless  the  basic 

If  the  Beaudoin  regime  pavs  ^-cstern  Canada,  not  meielv  to  quality  is  able  to  bea.  supply  and  demand  .sttuation  can- 

off  as  expected,  it  will  be  a  British  Columbia  American  competition  in  the  not  be  overlooked.  A  number  of 

break  for  the  taxpaver.  ....  ..European  market  and  with  cur-  new  newsprint  machines  are  .sehc- 


Trairie  economy  and  on  farmers’  based, 
purchasing  power.  This 


crop  dcsTlopmcnts 


In  view  of  the  large  holdover;  for  once  cannot  be  blamed  on 
'of  grain,  the  effect  on  purchasing  the  farmers.  It  was  not  the  undue 


that  need  them,  whiic  rclicvinsi  Gone  is  the  Speaker’s  .secret- 
the  wheat  supplier  countr.v  of  un-l  ary.  She  was  a  permanent  but 
sold  surpluses  in  exchange  fori  that  made  no  difference  to  fast- 


)  power  may  he  delayed,  of  course,!  wastage  of  moisture  in  a  normallyl 
until  next  year,'  when  this  year’s  pretty  dry  area  and  it  had  nothing 
crop  would  normally  move  over-  to  do  with  mining  the  soil, 
i  Kcas.  There  will  be  that  mueh  less  Complete  Reversal 

to  ,-rll  and  '  that  much  means  a  This  .vear’s  w'cather  has  been, 

fair  volume  of  wheat  in  any  man  s  jn  fact,  a  complete  rev'rrsal  of; 


isomrthing  of 
I  value. 


Whatever  is  still  on  the  on  the  prairies  as  the  rainy  Spring  ,,,Ve\y'r8.T  timers  right  and  left.  He  re- 

iaoeorritng  to  area  reports,  i.'  now  ,-eason  continued  right  through  to  shipment  was  loaded  on  the  Li-  minds  them.  thus,  that  any 

paitl,5  fio.'t  bitten,  partly  tain  most  of  the  summer  and  turned  berian  freighter  “Capestar”  opc-i  Commons  iob  is  more  a  patron- 

washed,  partly  snow  covered  and  into  an  early  winter  in  tho.'c  dis-, rated  by  the  Canadian  Transport!  age  post  than  a  civil  service 

^all  of  very  poor  grade.  Much  of  tricts  in  which  .seeding,  ripeningiCo.  and  is  dc.stincd  for  the  Har-'  sinecure. 

Jit  will  not  be  worth  harvesting  and  harvesting  had  been  delayed.’ vey  Machine  Co.  at  Long  Beach.'  hc  has  trimmed  the  powers 

f  .1  all  and,  in  some  districts,  far-  There  i.s.  as  a  consequence.  a’Calif.  responsibilities 

mens  are  preparing  to  plow  under  somewhat  poor  outlook  for  any  The  volume  of  ingots  concern-  j.h,,hs  to  an  embar- 

what  still  remains.  industry  which  depends  on  broad amounted  to  1,000  ton.'.  rassing  degree. 

To  such  an  extent  have  eondi-  farming  regions  for  its  sales.  A  somewhat  smaller  shipment  “  th  -  •  ■  h  • 

I  lions  chanced  .'ince  last  Spring.!  .Agents  for  farm  implement  eon-  carried  by  the  end  of  this  h-iu- mm-e  the  Pa  i  a 


what  is  normally  to  be  expected  I 


First  Shipment  From 
Kitimat  to  U.S.  Market 

Vancouver  —  First  shipment  ot 
aluminum  from  the  new  Alcan 
smelter  at  Kitimat  leli  las! 


real  economic  |  fl.ving  Hon.  Rene  Beaudoin.  ; 

Staff  change.'  have  been  com-  ! 

—  -  ing  thick  and  fast.  Many,  secure  ' 

\  From  m  the  knowledge  that  the.v 

S  Market  permanent,  were  inclined  | 

.  .  .  ,  to  take  it  easy.  .Now  thov  are 

•St  shipment  ofi 

70  new  Alcan,  ‘hem. 

fjat  loll  last  Speaker  makcF  no  bow 


This  is  expected  to  be  foiisht 

^  even  more  bitlcrlv  by  trucking 

Something  English  Canadians  .  .  *  .  4U 

interests,  although  it  will  have  the 
are  going  to  enjoy  some  dav  is  .  .  ,  ...  . 

,  .  ^  .  suppoi'l,  presumably,  of  all  west- 

when  the  Quebec  French  and  .  ,  .  , 

^  .  ern  provinces,  which  vvas  not  the 

the  non-Quebec  French  get  ,  ,  .  i 

.  *  case  in  the  steel  mailer  which 

scrapping.  This  is  one  the 

^  II  .  ,  I  sharply  prote.«ted  against  by 

Orangemen  w  ill  get  a  kick  k  .  k  « 

representatives  from  Alberta, 

Offhand.  I  can  think  of  two  'The  railway  companic.'  expect  a 
oeca.sion.s  where  prominent  .'ubstantiaj  improvement  in  the 


tContmucd  on  Page  11) 


Industry  in  B.C.  Worries 
About  Buying  From  U.K. 


■Special  to  The  Financial  Time* 


French  Canadian.' got  a  bad  deal  operating  volume  from  both  the.se  V.\.NCOUVER.— .^•s  a  .'cquel  to  will  in  retuin  for  Rrdi.'h  piir- 


'Conitnued  on  Page  11 1 


agreed  charges  an  angemenls. 


weekend.  Another  i.s  .scheduled  precedent  a.'  he  bounces  old 


Saskatchewan  Moratorium  Act 
Upheld  by  Appeals  Court 


British  Columbia’s  recent  pur-  chases  of  B.C.  canned  .salpion. 

eha.se  of  *1.000,000  worth  of  As  a  result  of  this  trip,  the 
,  we.st  coa't  fish  packers  placed 

United  Kingdom  steel  for  the  ex-  ,•  u.,  .  -  w^i.k 

orders  for  fishboat.',  gear,  Welsh 

tension  of  the  Pacific  Gieal  plaie  for  cans,  nets  and  vari- 
Eastcin  Ra  Iway,  it  is  expected  ou.s  other  facilities  needed  by  the 
that  an  increasing  volume  of  busi-  industry.  Similarly,  the  lumber 
nc.'S  will  be  done  between  West-  industr.y  has  reciprocated  for  the 
ern  Canada  and  Biiti.sh  manii-  ,3]^^  of  lumber  to  Britain  b.v  piir- 
facturer.s.  'eha.sing  during  the  past  year  an 

Einar  Gunderson,  formerly  a  increasing  number  of  British- 
member  of  the  Social  Credit  cab-!  made  logging  tractor.'  and  similar 
inet  in  Victoria,  who  i.s  now  on  units, 

a  goodwill  tour  to  Britain  where  fan  Be  Overdone 

he  negotiated  final  details  of  the  _ ^ 


that  those  who  did  not  know  cerns,  warehouse  opcralort 


week  via  the  C.N.R.  main  line  to 
eastern  Canadian  processing 


age  post  than  a  civil  service  (Special  to  The  Financial  Times) 

sinecure.  Regina.  -  The  validity  of  Sas- similar  to.  and  a  partial  duplica- 

Hc  has  trimmed  the  powers  katchewan's  Moratorium  .^ct  has  been  declared  unconstitutional  by 
and  curtailed  the  responsitnlities  been  upheld  here  b.v  the  orovin-  the  courts,  since  it  invaded  the 
of  some  big  shots  to  an  embar-  cial  court  of  appeals.  This  act.  jurisdiction  of  the  federal  powers, 
rassing  degree.  which  has  been  a  very  eonlrove;-  Whether  the  case  will  be  car- 

Lasl  spring  this  writer  show-  sial  matter  for  some  time,  grants  tied  to  a  higher  court  now  re¬ 
ed.  how  much  more  the  Parlia-  the  provincial  government  the  mains  to  be  seen;  no  announce- 


where  to  p.it  a  new  crop  if  they ■  hou.sehold  and  appliance  nianu-  ^  '  ^  ^  ,han  they  needed  to  pa.y.  The  debtors  for  two  year.',  regai  dle.ss  made, 

•were  going  .0  =e,  one  now  would  facturers  in  mo.'t  we.'tern  ,,„3,...nt  committee,  which  ,.s  ,0  what  a  court  may  ha- e  rtilecl.  The 


(ftrarlv  love  to  be  confronted 
that  problem. 

Got  Worst  of  It 
It  is  significant  that  C; 


for  at  least  un.scasonable  through 
-  out  the  continent. 


j  '  <  rop  deterioration  during  .\ugust 
jLand,  in  fact,  there  has  been  some 
improi'cment.  If  10-17-194!)  arc 
ijl  'aken  as  100.  the  quantitative  prn- 
ijriiiction  in  the  U.S.  grain  belts 
'V  was  OR  as  at  .Scplembei-  Isl.  Which 
[•mean.'  that,  while  quality  may  be 
.somewhat  poorer,  and,  while  the 
ij  now  farm  priee  support  s.vslem  is 
I  .romrwhal  modified  as  again.'! 

previous  years,  the  United  State,' 

I  prairie  fa.,ner  will  not  he  much 
I  worse  off  than  he  has  been  in 
jfthc  best  years  during  the  past 
decade. 

J  The  same  thing  cannot  be  said 
’  fnr  the  Canadian. 

I  Really  top  grade  wheat  is  not 
I  expected  to  exceed  20  per  cent 
!  of  the  total  harvested  this  year 
'  in  the  three  prairie  provinces: 

■nd  the  first  three  grades  will 
'  nvohably  not  take  in  more  than 
2.5  to  .30  per  cent  of  the  total. 


ann  ino  mail  order  and  automo-  3^^  southward  traffie  should  have  taken  some  action, 

bile  agencies,  all  anticipate  a  con-  Kitimat  plant,  which  was  ‘aKe  enough  action,  nr 

(Continued  on  Page  11)  opened  a  few  weeks  ann  do  what  they  «-ere  supposed  to 


opened  a  few  weeks  ago. 


mcnl  restaurant  paid  for  food  right  to  su.spcnd  action  against  ment  to  that  effect  has  yet  been  purchase.  addic.>.'ed  a  meet-  Columbian 

than  they  needed  to  pay.  The  debtors  for  two  years,  regai  dies,'  made.  Canadian  Chamboi  of 

owly  increasing  volume  of  rfstauranl  committee,  which  as  to  what  a  ."ourt  may  ha- e  ruled.  The  effect  of  the  appeal'  court  ,0  exee.ss.  The 

)stwarri  and  .southward  traffie  should  have  taken  some  action.  „  thrown  eommcreial  re-  fincjnn*  u  expected  to  be  wide  c-ouver  steel  fal 

om  the  Kitimat  plant,  which  was  '’"'i  ‘^Ke  enough  action,  nr  ,ationships  into  quite  a  bit  of  '  .  ,  tion.  for  instan 

leneri  a  few  weeks  ago.  hn  whal  they  were  supposed  to  The  Appeal  Court’s'''’''’''"  ""d  ing  where  we  sell  and  .selling 

_ _ _  •  judgment'  was  con’tained  in  a  doc-  ‘h''<’‘'Shout  a  broad  field  of  com-  where  we 
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'■  Prime  rates. 

Largely  Iheoreiieal  presently 

due  (0  the  fact  1 

the  arreptanre  rompante^  are 

not  Ib  the 

market 

for  new  money. 

*»  Not  sirirtly 

eomparahle. 

i 

Of  course,  there  are  .some  Bri¬ 
tish  Columbians  who  claim  that, 
this  .sort  of  thing  can  be  carried 
to  excess.  The  head  of  a  Van- 
eoiiver  steel  fabricating  oiganiza- 
tion.  for  instance,  say.s  that  sec¬ 
ondary  industries  here  might 
stand  to  suffer  if  they  are  by- 


rin  what  they  were  .suppo.sed  to  xhe  Appeal  Court’s'''^  ondarv  indu.stiies  here  might 

do.  fast  enough.  .  j„ri„menl  was  contained  in  a  doc-  “’■''’‘'Shout  a  broad  field  of  com-  where  we  buy.” 

The  Lip.shot  of  it  all  is  that  Hon,  m-nent  sixty-five  pages  long.  Two  mcreial  relationships;  and,  ac-  It  will  be  lec-alled  that,  last  paj;,-pf)  by  purchasers  who  give 
Rene  Beaudoin  has  acted  as  hi.'  of  the  five  judges  had  dissented,  cording  to  observer.',  will  have  year,  a  party  of  British  Columbia  pnoiilv  to  Britain.  He  admitted 


own  committee. 

He  has  installed  a  new 


Passed  in  19.i3,  the  Moratorium  . 


considerable  effect  on  the  grant-  fishing  exeeuiivcs  went  to  the  (hat  it 


nece.ssar.v,  however, 


ing  of  certain  kinds  of  commer-  United  Kingdom  to  explore  the!  for  primary  industries  to  buy  in 


ard.  put  in  what  might  be  called  ‘he  lienfORsn'  '  cial  and  other  crediL'  throughout  possibilitie.s  of  buying  equipment  Britain, 

a  maitre  d  hotel,  and  added  cost  “■’  eounci  '  l  e  ^overnmen  e  province.  there  as  at  least  a  token  of  good-  -p,  ,  . 

accountin'^.  power  to  order  the  postponement _ _ _ ‘'’e  steel 


accounting.  i..  ...us.  ..... 

It  might  even  be  —  I  repeat  it  of  Kny  civil  court  action, 
might  even  be  —  that,  w'ith  all  The  .^ct  had  been  questioned 
these  reforms,  we  might  possibly  in  two  rentals  cases  and  last  Juno 
get  good  fish.  For  years  we  seem-  had  been  i-cfcii-ed  to  the  appeals 
ed  to  be  gelling  out-  fish  second  court,  where  its  constitutional 
hand.  I  know  that  Senator  Neil  validity  and  application  were  to 
McLean,  a  man  who  know-.s  the  be  tested. 

fish  business  inside  nut.  has  com-  q-bp  ma.ioi-ily  finding,  annoiine- 

plained  to  me  more  than  once  by  .Iiistiee  A  T,  Proelor.  eon- 

Ihat  he  never  could  get  it  Into  ^jhers  the  .\el  within  the  pow'ers 

the  heads  of  the  restaurant  H^p  province  and  only  ineiden- 

ci-owd  that  there  was  a  way  of  ,3,1^.  , inching  upon  the  federal 
getting  good  fish  to  the  reslau-  responsibilitie.s.  Since  the 

rant.  Friday  will  be  a  more  advance  de- 

eheerful  day  from  now  on  if  the  ^^.^3^  different  issues 

new  .steward  can  .somehow  find  application  of  the 

out  the  -^oeret  of  getting  fresh  determined 

fish  to  the  Hill.  ,  u  ■  j-  -j  . 

J  ,  ,  for  each  individual  ease. 

Lastly,  this  restaurant  deal  is 

going 'to  help  the  laxpeyer.  Up  oppo-^ition  to  the  Act  were 

until  now  hr  has  had  to  pay  ‘hf  Canadian  Bankers  .Association  ( 
w'hopping  deficits  for  the  bung-  Dominion  Mortgage  Ar 

ling  inefficiency  of  the  restau-  Investment  As.sociation  both  of 

ranf  staff.  While  the  restaurant  which  contended  that  the  Act  wa.s 

IS  not  designed  to  mske  a  profit,  [tion  of.  a  previous  Act  which  had 


What’s  Inside? 

rroriiieing  Gold  .'stork*  May  Re  Worth  Looking  at — 
Th*  Analyst  . 

Weekly  Ranking  Statistic*  . 

This  Riisines*  of  .Making  American*  and  Canadian* 
Look  Together  . 

Investors  Inquiries  .Are  Considered  —  Of  C.I.L.  and 
DuPont.  Dome  Mine*  and  Dominion  Foundries 

Whal  Life  Insurance  Should  Re  Bought  hy  a  Store 
Ownei  to  Protect  His  Business  and  Family  . 


A  Big  Frosty  Season  Lie*  Ahead  for  Oilfield* 


Canadian  Biislnes*  Index 
Trend  of  Btislnes* 


A  Statistical  Guide  to  the 


The  steel  eider  w'as  placed  with 
the  United  .Steel  Companies  ot 
Great  Britain  and  it  eon.sist.'  of 
7. ,500  tons  of  lail.s  and  .300  ton,'  of 
angle  irons.  In  \-iew  of  the  ex¬ 
tension  of  the  provincially  owmed 
railroad.  Briti.'h  Columbia  might 
he  in  the  market  annually  tor 
ahoiii  10,000  Ions  of  steel  and 
other  equipment  for  the  next  four 
or  fi\-e  year.',  and  the  provincial 
government  will  do  it.s  best  to 
promote  reciprocal  trading. 

.VI r.  Gundei.son  states  that,  in 
addition,  the  government  will  be 
purchasing  through  it.s  power 
commission  from  .*2.000.000  to 
S3. 000.000  worth  of  electrical 
equipment  annually  for  the  next 
five  years.  He  did  not  .state  that 
all  this  bu.'iness  would  be  placed 
with  United  Kingdom  manufac¬ 
turers.  but  the  implication  v«’a-y 
that  they  would  he  given  •  fav¬ 
ourable  opportunity  to  bid. 


2  'J'HE  FiMANCIAl.  'iiMES,  OCroUKK  . ,  1964  - - 

No  Early  Dupont  Financing  iGafineau  1st  Half  ' 
But  CJ.L  Will  Float  Issue  NetUpSli^ly 

-  I  A  modest  increase  in  gross  re- 

From  statements  of  both  Gre-  ital  but  it  takes  only  a  quick  look  venue  and  slightly  higher  n-'t' 
ville  Smith,  the  president  of  C-I-L'^t  months  report  to  see  earnings  after  all  charges  as  com- 1 

(1954)  and  Herbert  Lank  pres-  "hfnoMoo  dSf  future;  I  with  same  period  la  t  eea  , 

]d6ntident  of  Du  Pont  of  Canada,  The  company  has  already  begun,  reported  for  the  first  half  ofi 

it  appears  Uiat  both  companies  eenstj-uetion  of  a  $1.5  million  re-ll954  by  Gatineau  Power  Co 
will  do  corisiderable  new  financing  jearch  centre  at  Kingston  and  will|  Total  revenue  for  fi  month-!  end  • 
in  the  future.  For  C-I-L  (1954)ia]go  build  a  factory  for  the  manu-^  ,  ,  ,  ,  ,  ! 

this  financing  would  seem  im-'facture  of  "Freon”  chlarofluoro- amounted  tOj 
minent,  while  for  Du  Pont  it  is  ex-  hydrocarbons  at  Maitland,  the  site '$7,773,978,  including  operating 
pected  that  some  time  will  pass  <be  new  nylon  intermediates  revenue  of  $7,662,368.  Revenue.' fo.' 
before  plans  are  finalized.  plant.  i  first  half  of  1953  were  $7,599,220. 

Shareholders  of  C-I-L  (19o4)  Pmitimu  with  operating  revenue  amount- 

will  be  asked  to  authorize  new  Manufacture  New  Frocnicts  $7,467,869 

borrowing  powers  at  a  speciall  Du  Pont  of  Canada's  president,  Operating,  maintenance  and 
meeting  on  October  20.  This  fel-  Herbert  Lank  has  told  sharehold-  general  expenses  came  to  $1  674-1 
lows  a  company  statement  in  Au-'ers  that  "studies  are  being  made  1256.  up  from  $1,555,434  in  the  first' 

'  gust  outlining  capital  expenditures  I  concerning  the  feasibility  of  manu-j  half  last  vear.  Taxes,  includingl 
of  about  $60  million  over  the  next|facture  in  Canada  of  several  prod-; provision  'for  taxes  on  income,! 
three  or  four  years  the  effect  of  ucts  at  present  imported.”  This i totalled  $2,203,091  compared  with! 
which  would  be  to  make  the  new 'development  can  be  read  together  I $2. 138,924.  j 

organization  roughly  comparable  with  the  fact  that  irj  the  segrega-  Net  income  before  interest,  de-' 
in  size  to  its  C-I-L  prior  to  its  tion  of  assets  the  re-sale  or  whole- 1 predation  and  dividends  stood  at; 
subdivision.  ; sale  jobbing  business  went  largely; $3,896,681  against  $3,904,862  a  year,. 


Appointed  Manager 


Dividend  Declarations 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Abitibi  C  . . 

Agnew  Surpass  C  . 

Agnew  Surpass  Pr.  Sa.  . . 
Aluminium  Pr.  . . . 

Aluminium  Pr.  . 

Amev.  Neplieline  Ltd.  C 
Anglo  Cdn.  P.  &  P.  C  . . 
Anglo  Cdn.  P.  &  P.  Pr.  . 

Anglo-Cdn.  Tel,  A  . 

Anglo-Cdn.  Tel  Pr . 

Anglo  Nfld.  Dev.  C  ... 

Argus  Corp.  C  . 

.Argus  Corp.  Ltd,  Pr.  ... 
Argus  Corp.  Ltd.  C  . 


Yearly 
Rate  Oiv. 

s  s 

.30 

.40  .10 

.m  .27  L 

5.25  1.31 

l.OU  .25 

.08  .02 

2.00  .50 

2.80  .70 

V,3<o 

2.25  1‘i'i 

.60  .15 

.60  .15 

4.50  1.I2'2 


In  the  immediate  future  C-I-L  to  Du  Pont'since  most  of  the  prod- 1 earlier  and°net  earnings  amounted t'hf 'limns  itVn®  a  .  so 

(1954)  faces  the  need  for  funds  on  ucts  involved  such  as  X-Ray  film,  | to  $2,059,343.  equal  to  99.7  cents  a  ’J^f  ^hl^Canldian' Burns  &  Co'  B  .  foo  'so 

a  very  sizeable  scale.  First  there  isjdyestuffs  and  so  on.  emanate  fromishare  on  common  stock,  as  com-i?,’^°" Br^"‘=h  of  the  CaMd^^^^^  2m  m 

the  repayment  of  an  $18  million|Du  Pont  of  Wilmington.  At  pres-!pared  with  $2,000,777  or  96.2  cents  ^  ^an  Bk^of^Com’"c"  i'm 

loan  from  parent  I.C.I.  and  second,  ent.  then.  Du  Pont  of  Canada  has; a  share.  in'^19''’4'  Work/ng  for^manv  -i^ars  2®"’  Bk  o/com.  c.  i..';.'.'  L20  lo 

funds  will  be  required  for  the  pur-!  manufacturing  plants  for  nylon,;  Interest  on  bonds  and  prior, Can.  Bronze  Co.  c .  1.25  .31 

chase  from  I.C.I.'s  direct  sub-: cellophane  and  polythene  only  liens  amounted  to  $866,631  com- Cd"- Car  C  Special  ^  m  .20 

sidiary  in  Canada,  I.C.I.  of  Can- 1 with  the  inference  that  a  number  pared  with  $876,375.  and  on  de- Can'  Foundr*!‘^^i' Fore^'^A  ilo  Iv'i 

ada  Ltd.  of  the  big  $22  Terylene  of  products  now  imported  from  the! bentures  and  other  loans  amounted equipn  e  t  Can.'  Gen  ^Inv“  I'lO  '.h'l 

plant  now  nearing  completion  at  United  States  parent  will  be  to  $109,587  against  1158.908.  Amor-,  of  the  S®"-  Power  C.. .  .60  .13 

time  .iz.  or e-e  ued.r  Si.uU  orX  UI.  C .  S  .f.  ' 

No  details  as  to  time,  size  or.  Development  plans  aie  under-  was  unchanged  from  last  year i„rc,v  and  is  «to11  known  tnicanadian  Car  c  isneciaii  on  20 

nature  of  the  financing  are  pres-  stood  to  be  only  at  the  discussion  at  $71,911.  as  was  depreciation ;iQpal  manufacturing  and  construe-  ^anaaa  Steamship  c  _  '.25  .i2',iS 

ently  available  but  it  would  ap-  .'tage,  with  concrete  financing  provision  at  $800,000.  In  the  latest!,j™^rnpn  ®'''weries  C  . 50 

pear  that  because  of  certain  legal  methods  that  much  farther  away,  period  there  was  a  profit  on  ex-| — - i - -  S^[}'  £ .  J 

requirements  in  connection  with  However,  in  view  of  the  tradi-  change  of  $10,811.  up  from  $3,109  ^  .  iiy.  rJin  nr°rtf;  r .  1  an 

flotations,  that  the  company  will  tional  dislike  of  debt  financing  on  ;n  t'ne  first  half  of  1953.  i  (tTPPninff  rrlTC  fdn!  Starch  C  3.oo  75 

come  to  the  market  before  the  end  the  part  of  Du  Pont  of  Wilmington  I  -  o  cdn.  starch  c  (extra)  ..  2.00  2.00 

of  October.  The  amendment  of  the  it  is  thought  likely  by  Street  ob- 1  D.,  ®  ^In 

company's  by-law  would  suggest  servers  that  the  emphasis  in  fund;  /Igt/yWo**  flmrt  \lilt  Hy  lltiPOTlS  cIt.'t'  'r"  ^  .  fa  m 

that  at  least  part  of  the  money  I  raising  by  Du  Pont  of  Canada  will;  Jra  KiuUTier  UaiFl  ^  C-I-L  Pr  !  sis  ihi 

will  be  raised  through  a  debtibe  on  equities.  This  theory  finds  ^  n  •  Combined  Enterprises  C  .  .60  15 

issue,  but  directors  may  sell  ad-; substantiation  in  the  fact  that  f,/7n,  oTCWCTtCS  Annual  report  of  The  B.  Green-  Commonwealth  Inter.  C  .24  .m 

ditional  comrnon  stock  also.  This  Canadian  investors  are  literally  ing  Wire  Co.  for  year  ended  June  com'wealth  inter  Corp.  C  !24  iol 

would  be  quite  possible  ivithout  starv-ing  for  investment  opportun-,  t  30  1954  shows  net  earnings  after  Conimonw'ealth  Pete  C  ..  1.40  .35 

changing  the  by-laws  since  there  ities  in  the  chemical  industry  the  Canadian  Breweries  Ltd.  re-  '  '  ei-c'-cn  a  ,,ai  «  ti  tionsolidated  Paper  C  ..  150  .3J'i 


Bank  of  NS.  C.  ..  1.60  ,40 

Bates  &  Innis  Sc  class  A  100  .50 

Bathurst  P  &  P  Class  A  3.00  .75 

Bathurst  P&P  Co.  Class  B  1.00  .25 

B.C.  Forest  C  . 40  .10 

Bell  Teifpnone  C  .  2.00  .30 

Biltmore  Hats  C  . 40  .10 

Bird  Construction  C.  ..  2.00  .50 

Blight  Pr.  .  1.15  .2SU 

British  Col.  Power  C . 25 

Burns  Co  A  3.00  .  3.00  .50 


been  appointed  manager  of  the;Burns  &  Co.  A  .  2.00 


1.50  .37' 

2,00  .5.) 

.60  .20 


1.25  .31 

5.00  1.25 
1.00  .25 

3.00  75 

2.00  2.00 
5.00  2  50 
.80  .20 


.24  .06 

1.40  .35 


Du  Pont  Company  of  Canada  arise  due  much  more  to  a  condi- '.‘;45,752,.344  and  net  earnings  of;  Previous  year.  1  Dominion  Bank  C  (bonus)  .10 

has  not  made  any  announcement  tion  of  short  supply  than  to  de-  $2,585,459.  equal  to  $1.01  share  Sales  declined  o  c  and  operating  gom.  Glass  C^ . 80 

as  to  plans  for  raising  new  cap-  monstrated  earning  power.  ;in  sales.  This  compares  with  sales  Pom.'  Square  cbrp.  c  . . . .'  4  00  1 

-  - - - up  $41,633,024  and  earnings  of  S'OJ.UBi,  but  me  reduction  in  earn-  ^  j  og  j 

___  _  --  itinn  in  nrnfit  marein  resiiltine  $2,541,365,  or  $1 .08  a  share  for  Same ' PSS  was  due  principally  to  meet-  Dome  Mines  (5  . 70 

^WW  •  WW  mF  tion  in  prollt  margin,  resulting  ,  ing  foreisn  comnetition.  H.  B.  Dominion  Bridee  Co.  C  .  .40 


CIL  First  Half 
Net  45  Cents 


.70  .17)i 

4  00  1,00 

1.00  1,00 
.70  .17 ',3 


tion  in  proiii  margin,  resuiung  '  ,  ,0=3  ing  foreign  competition,  H.  B,  Dominion  Bridge  Co.  C  ,  .40  .10 

lu"'®''  selling  prices,  '7;.  U  brought  Greening,  president,  states  in  dir-  Dominion  Eng,  Works  S  ,60  m 

I  “Although  the  company  s  L^an-'  This  q^ar^er  ectors  report.  Some  products  were!  ,  ^  -.i? 

,cial  results  in  the  immediate  fu-  -^-es  volume  lor  iir..i  nine  monins  others  at  a  hareiS”"’*” 

ture  will  nece.ssarily  be  affected  minim  .m  of  orom  romneHHo^f  ^  RT  ',7? 


Oct.  1  Sept.  1 
Dec.  1  Oct.  29 
Dec.  1  Oct.  29 
Dec.  1  Nov.  5 
Dec.  1  Nov.  5 
Oct.  27  Oc,.  15 
Oct.  7  Sept.  15 
Oct.  20  Sept.  30 
Dec.  1  Nov.  10 
Nov.  1  Oct.  8 
Oct.  1  Sept.  3 
Dec.  1  Oct.  29 
Dec.  1  Oct.  29 
Dec.  1  Oct.  29 

Nov  1  Sept.  16 
Nov,  1  Oct.  13 
Dec.  1  Nov.  3 
Dec.  1  Nov.  3 
Nov.  1  Sept.  30 
Oct.  15  Sept.  15 
Oct.  15  Sept.  24 
Dec.  31  Dec.  15 
Sept.  30  sept.  15 
Oct.  15  Sept.  30 
Oct.  29  Oct.  1 
Oct  29  Oct.  1 
Oct.  29  Oct.  8 
Oct.  29  Oct.  8 

Oct.  15  Sept.  10 
Nov.  1  Sept.  30 
Nov.  1  Sept.  30 
Nov.  1  Oct.  8 
Nov.  22  Nov.  S 
NOv.  22  Nov.  5 
Oct  15  Aug.  31 
Oct.  IS  Sept.  30 
Oct.  25  Sept.  20 
Oct.  15  Sept.  30 
Oct  29  Sept.  30 
Nov.  22  Nov.  5 
Oct.  15  Sept.  15 
Oct.  31  Oct.  1 
Nov.  1  Oct.  8 
Nov.  1  Oct.  8 
Nov  1  Oct.  1 
Dec  23  Sept.  21 
Dee.  23  Sept  21 
Jan.  3  Dec.  22 
Oct.  31  Sept.  15 
Oct.  29  Sept.  30 
Oct.  15  Sept.  15 
Oct.  15  Oct.  4 
Oct.  15  Sept.  30 
Oct.  15  Sept.  30 
Oct.  15  Sept.  30 
Oct.  20  Sept.  30 
Oct.  23  Sept.  10 
Dec.  15  July  30 

Nov.  1  Oct.  15 
Nov.  1  Sept  30 
Nov.  1  Sept  30 
Oct.  15  Sept.  28 
Oct.  15  sept.  28 
Oct.  15  Sept  24 
Oct.  15  Sept.  24 
Oct.  29  Sept.  30 
Nov.  25  Oct.  29 


jture  will  nece.'sarily  be  affected 
I  to  a  marked  degree  by  the  ex¬ 
perience  of  the  textile  industry  in 
Canada,  new  uses  are  still  being 


hir'i  of  9116.323  034  and  net  earn-  tninimum  of  profit.  Competition,! Dominion  Tar  C.  . 40  .10 

mis  to  ^.244.261  or  S2.06  a  share. 'ntamly  from  Germany  and  Japan.  ^-^Jext.leP.  ^ .  im  i.is 

which  compared  with  sales  of  “af*®  it  imposaible  to  rnainzain|j3^,pjjj,j  3  7.  933^ 


T  the  callinv  of  a  found  for  nvlon  and  the  ODDOr^  $106,245,197  and  net  income  of  $5.-  Pnecs  in  proper  relation-  DuPont  of  C  Sec.  Ltd.  Cl  40  JO 

In  announcing  the  °f  a  found  for  nv  Ion  and  52  j5  ^  ship  to  raw  material  and  wage  Estabrooks  Co  Pr  1 04  "S 

special  general  meeting  of  the  I®  are  $  eat  as  Mes  present  A  'viredravver  in  Japan  re-i  pR.°-  7;  ^g  jjJ 

common  shareholders  of  Can.idian  t'he  total  market  for  SlL,"  he  Earnings  per  share  are  based  on  S™nv*  ^  ''Is’ 

Industries  (1954)  Ltd.  for  Octooer  continued.  2.550.582  shares  in  1954  and  2.337,-  week-^?n  iTnit'pH  )CinaHnm‘  &  H^Ming  "  40  'lO 

20  to  consider  a  by-law,  relating  working  caoital  nositinn  693  -'hares  ni  1953.  Percentage  of^T^  "  Kingdom., i->4amei  &  Heating . 40  .10 

to  the  general  'Dorro^'^l  ^^vas  streng-mened  during  tL  first  sales  in  thmd  quarter  apVroxii^ate"y|FoSmn'*C^^^  '.60  fs 

Sfor7inancmi  thecompanv';|;p^|^-y®p^73j/j^^7pp«P^7«da^^^^^^^^  This  com-  cen  steel  Wares  .40  .10 

plans  for  expansion.  H.  Grevifte  ^f^^etTyX'To^ionTIw  ®<r>arter  totalled  Trust  of  Canada  Pr.  5.00  1.25 

Cv^ifW  rvrrvc‘n«bnt  of  Tomnanv  sub-  CQAfiAnftfv  J _ _ t_  n  np  rrnnthc  fiOQ  fi4.9  pwi  voiiu  iiaci,  ueiiiiiieiy  inci 


v-  Inco  to  Produce  ' 
g  Electrolytic  Cobalt 


2.00  .50 

.60  .15 

5.0O  1.25 
3*.00  .7  5 
100  1.00 


plans  lui  •  onset  oy  tne  provision  of  almost  "4 Vi , /.Ag  portant  lines,  is  definitely  increas-  General  hlec.  C . 1.60  .-lO 

Smith,  pres.aent  of  company  sub-  $3,000,000  for  depreciation.  In  ad-  nine  m.onths  $41,609,642.  3  ^  gives  much  cause  for  con-  *^°°6year  Tire  Pr .  2.00  ..to 

mils  some  information  on  opera-  dition,  inventories  decreased  from  Balance  sheet  as  at  July  31  re-’L”  ®  ®  rnuen  cause  tor  con  Qrafton  &  Co  A  ....  i.oo  ,25 

tions  for  the  first  six  months  of  December  and  accounts  receivabiel^®,®*®  ®ale  oi  Sl-5.0()0,000  434“  deb-  '  Efforts  are  continiiallv  heinp  Vm*  r^'  'f? 

h,  y.,e, eq-piv.  Ihco  to  Pfotluce  '  7,"^“ StVS’l, •''=  c,„:  P,:  !5S  :is 

AS  •cc,Sln°i:2f  Electrolytic  Cobalt  .rxii'”'  S  S».S  “J  "  ■  zfS  | 

,f«.  dduaing  t»  pza..rr,d  1  _  1,  S  to  iV  F„„S  3“t  S  “  Ms. 

''"EipanVon  oI  the  companj".  Port  Colbozne.  o„t.  -  a,  •  SJ'"  |1|S- .JhoSl^SwIS'Velit,"' 

activities  cunently  under  way  result  of  improvements  in  refin-  ggj  ^^-ned  surplus  ^s  S-i.lOO,-  joooo  square  feet  of  floor  space  Jo^i-n^l  Pub  C  . 80  .20 


3.00  .75 

.80  .20 


statement  says,  .insludp  me  ac-  ing  techniques.  The  International  '  — _ 

quisition  from  Impeiial  Chemical  Nickel  Comnanv  nf  t  «  ...  _ 

lndu^tric5  of  Canada  Ltd.  of  tae  j  J  ^  '  BrOZlIlOtl  TrflCtiAfl 

$22,000,000  •Terylene"  textile  fi'OA^e  in  t.ated  production  of  ® *^®*^***®*^  *  raCilOn 

plar.t  nearina  completion  at  M.ll-  c'.ectrolytic  c-'^balt  at  iU  Pert  Col-  ScrviCGS  AoQin  Ud 
ri-hti'h  UTCK  f’./Mrtrt  vnf :*  _  .1  J  r 


haven,  Ont.,  which  w.is  ia.'t  wees  borne  refinery,  it  is  announced;  r-.n,-.  . . .  qrwi..7o,  uvci  ir - .  u  . 

approved  by  t.he  board  o.  dircc- 1,^  Ralph  D.  Parker  generaiiT-amlln  '^^iRgure  at  end  of  previous  year.|Lg^.^j®"Bro®s  c‘ 

toi'.=.  Other  projects  recently  3iJ'.inana'’'cr  of  Canadian  onprationc!^^^  ^ and  Pov-er  Ltu., .Ratio  of  current  assets  to  currentiLowney's  C 
provixl  are:  a  considerable  in-  and  a."stant  v"ce  -  presEt  i®  6^  to  one.  Additions L,,! 


was  added  to  acco.mmodate  a  new! Kerr  Addison  Gold  C . 80  .20 

:abricating  department  for  heavy,  m  m 

.vire  nroriiiftc  •'  Lake  Shore  Mines  C . 40  .10 

'p  u  Alt. ed  Lambert  A  &  B  ..  .60  .lo 

Balance  u.ieet  shows  net  working  Lauren.  Accept.  Class  A  .  60  .!o 

capital  of  $2,500,608  at  June  30,  Lauren.  .Accept  Class  B  .  .60  .15 

1954  an  increase  of  $131,934  over  ?  ao 

figure  at  end  of  previous  year.  \:IZTbXs  '  '  6?  .fs 

RaUo  of  current  assets  to  current  Lownesss  C .  100  ,.25 

n  f  voh'  *^„?",t.^£^£“-°il®|MacLeod  Cockshutt  C  Sa.  .10  .05 


Mailman  Pr . 

Massey-Harris  C 
McCabe  Grain  A  ... 
McCabe  Grain  B  ... 
McColl  Frontenac  Pr. 


monton,  Toronto  and  Belocil.  oxides  and  salts  producted  at  its!“^I®  1953.  were  paid  and  earnings  retained  I  McIntyre  Porcupme  C  ^  .  .aO  .aO 

Plans  for  further  projects  designed  clydach.  Wales,  refinery.  Through!,  Sales  of  electric  power  rose  fof  use  m  the  business  at  June7J®J^,R.'™  Porcu^ne^lil  ^  ^50 

to  inci'ca.^e  production  or  to  im-  jt*  new  process  the  companv:^^®^  3.042. 604. 866  KWH  in  the  totalled  $1,890,869.  iMclntvre  Porcupine  M...  4.00  1.00 


to”increa.se  prodiicti'on  or  to  im-  new  'procesV‘‘th£’' companv’'''0’^  3.042.634.866  KWH  "’in  'the  30th  totalled  $l,890’,’869r  . . McIntyre  Po?cu|inl  M..  . 

prove  processes  are  being  pre-  .makes  available  a  high  purit“  eight  month.'  of  1953  to - — -  *Minn.' &  Ont.  Paper  C  . 

pared.  cobalt  vl-iicb  is  a  fitting  cornnan-  3.437.701 .761  KWH  in  the  corres- M  tfi  T  I  L  m.  ^  Mitchgll  C  ■ 

"Sale.s  for  the  fir.st  half  o.  19.i4  :on  to  it.'  clerfro'ytic  nickei.  ‘This  .bonding  period  of  1054.  Sales  of  iN.Vf »  16180110(16  tO  .Mount  Royal  Rice  C  .... 

reached  approximately  the  same  electrolytic  cobalt  will  be  par-ljas  for  the  eight  month  period  of  ”  Nat.  Steel  Car  C 

total  as  in  the  preceding  year  for  ticularly  valimble  in  the  manu-|l054  were  6.604.630.858  cubic  feet  rltlAiirp  Fynancinn  National  Steel  Car  (extra) 

the  operations  acquired  by  Cana-  factiirc  of  alloy.'  -vhere  highlcompared  with  6,020.461.241  cubic.'  tApanSIOn  -New  Dickenson  Mines  C  . 

dian  Industries  (1954)  Ltd.,”  Mr  nin-ity  is  advcnt.agcous.  Ifeet  January  to  Au-’ust  1953  !  -  Ontario  Steel  C 

S.mith  say.-.  Profits,  _  however.  -  t -  •_  ■_  financing  to  pay  for  ex-  Steel  Pr. 


4.00  1.00 
2.00  .50 

1.00  25 

.80  .20 


Oian  inausiries  tina-if  .n.  rni.i.y  i'  anvcni.agoous.  irert  January  to  .Au-’us 

S.mith  say.-.  Profits,  however.  -  t - - 

were  at  a  lower  level,  the  decline 

^^;^!inr^;ndli:;wmc^ stopped  Canodian  Petroiina  ana 

Greof  Plains  in  Deal 

to  close  the  plant;  and  to  initial  _ 

rr.anvfacturing  expenses  a'  the 

Dolvihcne  plant  in  Edmonton  ^  J^'"-  angm-ncciment  was  maide  Great  Plains  is  ret.;:c.: 

^  ^  _ • .  nurinp  tnp  nac*  Kv  a _ w  .  _  . 


poivthcr.e  pianl  in  taamonion  . .  ^  ..tac  c  x  ici.i.;. 

vhere  an  cxploi^ion,  in  March,  rc-  by  officials  terests  on  ot:':cr  Buck  ; 

Great 'piaV,^  ^^vlSem  Co"'^ 


pansion  and  improvement  is  being  Penmans  C . 

carried  out  bv  the  North-west!'’®"®'  £°''P-  S' . 

Telephone  Company  which  oper- ;  . 

lies  a  large  radiotelephone  system |Que'oec  Power  Co.  C.  ... 
n  B.C.  as  -.veil  as  14  telep'hone  R-Coventry  A 
exchanges.  Rcitman's  (Canada)  C 

Four  -  and  -  a  -  half-percent  first  Reitman'  'Canada)  Ltd.  C 

....  .n-.EisvK  fs;.!.!.  - - 


.25 

7.00  1.75 

3.00  .75 

3  00  .75 

6.00  1.50 

1.20  .30 

1.10  .28 
.40  .10 


Lake  acre-lT.ney  will  be  dated  October  1,  1954,  7®?£f„ "a-®  p 
on  drilling  and  "'‘H  mature  October  1,  1974.  ,  qne  Shmrw^&  Pw^C 

ial  oil  pro-'  Seventy-five  thousand  five-per-i  Sher-Williams  C  ... 


.40  .'0 

1.20  .30 


commercial  oil  pro-  ■.'vv'-'uy -iive  inousand  iive-per-i  Sher-Williams  C 

lu  —  ...-  -—-  y  vvhercbv  the  forme-  will  narMci.'i'ictinn  Irom  Eeilv  River  and  Car-'®®'^’'  cumulative  redeemable  pre-  K.  Slater  C.  .  . 

I'ln^'^foumVent  ti^mcrea'e  oV;he"1a'-er  dium  sand  levels'  and"haT"esUb-  ‘^e  amount  of"$10iH-;f,6  |mith  C_._.... 

nf  cpii^ti'-^'-odi  and  chlo-me  at  t"e  ^nd.  as  consideration,  acquire  a  Lshed  wet  gas  production  from ‘  ‘  I*®  offered  to  the  s'o.  Can.  Power  Pr.  .. 

of  cau.Mi^  .-oda  and  c.nio..r.e  ai  I  -.erking  in-crcs*  m  a  Ia-<m  no--  th®  Missi.ssippian  limestone  zone  So.  Can.  Pow.  Ex.  .. 

S-?A'4n^  Fall'^V^anr  -o  pro^  ‘J®"’  holdings  in 'Wesier'n  It  is  cmphLized  that  the  now'  'I’®  P'ocecds  f.-om  the  sale  So  Can.  Pow.  C 

^.1?/1J,n%,drr^hle  add-t  onal  L  i-  Canada.  Ann.nu.-.ccmen;  ^  ilows  deal  gives  Canadian  Pctrofina  ef-j®; '’tares.!  |®;  Can-  'Tir.' ' 

fnV  rr.o-.iif-irfi'-i'r''  •he'-.-'  closoiv  upon  the  move  made  by  ‘Active  participation  and  Ls  not  a'  I'pi  'XimaiC.y  $9D0.0f)O  will  be'sg  can  Power  Pr. 


acity  for  manufacturing 


closely  upon  the  move  made  by 


products  are  expected  to  oe  a.n-  “ '“VV 

lounced  shortly.  Co.  Ltd 


ni'"-e  .'■ha-e  C'O.TroI  7'ont:a"ior  arrancerr.c ;;t.  No  cashi^^^d  to  repay  temporary  loansjst.  Lawrence  Corp.  C 
lid.ntcd  Oil  &  Gas  '-i  stock  cor.siuciation  is  involved. ' Hi,?''’®  t°  ”t®  -Xo“h-west  Company. ''’““'’•'d  .'h  * 


2.00  .50 

6.00  1.50 

4.0.0  1.00 

2.00  m 
.50 

6.00  1.50 
6.00  1.00  ext. 
2.00  .50 

.60  15 


F 

K.  Campo,  executive  vice- ■  N®’®0ment  costs  on  t'ne  Buck  Lake  ®tl  by  the  Company  are  those  atiThe  Dnm.  Bank  (extra) 
m  W\  M  AT  M.  president  cf  Canadian  PeTorina.'’'®-'' ■'  Biver.  Ocean  Balls, RoTk  ;e-.tra) 

C.llt  Ihinnnt  N^t  :-.''ovides  for  acquisition  by  a  '  In  this  .m.ai.ner."  tne  announce-  River  and  Prince  George,  Can.  Inv.  Trust 

••Ji' •  -  working  inicvcst  in  Great  Plains’  ment  points  out,  "Great  Plains  will  - . 

-  .nte.-c.s:  in  lO.OilO  ac.-es  o'  leasts  be  a'ole  to  conse.  ve  it-:  c.osh  resour-  R  C  FynailCinn  icmon  Gas  c  . 

Tiie  h.-tlf-vea.lv  linaiicial  le-  in  the  Buck  Lake  field  in  Alberta,  jCes  of  nearly  $3,009,000,  and  use  H.  Wa  ker  c.  — 

fulls  of  Du'Poiit  Securities  Ltd.  the  southward  extension  of  the|thi.s  working  capital  and  its  share  •_!  All  uwer^’ raR"®Brewerie 

holding  company  for  Du  Pont  large  Pembina  field.  The  agree- of  the  inco.me  from  the  produc-  imp6ri9|  Ull  Western  Grocers  A  . 

Company  of  Canaaa,  show  that  men;  covers  righ's  for  Pctrofina  tion  as  dove. oped  under  t.oe  deal!  _  Western  Grocers  Pr, 

the  new  company,  created  in  the  on  the  Cardium  sand  zone,  and. with  Pctrofina,  lor  meeting  otiierl  Vaneonver  a  Western  Groc’s.  A.  ... 


ar.cl  Canadian  Vrt-ofina  will  earn'7^®,.‘^''”""®f  b®  ®®®d  in  ox-'  B 

.  Its  share  of  the  proflueti-.n,  as  de-  ,and  improving  the  Com-  ‘sire!  o(  Can.  C. 


by  L.  VV.  .McNaugh'on.  velopment  procced.s,  by  ’  paying Plant. 


prc.sidcnt  of  Great  Plains'  and  Croat  Plains’  siiaie  of  initial  de-'  ,Th®  Principal  exchanges  operat- l^upertest  Pr. 

A  'fA  /-« _ _  _ _ _  vr'!r»nrrrynt  c.k.  4Vi«  'ID..e.T.  t  -..i--.  (?a  bV  tHp  Pnmrtanv  ana  ,  ts.... 


steel  Co.  of  Can.  Ltd.  C  1.00 


1.25  1.25 
.10  ,80 


Third  Can.  Inv.  Trust  Sc.  .20  .10 
■twin  Citv  RT.  C  .  1.60  .49 


I  I  w  in  Citv  R  T.  C 
!  Union  Gas  C  . 


Tiie  hitlf-vearlv  linaiicial  le-  in  the  Buck  Lake  field  in  Alberta,  jCes  of  nearly  $3,009,000,  and  use  *'*'"*  H.  Wa  ker  C.  . 

fulls  of  Du'Poiit  Securities  Ltd.  the  southward  extension  of  the|this  working  capital  and  its  share  •_!  All  weoer^’ raR"®Breweries 

holding  company  for  Du  Pont  large  Pembina  field.  The  agree- of  the  inco.me  from  the  produc-  imp6ri9|  Ull  Western  Grocers  A  .  . 

Company  of  Canaaa,  show  that  meat  covers  righ's  for  Pctrofina  tion  as  dove. oped  under  t.ne  deal!  _  Western  Grocers  Pr, 

the  new  company,  created  in  the  on  the  Cardium  sand  zone,  and. with  Pctrofina,  lor  meeting  otiierl  Vancouver  a  Western  Groc’s.  A . 

segreation  o!  Canadian  Industries  other  oil  zones  abwe  and  beiow  develpoment  obligations  which  are, ha,  been  ^ade  Yukon  Cons.  Gold  C  .. 

Limited  earned  $1,117,000  equiva-  the  Cardium.  at  about  200  pros- still  substantiai.  and  do  so  with-^olf  l  imited  nf  f£  7.  iier',  s-  Pr 

tern  to  14  cents  a  snare  on  the  pective  wcli-sites  involved.  out  curtailing  its  exploration  ac-  Unn  ni^Voonnnon  u'Vtl’’  i  Ze  "s  5%' pf' 

common  slock  now  catstanding.  Several  producing  wells  have  tivUtes.”  '  onal  emHnm^f  at  T't 

While  Du  Pont  Securities  came  airea-iy  oeen  drilled  on  the  leased ;  The  deal  was  described  as  "prob-  1-  '  ^  9  '‘®  ^®®®  ''®D''’v - 


e  new  company,  created  in  the  on  the  Cardium  sand  zone,  and. with  Pctrofina,  lor  meeting  otiierl  Vancouve 
greation  ot  Canadian  Industries  other  oil  zones  abwe  and  beiow  develpoment  obligations  which  are, ha,  heen  c 
mited  earned  $1,117,000  equiia-  the  Cardium,  at  about  200  pros- still  substantiai.  and  do  sii  with-'nii  t  imif£ 


4.09  1.00 

1.00  .25 


1.40  .35 

2.00  .50 


tional  equipment  at  its  loco  refin- 
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inlo"'being  only  on  July  1st  the  tracts,'"  the  announcements  point  |  ably  the  largest  dc.il  of  this*"typc,®‘^^'.,„t_.,,  ,  ^  u  ,  U  a  ^'slm,Rnm?alw^^nt‘“Intenm•^  arr**— Arre^s*'^US-^U*S?”£unds!^ 

Statement  indicates  the  earnitvts  and  the  acreage  is  consider-imade  to  date  in  Wc.storn  CaL b^®  b®®®  i  int.-Intenm.  arr.  Arrears,  u  u 

Of  Du  Ponfs  share  of  Canadian  cd  to  be  proven,  wi'h  an  inten-'ada”  and  "a  further  step  towards ‘be  installations  are'  extr^ - - 

Industries  Limited's  assets  trans-  give  development  drilling  pro-  cornpiete  iategraiion  of  Canadian  I'osa  _.^_f  m  •  m.  S 

ferred  in  the  segreation  move.  In  gram  under  way.  •  Petrnfir.a’s  activ.t-es.”  y'lnn  D  ^ 

19.53  the  earnings  for  tho.se  busi- -  — - employ  between  300  and  400  D,V*,  rCfCKClS  MCCfUnCS  iMGVV 


*  I  LAURENTIDE  ITHE  SHERWIN-WILLIAA 

1954!  UMUREIn  I  if/K  I  COMPANY 

ACCEPTANCE  of  Canada,  Limited 

■i?  CORPORATION  LTD.  Notice  IS,  hereby,  given  tha 

525  ij  A  AT  .1—  quarterly  dividend  of  Thirty-F 

Dividend  Notice 

2  00  T'he  Board  of  Directors  of  Lau-,^3i.,^j.  g^ding  August  31.  II 
2.80  rentide  Acceptance  Corporation  HprlareH  on  the  Orr 

■  Ltd.,^  on  September  28,  1954,  d,i- has  been  declared  on  the  Ore 

dared  the  following  quarterly'ary  Stock,  without  nominal  or 
eo  dividends;  lvalue,  of  the  Company  paya 


gQ  ciai  cvx  1 1 1 

‘eo  dividends; 
4.50 


15c  per  share  on  the 
class  "B”  shares 

t.5c  per  share  on  the 
class  "A”  shares 


'November  1,  1954,  to  Sharehold 
!of  record  October  8.  1954. 

;  By  Order  of  the  Board 
i  P.  W  HOLLINGWORTH. 

25c  per  share  on  the  I  Secretary-Treasu; 

40  S'”!-  preferred  shares,  .  i 

2!oo  $20.00  par  value  Montreal,  Que.. 

.86', i  I  September  2,  1954. 

100  30c  per  share  on  the  !  _ _ _ _ 

If  ■  ARGUS  CORPORATI 

All  dividends  payable  October  LIMITED 

.10  29,  1954,  to  shareholder  of  record  NOTICE  of  DIVIDENDS 

at  close  of  business  October  15, 

j'Si  1954.  Notice  is  hereby  given  f 

LUCIEN  ROUX,  dividends  of  one  dollar  a 

.30  twelve  and  one-half  cents($l.i; 

Secretary.! per  share  on  the  outstanding  4 
io’  September  30,  19.54.  'Cumulative  Convertible  Redei 

i'25 - able  Preference  shares  and  fift 

110  NEW  DICKENSON  MINES  'cents  (15c)  per  share  on  the  ( 
•60  LIAAITFD  ;standing  common  shares  of 

J  I.  ofi  [Company  have  been  declared  r 

I'ri  NOTICE  IS  HEREBY  GIVENiable  on  the  first  day  of  Decern 
5.00  that  the  second  q  u  a  r  t  e  r  1  y  19.54  to  shareholders  of  record 

I®?,  dividend  of  Five  Cents  (5c)  I  the  close  of  business  on 

per  share  has  been  declared  on  ^  twenty-ninth  day  of  October.  1 
5.00  the  issued  Capital  Stock  of  NEW|  Order  of  the  Board 
1  DICKENSON  MINES  LIMITED,!  ^ 

'Is*;  payable  ton  the  First  Day  of  Nov- 1  H.  H.  EDMISON. 

30'  ember,  1954,  to  shareholders  of'  Secretar 

.26  record  as  at  the  close  of  business  Toronto,  Ontario. 

•|®  on  the  8th  Day  of  October,  1954.  September  28,  1954. 

-•’9  By  Order  of  the  Board.  "^^^^777^71 

uzi  n  B  L4W  DOMINION  STEEL  AN 

,  60  Secretary  COAL  CORPORATION 

10  - —•7--:.~7777T: - i  LIMITED 


too  1Q=A 
2  95  1954. 

LUC 

.30 

1.12','2 
001  - 

.'so  (September  30,  1954. 


FEDERAL  GRAIN 
LIMITED 

DIVTDEND  NOTICE 


DIVIDEND  NOTICE 
N(5tice  Is  Hereby  given  that 
regular  quarterly  dividend 
twenty-five  cents  (25c)  per  sh; 

Notice  IS  hereby  given  that  a  Un  the  outstanding  Ordinary  sha 
-  dividend  of  thirty-five  cents  (35c),  without  nominal  or  par  value 

jgg  per  share  on  the  $1.40  Cumulative!  the  capital  stock  of  this  Corpo 

.40  Redeemable  Preference  Shares  of:  tion  has  oeen  declared  for  ' 

7  TO  the  Company  has  been  declared.'  quarterly  perioa  ending  Septe 

^  933-  payable  November  1.  1954.  -  ber  30,  1954  Such  dividend  to 

■jo  ■'i  The  transfer  books  of  the  Com-'  payable  on  October  28.  1954. 
pany  relating  to  the  said  Prefer-,  shareholders  of  record  at  the  cl 
ence  Shares  will  be  closed  from  y  business  on  October  8.  1954., 
s'jot  the  close  of  business  on  October 
.30  18,  1954,  until  the  close  of  business  ®y 

.40  on  October  30,  1954.  G.  C.  BROADBENl 


•.jg).  I  By  Order  of  the  Board. 

.70  i  A.  R.  STRACHAN, 

5^  j  Secretary. 

100  Winnipeg,  Manitoba, 

2.00  October  4,  1954. 

.60 - 

500  AMERICAN  NEPHELINE 
loo  LIMITED 

t  20  Dividend  No.  3 

!.00 

.72'2  NOTICE  IS  HEREBY  GIVEN  that 
,60  a  dividend  of  Two  Cents  (2c)  per 
1.40  share  has  been  declared  by  the  Di- 
1.50  rectors  of  American  Neoheline  Lim- 
3.09  ited,  payable  in  Canadian  funds  on 
..  October  27.  1954.  to  shareholders  cf 
.80  record  October  15,  1954. 

.80  By  Order  of  the  Board, 

.20  D  D.  ANDERSON.  Secretary. 

•60  October  1,  1954 _ 

Can.  Iron  Foundries 
Merges  Subsidiaries 

.10  Announcement  is  made  by  T  F 
-gg  Rahilly,  chairman  and  oresident' 
of  Canada  Iron  Foundries,  Ltd., 
.60  that,  effective  October  1st.  the 
.60  companies  engaged  in  foundry 
operations  in  Ihe  Canada  Iron 
j'gg  group,  will  be  merged  with  the; 
Iso  parent  company  | 


By  Order  of  .  the  Board, 

G.  C.  BROADBEF 
Secretary  an#  ?ieas 


Montreal,  P.Q., 
September  24.  1954 


Canadian  Cor  & 
Foundry  Company, 
Limited 


Notice  is  hereby  given  that 
.special  dividend  Na.  59 
twenty  cents  (20c)  per  share  ; 
the  Ordinary  Stack  of  the  cor 
pany  hos  been  declored  for  tl 
three  months  ending  Novemb 
22,  1954,  payable  Novemb 
22,  1954,  to  shareholders 
record  November  5,  1954. 

By  Order  of  the  Beard. 

A.  C.  UWSON. 

Secretory. 

Montrcol,  i. 


2  00  National  Iron  Corn.  Ltd ,  be-  ,, 

fi,n  comes  National  Iron  divisions  and  ,  . 

■‘■30  Dominion  Wheel  and  Foundries  September  _  ,  i954. 

„  Ltd.,  becomes  Dominion  Wheel 

^jg  and  Foundries  division  of  Canada  — - 

20  Iron  In  both  cases,  manufactur-  ^  ^ 

ir  Keiirnan^^ 

a  (Canada)  Limited 

6.00  special  products  division.  Manu-  Common  Dividend 

J  .,g  facturing  facilities  in  this  com-  jg 

'p  ClSL'h.  "  i-'-r  fvTn  that 

■gj  nroriucts  cf  grey  and  alloy  irons,  quarterly  dividend  of  10c  { 

.20  Canada  Iron  Foundries  and  the, share  has  been  declared  on  1 
110  National  Iron  division  'vill  for- 'Common  Shares  of  the  Compai 
40  vice  the  requirements  of  Gart-  ,,  „ 

1.20  shore-Thomson’s  traditional  cus- ®"  November  1st.  19o4 
120  [tomers  for  eentrifugally  cast  iron  [shareholders  of  record  at  the  eh 
5  5®  [pressure  water  pipe  and  fittings  I  of  business  on  October  15th,  19 
,00  This  merger  is  designed,  it  is;  _  _  ,  .  „ 

2.07  'pointed  out,  to  improve  further  Order  of  the  Board, 

1.50  [the  efficicnev  of  the  foundrv  a"d  JACK  RETTTVtAN. 

"I  I  Secretary-Treasur 


ilron.fo  rerope-, 


i  Secretary-Treasur 

'Montreal,  September  23rd,  1954 


PROVINCE  OF 


SASKATCHEWAI 


Industries  Limited's  as.-iet.s  trans-  give  cic.-eiopment  drilling  pro-  compictn  integi  aiiun  of  Canadian  ®°'J'P’®(*®[’.  if*  Gct- 

ferred  in  the  segreation  move.  In  gram  under  way.  •  Petrnfir.a’s  activ.t;''s.‘’  “instruction  work 


ferred  in  the  segreation  move.  In  gram  under  way.  •  Petrnfir.a’s  activ.t;''s.” 

1953  the  earnings  for  tho.se  busi-  — - - 

ne.-sis  of  C-I-L  now  owned  b.y  r  Qt  ^  *xi  period. 

Du  Pont  amounb'd  to  $2,811,000  JflCOf  iJilCTTltL  Performance  of  this  tontrac 

or  37  cents  a  share.  n  1  rv  i  'be  in  addition  to  the  mainter 

per  share  earnings  of  Du  Poiu  J  C  l  Ijp-J  _  gf  Inco’s  increased  annual 

in  the  fii-.d  half  of  lO.ol  were  con-  ill  UUlKb  i^KUl  duction  rate  of  275,000,000  pc 

siderably  below  those  of  (  -.-L  -  of  nickel  and  S'.icrritl-Gor 

(1954)  the  other  half  of  the  sidit.  Copper  Cliff— The  signing  of  a  scheduled  production  rate  o 
"pil'd™"";.”''  “I'fE  co„-.r.«  between  The  Internalion.  0»0.000  „.b„d.  for  1955. 
Icriallv  due  to  toe  fact  that  Du  ol  Nickel  Co.  of  Canada,  Ltd., 

Ponl's  shai’i'  cif  the  assets  ini'olved  and  General  Services  Administra-  X/AvnAw  ^Lcca4c 
properties  whose  earning  power  tion  of  the  United  States  govern-  ▼  ••^7  l  a 

lies  principallv  in  the  future.  ment  to  refine  certain  nickel  con-  Rnijaht  hv  Hnfnor 

In  commenting  on  .sales.  Air.  centrate  produced  by  Sherr'it  ''*•3'  •'7  ■■Mmwr 


‘  ’  — - - iwill  employ  between  300  and  400 

InCOf  Sherritt  'bc^Trf^addufo'if  U  the  ^  in  U»S»  A/Iatkofs  Sections  2.  4,  6,  10.  11.  14.  16.  18.  19,  20,  22.  24,  North- 

If*  Sinlae  T)pn]  'f'f  inco’s  increased  annual"  m-o-  ^  naphtha  fractionator.  Theyj  quarter  of  Section  26  Section  28,  29,  30.  Southwest  qu8 

In  da  s  i)  l^TfrCo^Tn-  ^  7efin?ry"'sinl'''com:  Special  to  The  Financial  Times  ■'5®®“°"  34,  Section  36;  m  Township  26,  Range  6 

Copper  Cliff-The  signing  of  a  scheduled  production  rate  of  18-  $13  a00,000  construe-  Vancouver-A  Canadian  fishing  sion  of  the  fishing  industry,  from  The  permit  will  be  granted  subject  to  the  regulations  made 

.  _ _  r...  .  .... _ _  _  nrmnnn  nr.nr.ric  f,..-  mss  m®"  P'ograni  last  September.  I  _ _ r,T,cTo.-  Viroouir",  'n,-Uon.in-r,T.,„..u  icnn.s'j  .-j  _ _ _ 


Outlet  in  U.S.  Markets 


Special  to  The  Financial  Times 


lo«  [  DEPARTMENT  OF  MINERAL  RESOURCES 

1.40 

PUBLIC  NOTICE 

i.nb 

SASKATCHEWAN  PETROLEUM  PERMITS 

2.00 

J,  The  undersigned  will  receive  up  to  4:00  p.m.,  November  1.  195 
J  ;sealed  bids  to  purchase  the  following- 

\a7i7  Block  31:  A  permit  of  16,760  acres  covering  the  following  Cro” 

.  I  Lands,  all  West  of  the  Second  Meridian; 

oasis. : 

Sections  6.  11.  16.  IS.  Northeast  quarter.  LS.D.'s  2,  7  ar 

- j  8  of  Section  22,  North  half  of  Section  24,  Sections  28,  2 

I  30,  Northeast  quarter  of  Section  31.  East  half  of  Section  3 

I  South  half  of  Section  34.  South  half  of  Section  36;  m  Towi 

ship  26,  Range  5 

,  Sections  2.  4,  6,  10.  11.  14,  16.  18.  19,  20,  22.  24,  Northea 

I  quarter  of  Section  26  Section  28,  29,  30.  Southwest  quart! 

of  Section  34,  Section  36;  in  Township  26,  Range  6 


W'peg  and  Central 
Acquires  Home  Gas 


on  sales.  Air.  centrate  produced  by  Sherr'it 


[company  with  a  reputation  for  whaling  to  oyster  breeding,  ar^d  Order-in-Council  1600  53  and  amendments  thereto. 

[progressive  expansion,  JCoPack-i^e^^mvasion^^o^^^the^^^  Individually  .sealed  bids  are  to  be  accompanied  by  the  fu 

jCrs,  Ltd.,  nas  extended  iisnoiainos,^^^p  company’s  expansion 'amount  of  the  purchase  price  together  with  the  rental  for  the  fin 

|;n  the  United  States  and  carved|p]gns.  This  new-  venture  estab-!year  at  the  rate  of  2  cents  per  acre  and  such  other  information  ! 


Winnipeg.—  Home  Gas  Co.,  a  out  a  bigger  stake  m  the  Ameri- 1 Ushed  B.C.  Packers  as  a  distri-  mgy  be  required  by  the  regulations. 


Lank  .'lalcd  that  "there  was  a  fur-  Gordon  Mines  Ltd.,  at  Lynn  Lake  Henry  Hafner,  president  of  Haf-  Propane  distributing  company,  has  ®an  market  for  itself  by  acquiring 'butor  of  all  types  of  fisheries  pro-; 

Ihcr  rcdiuiion  in  the  d' mand  for  and  tu  deliver  to  General  Ser- ner  Fabrics  of  Can.  anounces  boon  .sold  to  the  Winnipeg  andlBrceman  Certi-Fresh  Foods,  Los  ducts  in  California,  including  its  The  envelope  must  indicate  the  parcel  identification  and  th 

nylon  varn  and  .staple  during  the  vices  Administration  a  total  of  4.-'that  his  company,  which  is  a  Central  Gas  Co.,  for  an  e.stimated' Angeles,  largest  wholesale  distn-  own  products  caught  in  British  openint  date  indicated  in  the  advertisement 

fu-st  half  of  1954  .  .  .  sales  of  500  000  pounds  of  refined  nickel  wholly  owned  subsidiary  of  Haf-  SoOO.OOO.  butor  of  fisheries  products  on  the  Columbia  and  Nova  Scotia  and 

tivlon  yarn  for  tire  cord  increased  during  tLe  next  ten  months  has  ner  Associates  Inc.  of  New  York  Included  in  the  tran.'action  wore  Pacific  coast.  imarketed  under  the  Rupert  brand.  The  purchase  price  and  rental  must  be  in  the  form  of  certifie 

as  the  greatly  improved  safety  been  announced.  has  acquired  the  fixed  assets  of  all  di.stributing  outlets  of  Homoi  B.C.  Packers  is  one  of  the  big-  "The  acquisition  will  increase  chgq.,pf; 

experience  and  wearing  (|ualities  The  concentrate  to  be  treated  the  former  Verney  Corp.  of  Can-  das  Co.,  in  the  Greater  Winnipeg  gert  fishing  organizations  in  thejour  sales  in  the  important  south-  u-  ■ 

of  nylon  cord  tires  became  recog-  and  refined  by  Inco  represcnis  ada  Ltd.  area.  Saskatchewan  and  western i world,  with  processing  plants  oniern  California  market  by  five  The  department  reserves  the  n'’ht  to  reiect  any  or  all  bids  an 

nlzcd  bv  motorist.'.”  He  continued,  an  ex'je.-s  of  Lynn  Lake  mine  pro-  T-up  riranhv  niant  formoriv  Ontario.  .the  Atlantic  coast  and  in  Mani-  times,”  states  Mr.  Buchanan.  “Our  *1,.  u°  .  , 

however,  'sales  of  Cellophane’  duction  over  the  quantity  re-  ggatg^j  Vemcv  will  he  re"  ^  ■'•'pokesman  for  Winnipeg  and|toba  lakes  as  well  as  on  the  west  industry,  by  developing  quick-  submitted  by  unsuccessful  applicants 

cellulose  film  were  at  a  higli  level  quired  for  procr.ssing  at  Sherritt  g.jgggfj  shortly  and  a  substantial  Central  Gas  Co.  stated  that  hisicoast.  Headed  by  H.  R.  MacMil-  frozen  products,  has  enabled  the  The  bids  will  he  opened  in  public  in  the  office  of  tiie  nemit 

and  shipments  of  mo.-t  chemicals  Gordon’s  refinery  at  Fort  Sask-  ®  ®^  has  the  consent  of  all  Ian  as  chairman  of  the  board,  with  retail  trade  to  revolutionize  iU  MmicL  j-rvi  1 T  xr  v  ^ 

and  tetraethyl  lead  were  ahead  of  atchewan.  The  General  Services  ®'"*  Greater  Winnipeg  municipalities,  John  M.  Buchanan  as  president.! marketing  technique  for  fish.  at  4.00  p.m.,  November  1,  1954 

last  year.  F.xports  during  the  Administration  will  thus  receive  ’  [now  using  propane  gas,  to  dis- the  company  has  expanded  almost  [food  products  no  longer  need  to|  Rirf-.  wiH  'o*  aoopr,i»,4  j-...  _ 

ri«>rind  wrie  sliehtlv  hie’ncr  owing  an  additional  quantity  of  nickel  tribute  natural  ea.s  lelien  it  reaches  without  int.rrriintion  .since  it  waslhe  isolated  from  other  foodstuffs  ^  ^  linin  ten  nays  OI  tne  Openin* 


cellulose  film  were  at  a  higli  level  quired  for  proce.ssing  at  Sherritt  g.jgggfj  shortly  and  a  substantial  Central  Gas  Co.  stated  that  hisicoast.  Headed  by  H.  R.  MacMil-  frozen  products,  has  enabled  the  The  bids  will  he  opened  in  public  in  the  office  of  the  Dennt 

and  shipments  of  mo.-t  chemicals  Gordon’s  refinery  at  Fort  Sask-  ®  ®^  has  the  consent  of  all  Ian  as  chairman  of  the  board,  with  retail  trade  to  revolutionize  iuLinicr.r  at  j-rvi  1 T  xr  v  ^ 

and  tetraethyl  lead  were  ahead  of  atchewan.  The  General  Services  ®'"*  Greater  Winnipeg  municipalities,  John  M.  Buchanan  as  president.! marketing  technique  for  fish.  Sea  “‘”‘®'®®  at  '(■DO  P  m..  November  1,  1954 

last  year.  F.xports  during  the  Administration  will  thus  receive  ’  [now  using  propane  gas,  to  dis- the  company  has  expanded  almost  [food  products  no  longer  need  to  Rirf-.  will  'o*  aoo»r,i»,4  j-...  _ 

period  were  slightly  higher  owing  an  additional  quantity  of  nickel  ^  ^  ^  llribute  natural  gas  w'.ien  it  reaches, without  interruption  since  it  wasjbe  isolated  from  other  foodstuffs  ^  ^  iinin  ten  aays  oi  tne  openin. 

to  special  orders  for  nylon  inter-  which  would  not  othi  rwise  have  ^  INTER  UTILITIES  the  city.  |organized  more  than  20  years  agojin  stores.  They  can  now  be  in- 

mcdiatc.'  and  to  sales  of  ‘cello-  bcc”.  available.  The  contract  Transfer  agent  for  International  — - - (to  put  on  a  satisfactory  economic.cluded  in  general  frozen  food  dis-  JAS.  T.  CAWLEY.  P.Eng., 

phane’  colhilnse  film  in  foreign  makes  provision  •,■.  ne-.-eby,  und^r  Utilities  Corp.  advises  that  50  pre-  QUEBEC  TELEPHONE  CORP.  level  a  scattered  group  of  can-  plays,  and  can  thus  participate  in  Director  of  Petroleum  A-  Natural  r«a 

markets."  certain  condition.--,  a  somewhat  ferred  shares  have  been  converted  Quebec  Telephone  Corp.  advises  neries  none  of  which  was  showing  the  phenomenal  growth  of  the  n  *  '-eiruwisn  or  ixaiurai  eras. 

He  further  stated  that  ope’-aiin-:  l.-i!-g(  r  amount  ot  -  leli  eonce;  -  into  .50  common  shares.  There  are  that,  as  of  August  31,  19.54,  there  a  satisfactory  earning  record.  [frozen  fish  business.  We  %re  uepartment  of  Mineral  Resource!, 

pi-ofi:  showed  the  effect  of  the  t -ate  may  he  treat,  d  and  refined  fiG.5,.508  common  shares  .and  244,030  were  137,685  common  shares  and  Today  B.C.  Packers  is  engaged  raising  the  prestige  of  fish  in  the  Administration  Building, 

lower  lc\-cl  of  sales  and  the  icduc-  by  Inco  during  the  ten-monih  preferred  shares  now  outstanding.  1.854  class  “A”  shares  outstanding. , in  almost  every  conceivable  divi-  food  world.  ’  REGINA,  Saskatchewan 


STOCK  AND  BOND  MARKETS 


“The  financial  “ffmes 


5  Million  Issue 
lAC  Debentures 


lOttawa  Redeeming  i.,  ■«  /■  n  j  ■ 

!  1 958  Moturify  Mun  I  Bond  Issues 


Ottawa.  —  Amiounfonu-nt  wa.s 

_  'made  during  past  week  by  Hon.  ORKATKR  WINNIPEG 

An  i  -i.n  nf  CA  n,ni;..n  4 > i Waiter  Harris.  Minister  of  Fin-  A  syndieate  eom posed  of  Deacon 

nl  nj'o Hnhont,  ,’nc  kovem-  Kindley  Covnc  Ltd.,  have  pur- 

1q^4^nr\t  HMstrial  Ac"  Canaria  bonds  matiinnt;  eha<edani.^sueof$.iOn.OnOtwcntv- 

T  H  called  year  3^^',  serial  debentures  of  the 

rplante  (  oip.  Ltd.  v\a>  foi-  paynu-iit  at  lOd  on  Dfceniber  Greater  Winniney  Sanitary  Dis- 

1IS  week  at  UHI  and  aeerued  m-,  ij;(  19.54,  in  aeeoi  danee  with  the  triet  at  a  price  of  99  5‘>  and  in- 
'rest  bv  a  gi-oiip  of  iinderwi  iters  ,  ■  o.p  is<,,c  'I'lie  total  r.no  1  'in  ^  i^v  *’! 

‘  r'..,.  w.  .i.inia  -  X.  c,.  ‘  '''  ‘  tere.-rt.  1  he  debentures  are  dated 

eaderi  by  Guin.shields  y  c  r  .  n.  outstanding  October  1  19.*)4 

le.  and  Wood.  Gundy  &  (  o.  Ltd.  j,,  $»);  20(1. 000.  Of  this  amount  _ _ 

.^n  annual  sinking  fund  of  2  ,2  o  $49,200,000  bears  the  date  of  issue  ItE  Al'll  ARNOIS  SCilOOI  >4 

f  the  issue  eommeneing  Ueeem-  .,1,,^.  p^;,  19:01  and  $39,000,000  School  eonimissio.i,..- ■  for"citv 

;t  t;  1;?, ri'it' ■"  ■"  .r  qIihio:..”  iff. 


THE  TREND  of  the 
STOCK  MARKET  | 

- By  Analyst 


Dow  Clears  Way 
Common  Dividend 


BONDS  and  NEW 

ISSUE  MARKETS 


re  of  the  issue  and  IS  calculated  |-,:h  I9:i9  .  v. ,  h  .  rV''  •  V 

.  retire  47'.%  prior  to  matunt.v.  m  making  this  announcement  ’T'mn"  ,.^''$a4n  000 

he  debenture.s  are  callable  at  ;0c  Ministei-  said  he  expected  that  fifteen-veir  3  per  cent  'oida' 

04  .starting  on  October  1.  1034.  the  sale  of  Ninth  Series  Canada  ^en  ures  at  a  nHee  of  LoT  ,fn 
Li-linintr  hu  1  i.f  1'  uith  e-ich  c...;.,  ..  D, _ i . in  iWo  ucoeniuie.^  ai  a  pi  ice  of  90.01.  on 


-  The  Canadian  stock  markets,  insofar  as  they  are  led  by  the 

IJK.AI'II.ARNOIS  .SCHOOLS  I  New'  York  market,  have  about  a  month  in  which  to  make  up  their 

•Silmol  conuni,>.'5ionei foi  ei'y  mind.  This  has  nothing  to  do  with  charts  and  graphs  and  the  other 
ut  Meauharnois.  Quebec,  has 

awarded  to  Dominion  .Securities  e.soteries  of  the  analytical  fiaternity.  It's  simple  psychology. 
Corp.,  Ltd.  an  issue  of  $340,000  A  month  from  now  the  .Americans — and  we— will  know 

Hohnn'iin  n  V ’  )  ^  whether  there  will  be  a  Congress  run  by  Republicans  or  Demo- 


Interest  on  the  Street  in  an-  I  XX  I  I  H  IV|  A  K  K  p  I  X 

nouncement  of  the  clearing  up  of  lUUV^U  tJ  A  IlT 

.dividend  arrears  on  the  preferred 

stock  of  Dow  Brewery  Ltd.,  in-  — '  "■  '  "  ■  » 

voicing  payment  of  $.30(,196.  lies  There  was  a  slightlv  firmer  tone  ,C  a  n  a  d  i  a  n  shareholders.  This 
in  the  fact  that  action  clears  the  .  ,  ,  ,  .  '  u  u  .i.  l.  »  .l. 

,wav  for  distributions  on  common  'he  market  this  week  and  th"  .  would  be  the  obverse  of  the  many 

stock  of  the  company.  .All  of  the  volume  of  trading  considerably  .American  spon.so.ed  mutual  funds 
outstanding  preterred  is  held  by  jiim.yd  of  last  week's.  Prices  did  organized  to  hold  Canadian  se- 
.Ca^iarisancBrewem  to  any  real  extent,  curities  and  confined  to  U,.S  eil- 

31st.  19.33.  Dow  Brewery  reported  although  the  mid-term  Canadas  izens.  .Supervised  .American  states 
'best  operating  results  since  1949,  mu\ed  up  fractionally  with  the  that  it  will  emphasize  U.S.  .seeiir- 
net  earnings  alter  all  fhargcs  j,  |,f  i  The  itie.s  of  a  type  not  generally  avail- 

amounting  to  $1  171.1. >9,  eipial  to  .  _  ,  .  .  . 


Wv  <if  \ '  t  v^’  ith  oTich  nic.'N  3  a  piico  of  J)6.0 1 ,  on  •mi  l.  ii_  u  *_  i  f*  mij*  m  dm  cMniiMDfi  in  C-snsris  snH  p  s  i  n  2 

oy  $  V.  ^3  vine's  Hond.'t  v^olua  P* i  which  basi>?  not  cost  of  Imrrnwincri  crats.  We  will  know  by  then  whether  the  new  Congress  will  dip  a  »naie  01  cofnoion  aiui  » 

ijccrrding  year  to  19/0  3iid  Ihorc-  ample  funds  for  the  rctuement  4^.  .  7 '--L  ^ ^  ♦  J  u  1  •  ♦  tu  »•  u  ..1  r  #  u-  .ur  1  allowing  for  full  dividend  re-  bnumlji  4iui  at  par  climbed  Ihl.-^  j^rowihpolontiaiitiosbasedonrc- 

finr -t  nur  iTnf  <inkMo<t  fond  iir-  f  twi.  conimi>.sion  js  3.//h  per  cent.]  back  into  the  liquor  bottle  of  inflation  for  a  big  mouthful,  or  noirrmpot^  do  thp  D.i  r$Mi.d 

iierni.  pai.  roi  .sinking  tuna  t-nr-  issue.  a  oratit  4*f  u. _ _  qimcmem.s  on  inc  iiuiciuo  at  lOlMi  and  thorp  vca<  vei’v  .search 

ose.s  the  price  is  102  declining  bv  -  ‘  •  '*  ^  ha>  been  whether  the  more  careful,  less  spectacular,  policie.s  of  the  moment  .stock.  This  compared  with  a  ru  l  ‘  $1  u  i*  t 

.  of  1%  each  year  to  1970  and  at  -  */■  ^  will  continue  ‘earnings  of  only  $33,109  for  the  '''"‘""‘I  Al.so  in  the  new  fman.-mg  field, 

ar  for  the  last  four  vears.  C  y  -  <-Cieat\.  ,  ,,  ,  ,  ,  ,  ‘tO-month  period  ended  October  The  vulld  on  ircasurv  bills  hit  a  debenture  issue  is  experteri 

This  issue  wi  1  rank  uari  passu  ^  ^  V»  »  .'<wivvii  1  i-  i.JI.-l  19o-  aiul  wHli  f.iining>  toi  1  uj  y,,u  1  I'l  fm-  the  91.  .short  v  on  oena  f  of  ke Vmater 


ose.s  the  price  is  lOz  declining  by  _  — 

«  of  1%  each  year  to  1970  anti  at  ^  ^jr 
ar  for  the  last  four  years.  tT 

Thi.s  issue  will  rank  pari  pas.su  t/  A  C 

.'ith  outstanding  debentures  and  _  _  I  r*  f  School  commi.ssioners  for  parish 

he  total  of  all  such  debentures  —  I  flurtnC  TIc.ssisville.  Quebec  have 

till  be  rai.sed  to  $3«.0.i0.000  on  Ifi  UlUUl  1  UllUv  awarded  to  Belanger  Inc  and 
ompletion  of  this  finiincing  1  Provincial  Bank  of  Canada  an 

iased  on  earnings  of  company  -  i,-.s.uc  $233,500  20-vear  three  and 

|or  first  six  months  of  this  year,  Chic.igo  —  Operations  of  Mu-  four  per  cent  serial  debentures  at 
Interest  requirements  were  cover-  tual  Funds  have  grow  n  widely  g  price  of  97. H2  for  $161  00(1  of 
fd  by  more  than  eight  times  in  during  the  (last  3  years  .A.  ,Iack-i;js  of  1933-64  and  $72  94)0  of  4s  of 
19.34  and  net  tangible  assets  equal  son  Goodw  in  .Ir..  .Securities  aiic!|  19(55.74  thi.s  basiis  net  cost  o' 
u2.011  per  $1,000  debentures  to  bo  Exchange  commissioner  bon  owing  to  commis.'iion  is  3973 


gi^'en  for  the  loan  bv  the  Provin- 

•  Growth 

^  I'l.USSISVIl.LE  l^\RISII 

I  ■-»  I  .School  commi.ssioners  for  parish 

/  hlinn^  Ple.ssisville.  Quebec.  have, 

C  M  UfCuU  awarded  to  Belanger,  Inc.,  and  1 
I  Provincial  Bank  of  Canada  an 
issue  $2.t.J.500  20-year  three  and 
Operations  nt  Mu-  four  per  cent  serial  debenture.s  at 


1,4.011  per  $1,000  aeDemuies  to  00  t-.xcnaiige  eommissiouei  -'ui iso  borrow  ing  to  commi.s.'sion  i.s  3  975 
l.iit.standing,  .here  in  an  addre.ss  to  the  sixtii  an-  ^or  cent.  Provincial  .Secrctarv  has 

I  Industrial  .Acceptance  Corp.  Ltd.i".('‘^*  Mutual  J-uiid  sales  coiucn-  oivon  a  grant  of  $131,310.20  for  the 
.G  IT'anada'.s  largest  instalment  fin- loan 

ncing  company.  The  larger  part  From  73  mutual  funds  register-  - 

O'f  it.s  business  i.s  concerned  with  cd  w  ith  the  S.K.C.  in  1941.  he  NOTRE  D.AiVIE  OU  L.AC 
he  financing  of  automobile  sale.s.  Mold,  number  has  iiicrea.sed  to  'Village  of  .Notre  Dame  du  lac 

\s  at  .Iiinc  30.  19.34  roceivablc.sM72  today.  The  1941  <'pcts  ^as  awai  ded  to  .1.  E.  i.a- 

Joitstanding  amounted  to  more  uniouiited  to  $400,000,000  and  have  flamme.  Ltee ,  Grenier  Ruel  and 
pan ‘$290,000,000.  now  swelled  to  nearly  $.1,000,000,-  (2,,^.  Oarnoau  Bnulan- 

'  -  M'--  Goodwin,  who  was  recently  for  ne,- 

DA - U  of  M  Again  lappoiuted  to  a  five-year  term  by  (((.bentu're -  at  a  mica  'f  oiHn'f^ 

Dffer  Investment  Course  >^«V$3L,3oo  of  l-t'.s'of  i9l3-«4  and 


whether  the  more  careful,  less  spectacular,  policie.s  of  the  moment 
will  continue 

The  weary  bulls  who  can  barely  believe  their  luck  of  having 
escaped  a  major  market  set-back,  and  the  bears  who  still  swear 
that  one  is  coming  are  now  agreed  on  one  thing.  The  November 
elections  will  tell  a  big  tale. 

In  the  meantime,  economic  indices  show  that  an  upturn  in 
important  industries  is  either  already  being  felt,  or  is  in  the 
book.s  for  the  la.st  quartei-  of  the  year  now  getting  underway. 

But.  since  the  bull  market  of  the  summer  months  did  not 
recognize  the  slowdown  of  industrial  and  commercial  activities, 
it  would  be  too  much  to  claim  that  the  modest  upturn  to  be  ex- 


3L't  19o-  and  with  f.iinin,>  toi  j  |,j  j  4.J  g^g.ign,.  for  the  91-  .<hortIv  on  oenalf  of  Kelvinator 
19il  of  $H2i,422.  equal  to  };7  ci  iits  ,  j  j  ,  ,,  »  r-  j  i  j  o  , 

a  share  on  common  2,.t-dav  bills  re.sjicctivc-  of  Canada  Ltd  .Street  gossip  ha.s 


eyrninws  of  only  $.35,109  for  tho  Ovtitioui.  A.>d  iH  tnr  nou  fin^nrin;  firld, 

■lO-month  period  ended  October  The  yiclld  on  treasury  bills  hit  a  debenture  issue  is  experteri 

r?i‘-'l  earnings  tor  ]  ],j  g^d  1  42  a\eiage  for  the  91-  .shortly  on  behalf  of  Kelvinator 

19.al  of  $H2o,422.  equal  to  67  cents  j  j  ,  ,,  .  r-  j  i  j  , 

a  share  on  common.  2,.t-da,v  bills  re.sjicctivc-  of  Canada  Ltd  Street  gossip  ha.s 

The  lai'ger  brewing  oigauiza-  I.'.  but  this  may  be  about  as  far  I"!.  .Ames  as  the  underwriting 
.tion?  have  been  enjoying  an  in-  g^  tiicv  will  move  for  a  while,  house, 
crease  in  sales  volume  during  the  ...  ", 

current  year:  and  Dow.  feeling  - - 7"; - 

|lhe  full  benefits  of  its  last  year's  ‘s  per  cent  for  tlie  pa.-t  10  days  <MM{.  CON'VER.SIONS 

consolidation  or  production  facil-  .shot  up  a.s  high  as  I's  jier  cent  Transfer  .Agent  for  Canadian 
'itics  and  concentration  on  a  ,  \  ,  Pacific  Railwav  Co,  advises  that 

'.smaller  number  of  brands,  also  •'  '"''"">''■■3  as  the  200  onlinary  .shares  of  the  enm- 

^benefiting  from  acquisition  of  week  ojicncd.  but  has  dropped  pany  were  issued  on  conversion  of 


11  wouin  DC  100  muen  .0  c.aim  ma,  me  moors,  upturn  m  oe  ex-  ,he  ngnger  Brewing  Co.  in  Kit-  again  lo  1  per  cent  .Manv  .saw  convertible  bonds  due  April  1. 
pected  from  here  on  .should  be  reflected  in  even  more  market  'ehener  and  consequent  entry  in-  ..  u,  ,  f  7  .  1  .  .  ,  111176.  There  are  1.3.367.237  .sham 

bullishness  "’c  Ontario  field  in  a  manufac-  *'  *'  outstanding  as  of  October  1,  19.31. 

■  ‘  ,  r  •  1  V  •  ui  .  u  u  .V,  capacilv.  might  be  expect-  "cction  with  deliveries  on  the 

It  IS.  even  for  professional  bears,  .mpo.ss.ble  to  have  both  ^.g,^g,4g  g,.,,.,.  g - - 

sides  of  a  good  thing.  m-nt  in  earnings  for  the  fi.seal  ,,^.1,,  ,g  ,.g,^,  Conodion  Dollor 

A  year  which  closes  at  end  of  this  , 

month.  "'ore  rediu-cd  as  the  jiolential  QuOtoflOnS 

Genera  Iv  speaking,  vou  can  now  count  on  a  replenshing  of  j  i  j  j  j  i  .  .  •  ^ 

■  f  ■  e  f  -  (tealcr  demand  did  not  luatenai- _ _ 


- - UIULUtll  ILOIU  MUOtOOOO'-;  .W-  ....  -  . 

Commencing  Tur.sdav.  October  counts  have  increased  since  1949  ug^iL'  ,,,,,  K*h.')-69.  On  this 

rx;.., . .  .u- . ..f  1 «  voae.  "ct  cost  of  borrow  ing  to' 


2,  the  Quebec  District  Education  at  the  rate  of  18  per  cent  a  -'vai  1,  , . . "  '“ 

'ommittce  of  The  Investment  to  a  total  at  1. 606. 666.  ,  haiJna.. ‘r  f  ‘  tin*- per  cent., 

pealers’  -As.sociation  of  Canada.,  "Mutual  funds  in  tlicir  accu-  newed*  for  another  term  nf  3 ! 
In  collaboration  with  the  Univer-  muUition  vif  savin.gs  of  thousands  vears  's  included  in  the  lono  ' 
lily  of  Montreal,  will  ag.Mn  pres-  of  people."  he  said,  "con.stitute  'he  >969  ma- ; 

,'nt  its  Public  Lecture  Scries  in  large  liquid  pools  of  ca|)ital  and  ■'  _ _  I 

•'rench  entitled  "How  To  Invest  hence  have  a  very  definite  place; 

.'our  Money."  The  lectures  will  be  i,,  the  financial  coiiumiiiity  and  ‘ 


arnoau,  Boulan-  Generally  speaking,  you  can  now  counI  on  a  replenshing  of  _ _ 

e  of  $1.39,006  1  3-'  inventories  in  most  industries:  on  the  strength  in  metal  prices  and 
lu-'e  'f*'*)'’ sl^'f  sood  base  metal  mines;  on  a  gradual  improvement  in  retail 

of  193.3-64  and'  merchandising,  to  be  topped  probably  by  a  big  Christmas  buying  jOIIS  UeOentUreS 

1963-69.  On  IhisI  season.  To  find  tne  minor  detail  in  such  a  broadly  painted  picture  .."'he  Charterhou.se  Investment 

{inn’'*""'""  Mull  not  be  quite  so  ea.sy,  because  there  has  been  a  considerable  | 

4  762  per  cent  1  I"’  Charterhouse  Group, 

13.000  to  be  re-j  -'oi'ting  out  of  competitive  positions  as  between  companies  in  the  trolling  Charterhou.se  Indi 

cr  term  of  13 1  same  industry.  Development  Co.,  the  pare 

in  the  1969  ma- ;  The  great  lesson  which  investors  in  equities  must  have  learn-  |Chai  terhou.se  Canada  hH-'  i  ei 

,  placed  privatelv  £3o0.n06  i 

_  !  ed  these  past  nine  months  ha.s  been  that,  under  the  benign  pp,-  pp„j  debenture  .stock  U 

I.LE  S.C.  influence  of  an  inflationary  boom,  and  sheltered  by  years  of  iat  par. 

doners  for  .St  ,  defence  production,  all  companies  have  pieti,v  well  looked  alike.  This  new  i.s,-uf  iiicicum'. 
have  awardedi  total  amount  of  outstandin 


anding  as  of  October  1,  19.31. 

Canadian  Dallar 
Quatafians 


II  w  ,t.<  not  ail  /‘sprciail^ 


-Voiiiinnl  Srlhit"  K;i(rs  Al  Noon, 
(Snpplirri  bv  n^nk  of  MontrcAl) 
TiirNrin>.  Orlohrr  .ifh.  Ifl.M. 

(*uiif‘nr%  RaIo 


Ti  list,  which  is  the  top  company  ficant  work  in  the  prov  incial  li.st.  doMai 

in  the  Charterhouse  Group,  con-  Ontario  and  Ontario  H.'drn  issues  Blocked  srAhng^Riri 
trolling  Charterhouse  Industrial  .Asked 


term  of  13 1 
the  1969  ma- ; 


'nor  TVinnev  "  'ihe  ■  ...ill  id  .u  i-oaic.  (:..\5ii|  |  |.;  j(  influence  of  an  inflationary  boom,  and  sheltered  by  years  of 

.our  Money.  1  he  Icctiii c.s  will  be  u,  the  tuiaucial  comiminitv  and  1  ,  ,  ■  ■  ,  ^ 

iven  every  Tuesday  at  7  .'16  p  in.  .,  potential  effect  on  the  national  (..  i,  ^""’'6 ‘"c  i  defence  production,  all  companies  have  pretty  well  looked  alike, 
rom  October  12lh  to  December  eeoiioiuy."  Mr.  Goodwin  said.  iti*'pniic'  9'  awaidedj  their  management  and  earning  power. 

4th  3iirt  will  b<'  up(‘n  lo  Iht*  pub-  The  t'XpuMsiun  ol  in-  a  a,  ~  '  Inc.,  an  ;s>utf  u  i  •  .  •  •  u  4  • 

lie  for  a-rrgi.stration  tee  of  $7,30.  du.strv  owes  much  to  the  invest-  f  ^'-year  3  and  4  per  Now  we  are  back  again  at  a  point  where  management  is 

po2i.«tiation  form.s  nuty  tx‘  ob-  incnl’  fund  (it'ld,  lu*  pointed  out.  serial  debenluros  at  a  price;  worth  a  premium  if  it  is  good  and  where  weaknesses  in  this 

■ained  from  the  Extcn.-iioii  Depart-  ;.ud  coiitiiuicd:  ’"It  is  apparent  of  3'.s  of  19.3.3  ,.p,,ppct  quicklv  reveal  themselves, 

iient  at  the  University  of  Mont-  that  the  great  cxp.insiou  of  in-  3;  o'  4  s  of  19661(1 

cal.  The  .series  consists  of  16  Icc-  dustrial  facilities  during  the  past  basis  net  cost  of  borrow  •!*  *1* 

iire.s.  1.3  ycai's  .  .  .  has  been  made  pos-  'o  commi&-ion  is  3,889  per  ceil'.  This  year'.s  annual  statementts  w  ill  certainly  show  wide  dif 

1  he  course  ha.s  been  designed  j'*  ''b'"'.'  bv" Provinci'af  *SccrfNar*v^*^fnr'''f hi'  fcrentiatinns  in  results  even  among  industries  which,  in  most 

Ifiv-e  the  uninitiated  a  woikin"  industries  to  raise  new  caintal.  ov  riovinciat  bccietary  for  the 

.knowledge  of  inve.Mmenl  prin-  -  -  '-ospoct.s.  are  similar. 


uoiiing  cnariernouse  industna  p,  g:,,.  Asked 

Development  Co.,  the  parent  of  Amsterdam,  pci  tiorm 

ICharterhou.se  Canada,  ha.s  recentiv  I'cnged  from  fractional  to  's.  The  Bmiibay  and 
placed  privately  £356.606  of  4'.,  latest  llydio  i.vsuc.  tlie  3 79.  B,  v\^‘ln‘iii/!f'’r,er^(r,^ilar 
per  cent  debenture  stock.  1979-84.  ,vi  re  uiicliaio'.  d  I  Bri  s.-ols,  per' franc 

iat  par.  "  'Copciihaeon.  prr  krone 

.  ,  Qiiflx-c  nu'diuin  lt*iin  bonds  Hong  Kong,  per  dr^lUr  . 

1  his  Meu’  ls.'Uf  inv'i'fa.'rs  tht*  .  4-/  /<nr;.ci>i.  per  iiipcc  .... 

total  amount  of  oul.standing  do-  ^iood  (U'iikhui  \s  un  oti(  r-  Ovejo.  prr  krone  . 

'bCMtiire  slock  to  £1  milli/m.  At  irigs  light.  In  the  3.-;  H9  and  3.-  "tO  Iranc  . 

the  >ame  time,  the  rate  of  iiitei'o.<t  verv  slight  im|)ro\  (‘menl  S\dney.  per^po?ind 

,and  redemption  dates  ot  the  exist-  ,  ,  ,  ,,  Zuuclu  per  franc 


Rat/? 

.  $0.97 
.$2.71% 

$2  63% 

.  $2  6.3  >  j 


slight  impro\emrnl  Ssdney.  per  pound 


ing  slock  have  been  altered  to 


•n.  New  Brunswick.' 


Zunclu  per  franc 


ifor'?h/S.^,n'w^knovJni“^bebound  ;  RICHELIEU  VILLAGE 

■vothing  about  investment,  or  for  QQ  P  r  PvrknnnpH  ;  Village  of  Richelieu.  Quebec 

.he  per.son  who  is  already  an  in-  ?^^  CXCOangeO  .ha.s  awarded  to  Rene  T,  Leclerc. , 

l.cstor  and  wi.shcs  to  learn  more  .Aiuioiuiccmeiil  is  made  by  *6c..  an  issue  of  $28,666  twent.v- 

bout  the  subject.  It  also  describe.'  Bathurst  Power  iV  Paper  Co.  l,td.,  .''66f  9-4  per  cent  serial  deben- 1 

lid  analyses  the  variou.s  typc.s  of  that  holders  of  166',  of  the  out-  at  a  price  of  98.10  for  .$11,606' 

ecurities  available  in  Canada  and  standing  common  shares  an<l  9  s  oM9.33-64  and  $17,006  of  4's 

Tisrusses  such  topics  as  the  deve-  holders  of  over  99',  of  the  out-  1963-74.  On  this  basis  net  co.st 

opment  of  an  invc.<ttncnt  pro-  standing  class  .-X  shares  of  Cana-  of  borrowing  to  municipality  is. 

ramme,  the  management  of  an  oiaii  Wircbound  Boxes.  Ltd.,  had  9.!)94  per  cent.  | 

nve.-itment  portfolio  and  the  inter-  necepted.  on  or  before  .September,  -  i 

pretatinn  and  u.<e  of  financial  9U,  1934.  tlic  offer  made  bv  Char-  _  'I'W'I*  OF  .M.AL.AIIIDE  | 

vtatements.  There  w  ill  be  que.-;tion  tered  Trust  Co.,  on  behalf  of  The  town.xhips  of  Malahirie.  Ont. 

vcriod.c  at  the  end  of  each  lecture  Balliurst  to  purchase  all  the  out-  has  just  sold  an  i.<sue  of  36.666 

nri  in  addition  motion  picture,'  staiidiiig  siiarcs.  both  cl.iss  .A  and  4'4',  debcntimcs.  due  November' 

epic-ting  industrial  development  common,  .if  Canadian  VVircco  .iiu  l.'t,  19.3.3-74.  to  ,1.  L.  Giaham  ,X;  Co.i 

will  be  shown.  s'  'be  price  of  $64  per  share.  Ltd.  The  priee  received  by  the 

.A  similar  Public  I.cctuie  .Serit\'  ".  '''  slsu  aiiiuniiiccd  that  the  township  was  162  13  for  ‘thc.'e 

j^in  English  will  again  be  offered  .it  P''>''od  during  which  tlic  oiler  will  Public  .School  dcbcnluiT.-i,  which 


This  year'.s  annual  statementts  will  certainly  show  wide  dif¬ 
ferentiations  in  results  even  among  industries  which,  in  most 
other  rcspecl.s.  arc  similar. 

The  papers  and  bank  stock.s,  the  first  group  with  considerable 
volatility  are  again  favourites,  at  least  to  the  mode.st  extent  to 
j  which  a  .slow  trading  market  plays  favourites.  This  is  soundly 
I  based  because  these  arc  two  industry  group.s  tne  future  of  which 
I  can  be  measured  most  clearl.v. 

First  rate  investment.'  equities,  such  as  .Shawinigan,  C.I.L., 
Noranda,  etc.  continue  to  do  well  on  the  Montreal  .Stork  Rx- 
i  change. 

I  The  speculative  mining  stocks,  with  the  exception  of  a  few’ 

I  "well  sponsored"  issues,  have  been  keeping  the  peace  in  Toronto 
and  this  applies  also  to  the  golds,  for  which  there  appears 
neither  incentive  nor  rca.son  to  perform  strongly  nr  with  good 
I  volume 

❖  ❖ 

Actually,  for  .'iieculati ve  investors  with  the  long  view  and 


.coincide  with  that  of  the  new  were  in  good  demand  again  while 

,,_„K  I.s. — liiiving: 

■  .  .N,ua  .S.otia.s  even  in  the  face  of  ,  Mi,.niii  b  ti 

I  The  proceed.'  of  the  i.-«(ue  will  ,  ,  %■»  * 

Ibe  used  mainly  to  enlarge  the  '*  SH-.$.)  milli.ui  is.'Ue,  p.r„iiufii. 

trust's  portfolio  of  listed  invest-  wei  e  very  si  rung  nud  si'urce.  ^I/Ui'c  piern.  rae;'.  additional  mon’d 

ment'.  Prince  Edward  I.sland  issue'' 

. .  I’.S. —  Soilin';: 

Doillu  Kl.w  Tr4>»c..r4„.  I'p  t''  I  month  .3  IS',  prrmiiim. 

iveiiiy  I'.iew  i  reasurer  cuntinued  .'carcc.  with  "'''"''{j’!'""'.’' 'jj' '  premium 

Can.  Stack  Exchange  good  demand,  especially  for  the  L  IS',  pieniuim  c-n'crTati'diiional  month 
'  Announcement  is  marie  of  the  .Manilobas  and  B.C.’s.  |  ""  ®  month.', 

election  of  Malcolm  P.  Reilly  of  ...  |  sierlins — Nominal; 

■Major  and  Co,,  a  member  of  thr  *  1  montii  .3,lfie-.3  iSc  picmuim 

i  board  of  management  of  the  Can-  '  ooi  porat ion  li.'t  wa.'  (|inet.  -j  mnnih- -.l/isc-n/isr  premium, 
adian  Stock  Exchange,  as  secre-  .Algoma  Central  79'  were  up  I  at  month's  '”,'■-11  Iwomlllm 


in  English  will  again  be  offered  .it  during  which  tlic  offer  will  Public  .School  dcbcnluic.',  which'  Actually,  for  .'ireculati ve  investors  with  the  long  view  and 

McGill  Unnersity  commencing  in  open  lor  acceptance  by  arc  being  i.s.'ued  for  public  .schuoll  lo.ss  concerned  with  a  good  break  in  a  short  while,  the  producing 

.Tanuarv  193.3  '"e  rciiiaiiuug  class  .A  sharciold-  purposes.  I  -  j  ' 

_  _  ers  h.is  been  extended  from  Sep-.  _  I  .golds  whose  known  ore-reserve.'  can  stand  up  should  now  begin 


Quebec  Power  Co. 
To  Boost  Capital 


ers  h.is  been  extended  from  Sep-.  _  | 

teiiiber  30.  19.34,  up  to  and  iMeUid-|  E.  (iWILI.I.'VIHCR V  ’I'WI’  I 
.ng  Oetober  29.  19.34.  and  llial.  iu  ,J,  L.  Graham  Co.  Ltd.  has 
.ecurdauee  with  pru\i.'ioiis  of  tlu.'purehased  an  issue  of  28  666  town- 
etler  and  subjeet  to  eoniplianee  .sl.jp  of  Ea.'t  Gwillimburv  Ontario 
;ith  all  the  tchius  and  eonditions  4'-,',  debenture.',  maturing  Oeto- 
neieot,  it  .'hall  take  U|)  and  pay  be,.  ]  19,35. 19(59,  -pbe  i.'sue  was  for 
or  :U  Vai.admn  Wire-  poblie  school  purpose.-,  1 


■At  a  meeting  of  dii-eeto.'s  of  "t  Canadian  Wire-  ppblie  sciiool  purpose.- 

Quebec  Power  Companv  Huriii'^  - _ 

past  week  a  .'pecial  bylaw  I'LESSISVILLI-;  .S.C. 

enacted  for  the  purpose  of  in-  _  School  commissioner.'  for  town 

creasing  the  cnmpan.\''  (ajiital  ■ii.'.m,';  wr-i-  Ple.'sis ville.  Quebec.  have 

Klork  from  666,666  m  1.666.666  'n'f  awarded  to  Credit  Anglo-Fran- 

common  .shares  without  nomina'  Canadian  Kederalion  of  InsuVan '^n- 
or  par  value.  Anent'  h,.iw  =•  ‘  n„;  ■*  por  cent  serial  debentuies 

A  specml  general  mectoig  of  j.gko  Sinicor.  Cha'rles  J  Dupu'is' 

•hareholders  has  been  called  for  p,  e.'idcnl  of  Dupuis  Parizcau' 

16  .36  a.m.  October  21.  at  the  com-  Tremblay  Ltco.  Montreal,  wa-' 

pany's  head  office  in  Qiiebrc  Cit.v.  circled  president  of  the  a.'.soci.i-  n  '’as  been  given  by 

to  approve  the  new  hvlaw.  tion.  Piovincial  .Secretary  for  the  loan. 


to  approve  the  new  bylaw.  tion. 

MARKET  AVERAGES  AND  VOLUME 


MONlriBM,  STOCK  IM  IlANC.i: 

1  til.  hid.  Comli.  I 

Srpt.  28  .  11.'.  2  2!;>.l  181,.')  I 

Sept.  26  .  i:.3  t  21''.!  !81.3  ' 

.Sept  .10  .  i;.3  4  2162  !8l.fi  i 

Oct.  !  .  114.7  2!8  0  IK.l  .3  I 

Oct.  4  .  :i4.R  216. :i  :84'.i  1 

Oct.  .3  .  1!4  6  216,6  181.6  4 

Ciiaiiqe  for  week  i' .1  It  s  0  4 

16.34  High  11(1.8  22i.O  188  6  I 

16.31  I.nw  ...  62  4  !S2  0  !  .3, 1  4  :; 

TORONTO  STOCK  K.NCIIANCli; 

llld.  (Inid  It.  VI.  V 

Sept.  28  .  ;i.>H.4.3  78  0!  1.32.22 

.Sept.  26  .  :13.3.!.2  77  81  !3'31 

Sept.  .'10  .  ,338.7:!  77.77  1.30.26 

Oet.  1  .  .831, ,3:  T7..'i:i  :  I6..38 

Oct.  4  .  .334  16  77.12  :3n  44 

.  Ocl  .3  .'!33  67  77  18  !  30.73 

Change  fm-  week  -0  81  -  0.8:1  -  t  17 

i  16.34  High  .337. .38  76  6,3  !,3.3':!a  h 

16.34  I.nw  ,312  76  88.33  1.37  Pi 

NEW  YORK  STOCK  r\(ll\N(;i:  (l)„„  lone-,) 

I.NDl  STKI.M.S 
High  l  ow  (  In-e 

Sept,  28  .  ,388,02  38!. 12  .38.3.12  ’  1 

Sept,  36  .  384  31  380.36  :',6l'.7:l  I 

Sept  .30  .  382  68  :!.38.6  5  380  18  I 

Oet.'  I  .  381  82  .338.36  .3.36  8.3  ! 

Ocl.  4  .  ..  .3812!  .3.36.33  .382  73  1 

Oct.  .1  .•!83.!I  .38!. 73  383.37  1 

C!iange  fnr  week  0  6!  .0.83  0,03 

16.34  High  .  368  02  .  I: 

16.31  I,ow .  I 


',  ;  .'ion  is  .3.234  per  cent.  .A  grant 

of  $f)0. 180.40  has  been  given  by! 
>.'(  cm-  P;ovii)cial  .Secretary  for  the  luan.j 

:  I'EEL  COINTV  ' 

.A  s,vtidicatc  composed  of  Bank- 
— -  CIS  Bond  Corp.  Ltd.  and  The 
Royal  Bank  of  Canada,  has  |iur- 
oliime  chased  a  $170. (K)0  I-IO  year 

83,2.36  debenture  issue  of  the  County  of 
•33  337  Peel.  Ontario,  at  a  price  of  $10(1.94. 

,  Proceeds  of  the  issue  will  be 
72!;tai  used  to  defra.v  the  cost  of  coii- 
7n!28a  structiii.g  an  addition  to  the  Couit- 
3,986  ty  Home  for  the  .-Aged. 


GR.WTIIA.M  R.C.  SCHOOL.S 

Bankers  Bond  Corp.  Ltd.  Iia' 
Viihimc  5)ureha.sod  an  $83,000.  3',.  1-20 

■’32l''nnn  debenture  issue  of  Roman 

2!73n!eno  Catholic  .school  section  .No.  2  of 
1  ..3:!n,9-'Ht  the  townshi))  of  Giantham,  On- 
tario.  at  a  price  of  $99.27. 


I  to  appear  in  the  portfolio. 

It  is  one  of  the  oddities  of  Itie  mining  speculator'.'  approacli 
to  the  matter  that  he  will  pay  for  completely  untried  outfits  and 
socalled  location  bets  that  r.arelv  mateiialise  anywhere  up  to 
three  and  four  time.'  the  price  that  he  would  have  to  pay  now 
I  lor  producing  gold  mine.',  with  ore  re.serves  established  for 
j  many  years  ahead,  with  a  big  measure  of  protection  granted 
by  the  government's  bonus,  and.  in  some  instances,  even  with 
occasional  dividends  being  paid. 

I  In  the  higher  priced  golds  there  are  issues,  also,  which  on  a 

'  straight  production  and  earnings  basis  are  sound  as  a  tree  It  is 
not  necessary  for  gold  .stocks  to  have  the  artifical  flavour  of  being 
a.'sociated  with  some  alleged  boom  metal,  or  with  a  minority 
po.'ition  in  some  extraneous  development,  such  as  iron  or  oil. 

I  .Anyone  playing  for  years  instead  of  weeks  or  months  (or 
'  instance  might  take  a  good  look  at  Kerr  .Addison  and  put  the 
occasional  small  paicel  away.  Giant  Yellowknife  also  is  a 
growth  situation  which  loo  many  people  overlook  It  is  a  safe 
bel  that,  if  not  .so  much  mining  invcstmenl  and  speculation 
money  were  eaten  up  regularly  by  moose  pasture  promotions 
and  "strategy  fads"  the  golds  would  be  better  off.  niarketwise 
than  thc.v  are  now.  .And  never  mind  wliat  the  scared  Frenchmen 
are  I'aymg  for  double-eagles  or  napoleons. 

9-Montb  Bond  Financing 
Nearly  4  Times  Last  Year's 


tai ,\ -li ea.'ui ei  of  that  exchange.  ]5;5  with  Beli  Telephone'  firm  3  months — t  l/l8c-i  3,'!8c  nrrmtu'Ti 

He  fills  the  vacancy  caused  bv  ,  ,  ,  „  ,  „  ’’  months-  ;  3  I6c-i  6.18c  nrcmmm. 

jthe  resignation  of  W.  E.  Morgan  unchanged,  Calgary  Power;  Noon  raid 

lof  .Morgan  &  Co,  H'ts  were  up  '2  at  93'2.  .Shawini- 

■Al'o  announced  was  the  ap-  gap  and  CPRs  were  unenanged. 

■  pointmemt  of  I.  R  B;dlanl.yne  of  ^  ri,,,„g„ri  g,  ! 

Craig  Ballantyne  iN  Co.,  to  thr  Wrrliu-fla 

board  of  inanageuicnt  of  the  Ih"''!  w'h.le  B..\.  Oil  con  veil  ible.'?  •rhuisdav 

(Canari  an  Stock  Exctiaiigc,  were  luulianged.  Better  demand  y^ngrigv 

STOCK^IeLI.S  S"I™V  ^’"^-l^shutt  3'  RR  and  Tnesdav 

The  average  yield  on  114  divi-  Y'Y''  >'P  9  -I 

dend-paviiig  .'locks  on  tiie  'I'or-  Point-'  at  I(i3  1  lit-  recent  1..A.C.  ,5v<iag<- 

onto  Stock  Exchange,  as  coiiip;!-  issue  of  4'-2S  74  rested  at  par.  9iiri:  .33 

ed  by  Mo.",  l.aw.'ou  X-  Co.  on  ...  ...  ...  _ 

(trices  of  Oclobei'  4tli.  w  as  4  83  pe;'  ..  "  '  "  ,  - - - 

cent,  up  03  Irom  tlie  '  ui  eviou.-'  ' week  wa.'  active  ut  lUW 
week.  The  cuiTciil  yield  conipar-s  ori'eriiigs  if  not  in  trading, 
with  4.83  per  cent  tine  inoiitli  ago  g  (^.  Electric  s  $13  miliion  issue 
and  .3.83  per  cent  iii  tlie  cori  cs- 

pondiug  week  last  year.  P'"’'  cent  cumulative  re-  g", 

'I'he  yield  .>11  coinui.ui  stock,'  deem.ible  prelcried  was  offered  AJL 

was  higher  bv  .04  at  4  ,1  uiu  cent  tiirough  a  sviidicate  headed  bv 
and  compares  with  4  77  per  cent  ..  , 

last  month  and  .3.71  per  cent  one  I  h'""-'on  at  par.  W.  C. 

vear  ago.  I’illicld  acted  as  underwriter.'  for 

Preferred  and  "A”  .-toeks  were  g  .S7,30,(l(l()  issue  of  .Nortli-We.-t  Tel-  r\ 

up  .02  at  4.39  per  cent  One  month  ,  .  ■  ik 

'  ,  ,  •  ij  ,  ephoiie  Connianv  4'2  per  cent  1  ,1 1 

ago  this  group  showed  a  vicld  of  >  .  ‘ 

4.3:;  per  edit:  last  year  .3.26  pc,  lu'-'t  mortgage  iKuids.  series  C. 
cent.  Oflcring  wa'  at  par.  term  20  ,1 

Bank  stocks  gained  .01  at  3.26  ^.^g,..  ^ 

pe,'  cent  Compel  figures  for  ^ 

last  month  and  one  year  a,go  ■.> w;c  E(|uitauie  Securities  headed  a 
3.29  ,hcr  cent  and  3.84  per  ct  lit  le-  'yndicale  offering  .$4.3  million 

•'Pcc''' c'-' •  ,  oI  P;ii-;f;c  Gi'cal  Eastern  Railwav 

1  he  mining  group  ro.'t  .12  to 

,3.66  per  cent.  The  current  yieid  Company  .'('4  per  cent  non-cnll- 
011  till'  mines  compare  witli  3.38  lUlc  sinking  fund  Ixuid.'  guaran- 
per  cent  one  month  ago  ami  7  04  5,.  (.p.^im-e  of  Brilisn 

per  cent  last  year.  ,,  , 

_  t  olumm.i  1  tie  bonds  mature  111 

;  TORONTO  BONO  TR.MIERS  1684  .md  aie  offered  sliarply  off 

3'oroiito-  .1.  C.  Moorghviuse  'f  par  at  67  16  to  yield  3.411  per  cent.  A  I' 

Deacon.  Findley.  Coyne  I.td  .  was  .Super-Sc;  vice  Sialion',  [.id.,  a  *' 

elected  president  of  the  rontiilo  ...  .  ,  , 

Rnnri  Trado,-'  A"o,-iation  for  •^'■'9  -Scotia  corporation,  .sold 


bc  ''rc  premium 
ni'-I  %{’  premium 


Noon  rate.? 
foi  i;  S. 
<Jo;  laj  s-  - 
Alonti  ra! 
9^  29/ 

.  9^.11/32 

97  i.;;2 
.  .  9:7  91  .'92 


U.S 

ar  fi\r;d  nv 
Bk.  o(  Can 
29/92 
9ft  91  /92. 
97  1/92 
9R  91 /92 
9ft'’* 


Tiif  \Nuuk  \v<i<  active  ill  new 
iTciiuiis  if  M<»t  ill  li'Hdinu. 

B.C.  Kloctric'.N  $15  miliion  issuo 
f  4‘»  per  coni  curnulaiii'o  lo- 


Xesliitt.  'rhom.^un  ai  par.  W.  C 


;  TOKONTO  BONU  TKADKKS  ami  aiv  uffored  sharply  off 

Toronto-  .1.  C.  Moorehouse  'f  par  at  97  19  id  yield  ;<.4U  por  cont. 
T’)cac’on.  Eindloy.  Coyne  I.ld  .  wa.'  Supei-Ser vice  Station.-;,  l,id..  a 
elected  president  of  the  TurotUn  k-  >  ,  . 

Bond  Trader.'  Association  for  corporation,  .sold 

1954-55,  at  the  annual  meeting  of  ."^oUO.UOO  df  per  eeni  fiist  morl- 
the  as.'^ociat ion.  _:-'-e  smking  fund  bonds  matur- 

Other  members  of  the  new  exe-  ,  -i  .  u  j  j 

-.  .  11'  c  11..  V'  o.  I  1  ^  syndieate  headed 


Hank  of  (';«rinrl;)  —  ftatr  for  (iolrt 
T  TA  f  inns 

virsL-e  for  ’Aorli  onrjinc  Oclohri' 
2nd :  99  n2:.7fi2 


Coveriinieiil 

and 

Corpora  lion 
Seciirilics 

Enqnirirf  Invited 


A.  li.  Amos  &  Co. 


.1  '-S'dg  of  Ronian  _  .  ■  j.  ^  ^  ^  '■'’3’  a-'-'ociat  urn.  4.,^,.  .'mkiiig  fund  Ixmd.'  malur- 

Catholic  .school  section  No.  2  of  IVf ^  I  impC  I  CfCt  f  GOf  5  Other  members  of  tin  new  exe-  ,  h  .  u  a  a 

the  township  , of  Giantham,  On-  IVCTWIiy  “T  I  LUOf  f  J  cutive  arie  \V.  Sullivan.  Equitable''"'  "  •N'"’'''"''''"  headed 

laiio,  at  a  pi  ieo  of  S99.J/.  - - —  - - - -  ■  Secui  ities  of  Canada,  vice-pre-'’!-  Bittudd.  I  hey  are  o(- 

TOWV  WVK VVKI-I! V  Canadian  gowrnment,  provin- $54.. The  i.^siies  were  $.‘>0.-  i<‘nt:  M  A.  Brown.  Dominion  S«'-  .-ci-ed  by  tiie  undn  wrilers  at  99 

A  'viiriic  'te  ixmu.o'ed  of  l)e  ,  '’""’iciP”'  financing  (lod.noo  province  of  Ontario  guar-  curitie.s  Cor(i  .secretary,  and  .S,  ,.,,.,,5  4  5; 

e,>n  F  n,H  ,.v  .September  19.34.  totalled  $1.-  antced  Hvdro-Eicctric  Power-*'  Spidlr.  Collier.  .Norn.'  and  '  l-i  „  4  .,,,1 

con  rincinv  v(^\n(  I, to.  <md  the  i  _!•*  -  #/-.  oi  .  j  t  *  j  tl.  L.  riood  and  Companv  aio 

Bulk  of  N,iv-I  Scotia  1,-  ■  ,,,0-  167. 66), .443.  including  an  issue  of  Commission  3'->’,  debentures  dm-  Wu.iilan.  tira.-uiti, 

cha.'cd  $283.(10(1  tmv-n  of  Hav^•kc'^'''■‘™’•'''’'’•'''’'’  $4.,300.()(I0  province  of  oflcring  Supci  vi.-cd  Amcncan 

bury  On't  irio  4'-.'  serial  debcii  a(ia  Bonds,  according  lo  moiitlily  Biitisti  Columbia  guaranteed  Pa-  this  eategory  for  the  first  nine  Fund',  a  miitua!  fund  investing 
tin  e.'  maturing  .November  1  16;3.3  Wood,  Gundy  vifie  Gnat  Eastern  Railway  3'i',  months  of  19.34  reached  $447,069  -  p,  ,A„K,,|<.gn  .'rcur,- 

i/i  1074  incliicii-o  -o  .i  ,v.  d.  .  ..f  C'(».  Idd.  '1  his  compares  willi  tlu  debenture.'  due  19iS4.  .>00  compared  with  tlie  compar-  .  '  . 

.V, 1934  tolwl  of  s::4;3  8010.3.".  -  o . ,n...  , . : -U.lc  t  ol ;  1  to 1 93'!  , ,  f  <1270  008  VOI.  1 'f-'  «n'i  iUlUlcd  ''."C  n  t  la  I  l,v  lO 


M'''"riri  bury  Oirtm'  iV)  '4  JV'V'serVil'  debeii-  aceordiiig  lo  moiitlily  Bi  itisti  Columbia  guaranteed  Pa-  this  eategory  for  the  first  nine  Funds. 

tl.V.iSi  tin  e.s  matin  ill"  .November  1  143.3  eom|)ilation  of  Wood,  Gundy  cifie  Gnat  Eastern  Railway  3';',  montlis  of  19.34  reached  $447,069  - 

n.3.18  (,,  (974  jin-lu"iv'e  -it  -i  m  ii-e  of  c'ompares  with  tlu  debt  iiture.-  due  1984.  .300  compai  ed  with  tlic-  rompar- 

100,03.  'Phis  isue  lu'is  been  placed  'y*"*  ''’*'**  of  _  $33.80Lli.38  Canadian  municipal  f.iiaucing  "hie  total  tor  19.33  of  $27().(l(l6.,30l.  '  ■” 

1  ifi  on  priv'atelv.  aud  lOc  Sefiteunbcr  19. >d  total  of  Septtiuber  reached  a  tedal  of 

106  -  ■  -  _  $36,664,209,  Total  Canadian  bond  ^[:5  1,55  94-5  oimqiaicd  with  S8.80I  -  |  g*-  n-  , 

INVE^TMFKIT  COKdPAKJirC  financing  'or  tiic  first  nine  ,5,5(5  j,,  preceding  montli  .md  p  .!  ' 

.^ippbL  bv  3L.a,°  Bfo.  ^  niontlis  of  this  year,  e.xclu.sive  of  59.274.8.72  lu  Scptt.ubcr  1933  Fif-  .s,. 

Ociobfr  .>th.  7!»'»4.  '  Ci>n)m  jtion  i^>ue.>.  amounted  to  Ontai  ’.o  municipal  issue's  l 

Divs  P.Tid  $2,i3!l,.>l9,2!il  compared  vvitli  the  4„|,,  -n  (jio  tot.ai  amount  of  J'l  a'. 

injij  (i-'cni'i  p,u|  .A-K-eil  cm  I'C.'inmdmg  total  of  $719,847,-  5,-j  :5(;5  2.'!;j  eomiiaied  with  tne  p  ^  f 

.Mlilialed  Kuiul  22;i7l  $.3. 81  $8  07  768  for  tile  first  nine  months  of  Septeiiibe"  1933  total  of  $4  fl74  -  jin-  It  v  \ 

raiyjiiriid  t!;l  939,  Qm-bec  a.m  Ma.  , times  mun.  p 

Can.  Iiivp.'t.  Fluid  28  7  2.7  7  6i)  The  total  of  Canada  and  Can-  icmal  finaiieing  iii  beptember  19.1-4  ^  y 

(^oiii'wcalili  Iiupi.  2.3  xdO.o.t  8.ii:i  jd;,  guaranteed  fiiiaiieilig  for  tile  was  eomposed  of  21  1  lie  4nd  M  '  i 

r'"oi''  t year  to  date  amounted  to  $2,130.-  totalled  $7,913  lOO  lonqvind  with  "V  -  f  ’ 


Sept.  '-’8  . . . 

Sept  26  .  . . 

SepI  •'M  .. 

Oct.  t  ..  . 

Oct.  )  .  . 

Oct  S 

Chaj'gr  for 
19.31  High 
19.34  Low 


I  TH  mi:s 

low  CIO' 


'J'ot.  Vt.liMilc  I  (uidoii  S.T. 


lliisilirsx  Fslrihlislirrt  J HHO 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


.Vl'fiiialed  Fund  22  ' 

Hal.-inerd  Fund  1.3 
CanaFunri  IK) 

I  Can.  Invp.'l.  Fund  2« 

I  (■oin'wcallli  Intel .  2.3 
jCoi',4.  Invesloi.'  2.3 

' hi'tor '^Ainer,* *  in  s"  ,"91'  ilOO.dl’d  eom.uaied  with  the  total  the  .September  19.33  tot  t!  of  $3 

Invo.'tni-'  ,\Iut.  2«..7  for  the  similar  period  of  19.33  of  279.000.  Wish  rii  iiumuip)l  fin 

Leverage  Fund  21  4  717  4.80  .$300,000,000.  The  1934  financing  ancing  for  this  month  lot  illt  d  $1 

Mm’*"  v'-'en")'  ra  on-  '1  ll.i  "'6'  c"  f'"'  refunding  purposes  867.210  and  was  eomposed  of  1!) 

Mill'  inVon'e  18  78  xd4  04  4  :i6i‘'’"('  included  the  issue  ill  .Sepfem-  issues.  The  .Sv  piember  19.)3  tota 

Resources  nf  Can.  2(i  6  06  8,8fi|ber  of  $1,100,000,000  2'.  and  3'i'7  in  this  area  was  $10.770.2.i0. 

Super,  tne  Fd.  401  4,o:i‘bonds  due  in  1937  and  1979.  New  Canadian  corporation  bona 

•VV’en'inmn""F^  f  h  ,,,7  o-  ji  Picvincial  direct  and  guaraii-  financing  for  Scplcmbor  19.64.  was 

•  -(I.S  ?unds.  (  jycapUai  0^10' ‘ f'Cancing  in  September  19.34  comprised  of  6  issues  totalling 

n;sl4ibution  '  Icon.'i.'teri  of  two  issue.'  totalling  $18,282,300.  The  total  finaneing  111 


We  Ii33’p  ploRstire  in  announcing 
the  election  of 

MR.  JOHN'  !•:.  i'AR.MICR 
as  a  director  of  our  (  oinpany. 


,Mr.  l  armer  lias  horn  assoeialed  with 
1)3  for  2S  years  in  l.ondon,  IjnglHud 
and  has  been  manasrer  of  that  office 
since  194.5. 


M'oofI,  (iuiuly  kV*  (’oiiipauy 

LiniitPfl 


Investors’  Indices 


19.32 

19.33 

-.54 

lligli 

1  .l$\\ 

High 

l.on 

18.3.1 

161.7 

190.8 

148.0 

10.5 

•16.3.6 

397.8 

.3::6.3 

3(300 

11 

.386  2 

464,8 

738.8 

4,31  0 

10 

1.33.2 

11.3.7 

1.34.2 

127.9 

4 

122.3 

310.4 

119.2 

11.3  0 

2 

100.0 

88.6 

280  6 

148.2 

2 

IRI  .3 

1.3.3. 8 

147.8 

113.6 

5 

310.3 

233.3 

,318.2 

376.6 

10 

1 13.9 

101.0 

.3.33  7 

263.7 

10 

tm  7 

n 

1 39  4 

100  2 

in 

.301.2 

260.9 

194.0 

147.7 

16 

1.38.1! 

127.(1 

361.(1 

244.9 

2 

190  9 

162.7 

11.32 

90.8 

82 

1,30.9 

132.3 

161.2 

120  2 

11 

177,0 

I66.H 

171.8 

114.0 

1.3 

137.8 

137.9 

220.1 

161  1 

6 

♦Ra'c:  ,\ 

Last  rev'is 


veragr  .'lock  prices 
ed  January.  1931. 


(Onniinion  Bureau  of  Statistics)* 

■Stocks  (Totall  . ’** 

Machinery  and  Equipment  .  'iq',' 

Pulp  and  Paper  .  754  5 

Flour  Milling  . 

Oik'  (Refining)  .  ,,.L 

Textiles  and  Clothing  . 15-5-j 

Food  and  .Allied  Products  . 

Be  ve  rages  59:59 

Building  Materials  .  346.7 

Industrial  Mines  . l33,2 

Industrial  Stocks  .  191.8 

Transpoi  tation  .  293.3 

3'elcpiione  1)4,4 

Power  and  Tract  ion  .  1.39.0 

I’tilities  ,'stoeks  .  170.3 

Bank  .Stocks  . 21.3.0 

1933-39—100.  Weight  1.'  given  to  number 


Sep.  '23  Sep  16  sep.  9  Vi 
I9I.K  190.8  187.6 

317.3  .310.3  4993 

7.38.8  738.3  740.6 

1.33.7  131.3  131  "2 

147.1  14.3.6  I -12.7 

1.33.6  1.33.2  1.32.0 

147.6  144.6  141.7 

311.7  318.2  .309.4 

349.6  .349.7  343  3 

1.33.3  1,34  7  i;)3  I 

104  0  192.7  189.2 

.300  6  .303  9  287.0 

114.2  114.4  114.2 

160.1  161.2  1.39  2 

171.9  17.3.0  169.1 

21.3.9  213.6  214.4 

ot  snares  outstandin: 


Canada  Savings  Kends 

psy  J'.'s/A  interest.  Can 
he  cashed  any  lime 
at  full  fare  value. 
Denominations  of  $.30, 
$100,  $300.  $1,000 
and  $.3,000.  Canada's 
ufest  investment. 


"Thsfy're  nil  heading  for  Dominion  Securities 
to  buy  Canada  Savings  Bonds." 


Dohimion  Securities 

COEPN.  LIMITED 


ertt*  Mfmlrynl  ,V#tr  lacfc  l.ondon.  f.ni.  It  tnniori  <  tilenrv  I  n. 
lomdnm  Kitehemei  HfnntforH  Hnmihon  Otiotrn  Qtirher  ^Inltfa 

275  St.  Tonics  Street  West.  Montreal 
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Life  Insurance  Companies 
Warned  Against  Paternalisixi  \ 

Chicse'’:—  A  warning  la  lifp|or  alhar  biisint’ss.  in  order  to  pro- 
Insurance  company  execiitivcsi'’^<^f'  group  annuities,  pensions.  oriLCj 
that  the  doctrine  of  “paternalism" ia  taken  out  of  the  JJj 
,  A  •  .  .1  ■  ‘ond  which  might  go  for  current 

has  spread  into  the  life  insurance  ineome  to  workers  if  it  were  not 

husiness  it-self.  was  sounded  by  otherwi.se  diverted.  It  adds  to 

Palph  R.  Loun.sbury  in  his  pros-  the  cost  of  the  product  produced  r, 

idental  address  to  the  general  ses  igud  the  worker  ultimatelv  pays 
.sum  of  the  annual  meeting  of  the  it  whether  he  thinks  he  does  or 

American  Life  Cnoycntion  herc.inot - It  is  my  opinion  that  when 

He  defined  “paternalism  as  "the i wo  encoura,ge  cmplovers  to  pav 
doctrine  of  letting  the  government(the  entire  cost  of  any  of  the.sc 
take  care  of  the  citizens,  givingitjonofits,  we  are  actually  worScingi 
up  the  idea  of  taking  care  of'again.st  ourselves  and  working!  ()l 
one's  .self  and  family,  and  relyinglagainst  the  philosophy  of  indep-l 
on  the  various  units  of  govcrn-iondence  upon  which  our  whole' 
nent  to  step  in  and  provide  thoseundustrv  is  founded."  ' 

things  which  the  individual  inj  »  ,  i 

earlier  years  had  felt  it  was  neces-j  .‘Vnother  Threat 

«ary  for  him  to  provide  for  him-j  Another  threat  to  the  life  in- 
.self.”  He  also  pointed  out  thcjsurancc  business,  the  .■X.L.C.  pres-l 
great  threat  the  life  insurance  irfent  said,  is  found  in  the  field'  in. 
hu.sincss  faces  in  the  eontinuedlof  supervision.  "Over  the  years  , 

encroachment  of  regulatory  auth-ihe  slated,  "regulation  has  in-:  Lo 
crities.  i creased  and  extended  itself  and.'  ' 

Mr.  Lounsbury.  ir.  addition  toilately.  has  in  some  quarters  gone; 
heing  president  of  the  .Xmcrican'so  far  that  it  is  really  manage-j 
T.ife  Convention,  is  president  of  ment  rather  than  supervision  with 
the  Bankers  National  Life  Insur-, which  we  arc  faced  by  our  sq-  ( 

ante  Company,  Montclair.  N'..T.  Icallcd  regulatory  authorities.  .  .  .'  , 

Pointing  out  that  the  great  btilk'We.  not  as  individuals,  but  as  in-i  ' 
of  the  people  in  ttie  life  insuraiK'e  stitutions.  arc  too  important  to  alii 
business  are  opposed  to  the  wel-;Our  citizens  lo  permit  ourselves; 


Weekly  Banking  Statistics 

rrolimlnary  estimates  —  millions  of  dollars 

Change  from 

As  at  - i 

Sept.gg/.it  .<!cpt.!.S/.S4  .stent  2.t/,S.1 


fare  state  philosophy,  Mr. 


to  be  unduly  harassed  and  ham- 


bury  urged  the  lop  management i pered  _  by  elected  or  appointed' 
of  the  companies  to  check  into  the|officiais,  • 

activities  of  their  group  and  pen-j  . . —  I 

Sion  trust  departments.  "To  niv  i  a  _ _ r _ _ ■  .g 

thinking.”  he  said,  "there  is  noi.^^^l^MTOCtUrCrS  LirC 
much  more  virtue  in  inducing  a'rtXJ:«__ 

man  lo  look  to  the  .government NeW  PollCy 

and  his  employer  jointly  for  his;  Manufacturers  Life  has  just  an- 

latest  addition  to  its' 

flsainst  the  vici.^sitnnc^  of  norn^.a!'  .  ,  <■ 

life  than  to  Jook  to  the  .covorn-  ^  sales  kits— a  new  preferred  ' 

ment  alone.  whole  life  participating  policyj 

\\c  do  find,  however,  he  went  w  ith  rcmarkablv  low  premiums 

on  to  sav,  that  a  great  deal  of  „  . . .  '  , 

pensuon  trust  and  group  annuity  div-^ 

nnd  other  tvnes  of  groiin  insiir-  idend*.  i 


1.  CHARTERED  BANK  ASSETS 

Bank  of  Canada  Deposits  and 

Notes  . 

819 

21 

Day-to-Dav  Loans  . 

54 

—10 

Government  of  Canada  Securities 

Treasurv  Bills  . 

412 

.  19 

All  Other  . 

2.8.34 

.31 

1  ‘7)1  fi 

49 

Other  ('anadian  Securities 

Provincial  . 

256 

—  1 

Municipal  . 

158 

Corporate  . 

,324 

Total  . 

7:38 

—  1 

Insured  Residential  Mortpaifes.  . 

18 

-J-  2 

Loans  in  Canada  (ex.  dav  to  dav) 

Call  and  Short  . 

102 

—  4 

Provincial  . 

00 

1 

Municipal  . 

112 

-  4 

Grain  . 

.394 

— 

('anada  Savinp.s  Ronds . 

24 

_ 

All  Other  . 

3.:3.37 

—  10 

Total  . 

.3.992 

—  14 

CHARTERED  RANK  LIARIldTIES 

Canadian  Deposits 

Personal  Savinps  . 

r>,99Pi 

—  8 

All  Other  . 

.3,887 

_ _  2 

I  M.H.F  Government  ICanadian  Company 

To  Review  Terms  of  GATT 

I  -  American  Can  Company  of 

The  Canadian  Manufacturers’!  Council  decided  to  continue  the  wholly  owned  subsidiary.  Am 
lAssociation  will  continue  to  co-  association’s  efforts  to  educate  ’ 

operate  in  all  po.s.siblc  ways  toilhe  general  public  to  the  eco-  ^a"  ^an  Company  of  Canada.  L 
I  relieve  the  problem  of  seasonal  nomic  advantages  of  buying  '^■3-s  authorized  by  recent  actiotp 
unemployment,  the  executive'"Made-in-Canada”  products.  Mern-|Canco’s  board  of  directors  it  is 
icouncil  of  the  association  an-ibers  wil  be  asked  to  review  their  noiinced  here  bv  William  f  si,, 
'notmeed  following  its  September,  purchasing  policies  to  ensure  that  " '  '  ' 

niceling  in  Montreal.  i Canadian-made  alternatives  to  j 

I  0\er  the  past  few  vears,  it  wasi^*^P  products  they  are  now 

:pointed  out.  the  as.sociation  hadlPorUng  are  given  a  oppor- over  ah  „f  Can^^^ 
held  conferences  on  steady  cm-  hinity:  to  feature  the  "Mnde-in-  Canada  whctc  the  company 
nh  vment  Dubhshed  a  *'iemc  in  their  advertis- operates  five  container-mal 

ploymont,  published  a  erics  of  cn.surc  that  their  pro-  plants  and  a  machine  shop, 

articles  in  its  official  publications,  lo  cn.me  uiai  uie  i  piu  o 

and  consulted  with  the  CanadianWuc;t.s  are  clearly  marked  Made-;  IVTr.  Stolk  will  be  president 
.Construction  .Association  with  a  new  company.  G.  H.  MeVe 

vew  to  collaborating  with  that!  F.  L.  Marshall,  an  officer  of  one, vice-president  of  the  parent  c« 
body  in  urging  that  everything  of  the  C.M..A.’s  member  compan-'P*’’"^  charge  of  the  Canad 
possible  be  done  to  carry  out  ncw.j^g^  ^j,l  represent  the  A.ssociation vico-prcsic 
con.struction  work  and  maintcn-  t^e  seventh  plenary  meeting  of!  ^Ve  new  Canadian  eomn 
ance  work  in  winter-time.  It  will  ,up  intcr-American  Council  of  .-ii  yananian  comp 

continue  its  program  of  publicity  commerce  and  Production  in!plants°'^ar^HarnUton’^''''w'}ferP' 
Land  assist  the.  Department  of  city.  October  5-8.  The  lasliSdia^y  herauarters  wMlI  ■ 

HFNRV  RORDFN  CMG  QC  labour  in  setting  up  of  study  pjppgry  session  was  held  in  Nov-jippatpf).  simcoe  and  ’  Chath 
I ?.n:, m  Um..  Peru.  1“:  mSZi  a"n"d  vfS. 
1  Light  and  Power  Co..  Ltd.  has ^ ^  be  studied',.  cxpres.sed  the  wil-.as  well  as  a  fully-equipped  i 

,Ibeen  elected  a  director  of  Ma.sscy-  in  annroaebin<>  the  comDan-;''"^”^^^®  A.ssociation  to  con-'chme  shop  at  Niagara  FalLs.  i 

MHarris-Fergu.son  Limited.  Mr.  ^PP[°^ .'tribute'  actively  to  the  success  ot.tario.  ; 

OTjBordcn  is  a  director  of  many  com-  jj^p, Education  Week  in  March.  1955.;  The  total  employment  by  < 


1  Light  and  Power  Co..  Ltd.  has ^ ^  be  studied',. c^pres.sed  the  wil-.as  well  as  a  fully-equipped  i 

,Ibeen  elected  a  director  of  Ma.sscy-  in  annroaebin<>  the  comDan-;''"^”^^^®  A.ssociation  to  con-'chme  shop  at  Niagara  FalLs.  n 

MHarris-Fergu.son  Limited.  Mr.  .'tribute'  actively  to  the  success  ot.tario.  ’ 

97lBordcn  is  a  director  of  many  com-  .  .(^  Education  Week  in  March.  1955.;  The  total  employment  by  < 

o'panies  among  which  are  The  Bell  4„,.pp"pnr  no  Tariffs  Members  and  staff  right  across|eompany,  including  the  prc;-i 

.-.o  Telephone  Co.  of  Canada.  The  ^  I  a^,  .up  council assisted  this  annuaPdivision  headquarters  staff  i, 

•'“Canadian  Bank  of  Commerce,  hi-a""  the  Canadian  govern-' '’arious  capacities  the  Canadian  sales  organizatt 


on  to  say,  that  a  great  deal  of 
pension  trust  and  group  annuity 
and  other  types  of  group  insur¬ 
ance  are  being  urged  upon  em- 


ploycrs‘"or“a''  nomcoiXbutorv  ourabl^Xide^d'  seMe^^T  Man  Raak  of  Canada  will  release  statistics  each  iceekifor  the  best  annual  report  in  thej  Made-in-Canada 

bas's  at  least  the  basis  is  called  ‘''”^^*'10  diviaenb  .stale  for  a  plan  on  the  cash  rcserres  and  major  Canadian  assets  and  liabilities  of  communications  industry  tale- 

ron-contributorv.  AcLiailv  pf  featuring  such  a  low  suaranteeci ‘he  chartered  hanks  as  a  group  as  at  the  Wednesday  of  the  previous  gory  will  be  presented  to  ‘he  Council  re-affirmed  t^he  a.  s  - 
course  anv  m.onev  which  i*' taken' ^  dividend  is  pay-  iceck.  These  statistics  are  made  available  through  the  co-operation  company  at  the  Financial  World  sKions  .^and  that  canaaian  laooui 
out  of  a  manufacturing  concern  ^‘‘■sf  P/’Hcy  o.f  the  chartered  banks.  For  statistics  for  earlier  dates  and  footnore  annual  awards  banquet  in  Newjand  Canadian  materials  ana 

- -  - -,ycar.  Total  disability  waiver  oliinformation  reference  should  be  made  to  the  August  19f>4  issue  on  October  25.  Douglas  W.!equipment  should  be  used  as  ex 

premium  may  be  included  for  the  Bank  of  Canada  StatLstical  Summarv.  -i  Ferrior,  Bell  vice-presidicnt  in  itensively  .as  po.ssible  on  an  pro- 

slight  extra  cost.  -  -  -  • - -  - jeharge  of  personnel  and  publicjoo.sed  national  projeew  such  as 


Total .  9,109 

CHARTERED  BANK  CASH 
RESERVES 

(  a.'sh  Roserve.s:  .  792 

Ratio  to  Canadian  Depo.sit 
Idabilitie.s  .  8.8% 


—11 

Avcracr55 


^*5001. 1-22/54  .Aug./54 

792  791 


|P-M‘--',Va\irharTn,^  i^truct  iti^deSon Tre:j 

-  125T''h’"ed  and  National  'luist  Com  elimination,  as  far 

P_"'-  .  _  - -  as  possible,  of  quantitative  re-) 

j  ,  istrictions  on  imports  and  less  dis-j 

_.  Bell  Report  First  I  criminatory  admini.stration  of; 

9)05  I  f  ithose  that  remain.  i 

j_lor-jln  V<Oinrt1UniCOriOns  The  council  further  urges 

" _ The  annual  report  of  The  Bell, if  the  contracting  parties  decide  - 

7777  Telephone  Company  of  Canada  to  extend  the  present  scdi^Edulcs 
4-441lfor  19,53  has  been  ranked  first  in|for  a  period  beyoncl  June  30,  19o5, 

'general  excellence  among  the  an-  Canada  should  withdraw  from 

- - -|nual  reports  of  communicationsUhe  schedules  annexed  to  me 

Scpt./oslcompanies  entered  in  the  14th  an-IGeneral  Agreement  tho.se  reduced 
878  Inual  report  survey  conducted  by) rates  of  duty  which  have  caused 
ithe  Financial  World,  Now  Yo  l:,or  are  causing  unemployment  in 
'fmanci.M  magazine.  ;C.anacla  and  injury  to  Canadian 

lU.  1  c’ j  bronze^  “Oscat*  of  Industry’''industry.  I 

:h  iceekifor  the  best  annual  report  in  thej  Made-in-Canada  JKOV 


now  numbers  approximately  3.U 


INSURANCE 

STOCKS 

Industrial 

and 

Government 

BONDS 

Bought  •  Sold  •  Quoted 

GLOBE  SECURITIES  CORP. 

LIMITED 
Canada  Bldg. 

435  Craig  W.  Montreal 


Available  to  sub-standard  as  well  |The  public  will  continue  to  be  best  ‘'elanons  '.vill  i 

■  as  standard  lives  aged  0  lo  80.  the  IxcSIQOllTlal  rirOS  'served  when  everv  company  com-  Weston  , 

■  policy  has  a  minimum  i.ssuc  of  ,  ,,  ;petes  with  every' other  company  director  of 

IS7,.5(W  an  important  Lactor  in  mak-  Jake  HeaVV  TO  i'”"'  Pn'’ilege  of  furnishing  the 

ing  the  low  net  premium  possible.  xeuvy  iwti  ;,scrvice  called  life  insurance  If  The  Bell  Com 

■  An  c.xtremcly  low  cost  maximum,  -  pre.mium  rates,  dividends  policy 

protection  type  of  "package."  can  Toronto.- Residential  fires  cost  values,  and  policy  provisions  ever 
be  achieved  oy  combininfi  Manu-  Canadians  at  least  twice  as  much  become  absolutely  uniform  among 

|factu^cl^  Life  >  iamil>  income  355  spent  anuallv  on  cancer  re-  ^be  companies  bv  compulsion  or 

benefit  with  this  nlan.  - 1  * _ _ j; _ an  aar%  nf  ,..ni  ^  < 


- - - —  -  charge  of  personnel  and  publiCjDosed  national  projec^ 

ItTip  niihlir  w'ill  pnrtttnit^r  tn  Ko  hoc*  relations^  will  accept  the  award;thc  west-east  ga.<=  pipeline  and  the 
^^rted  when  ever"  com^^^^^  "■  'Sinator  .St.  Lawrence  Seaway  and  power 

'peterwTth  every  oZl'  co^^^^^  report  development. - - - , 

I  lor  the  privilege  of  furnishing  the  *'■’1,7^7  ,,  ,,  _  a  a  a  a  ' 

fof  I9.r"and"  m"2  pL^;J  P-  Morgoii  Assets 


communications  $817,270,677 

_ _  i  New  York.— J.  P.  Morgan  Co. 


■  benefit  with  this  plan.  search  and  treatment,  according  <^^bcrwise.  an  age  of  decay  williV-—  ^Uamiral  tA 

ITne  comp, any  also  reduced  pre-  .^e  All  Canada  Insurance  Fed- 'f'  "’hich  w'H  ultimately  andlvdll.  V.nemltal  TO 
mium  rates  for  its  non  par  G.M.P.  gj-ation  completely  end  all  progress  in  our!--  ■  «.  i  • 

plan.  This  policy  has  a  low  guar-  ,  ,  ,,  ,  ^  business.”  iMaKA  NPW  FabriC 

■  antceri  premium  and  the  same  cash  Officials  of  the  federation  "Burcacrats  guarantee  their  sue-  *’'*"*'"  l4cW  rdUrit 
■  values  as  the  par  policy.  It.  too.  aUv  Mr.  Lounsbury  concluded.  Canadian  Chemical  &  Ccllulos 

Ih,os  a  S7..50n  minimum  and  can  be  automobile  and  casualty  in-,.. avoiding  risk.  Tlie  opportu-lr  tri  will  he  the  exclusive  soiirci 
w'-itten  siih-stanri.ard  surance  companies,  point  out  that  exclusive  soiiic 


Inc.  reports  as  of  September  30, 

I  CnPiniral  to  ‘‘‘a'*,  total  deposits  of  $728,468, 

I.  Viiieillitdl  lU  ^,ggj  agggts  of  $817,270,- 

L-  M....  E.U..:,.  ;677.71  compared  respectively  with 

Ke  IM6W  rdDnC  i$796.267..534.16  and  $881. ,548.260.51 

aadian  Chemical  &  Cellulose 

will  be  the  exclusive  source  amounted  to  $173,037,740.59 


I  wTitWn'sub-standTrd"’  surance  companies,  point  out  that  nit'y  ^of*  aggressWe  management!  exclusive  source  |j3„7s  amounted  to  $1^.037.740.59 

■  For  coverage  of  smaller  amounts  I’esidential  tires  take  a  greater  jigs  in  taking  the  risk  of  change  supply  in  Canada  for  Arncl,  the  against  $183,647,989.75;  holdings  of 
than  $7. .500.  the  companv  offers  annual  life  toll  than  many  serious;and  innovation  and  offering  new  new  textile  fibre,  it  is  announced  United  States  government  securi- 
a  life  p.-'id-up  at  85  policy  and  diseases-and  at  a  cost  of  more'and  better  products  and  services  bv  M  W  Mackenzie  president  of'^''®  $242..523.346.10  against  $26,- 

i  this  protection  can  be  obtained  in  than  $20,000,000.  to  consumers.  We  ar^not  unLl^nv  'll!:: 

amounts  from  $1,000.  .According  to  '  ' 


meV''"':ho"L'"h  'Ta\?T  ''P°kes-,lorm°e"xccprin  thrsinceriD"ofZ‘!“;!lP:.^^^  in  "tL°!nu\'a"l''cvaluafion!'g^^^ 

houses  and  grounds  willTinfmizeiwhich  are  "put ‘'upon  "J.  and  /hope  j  of  fn^c:e‘*sUn“the‘'‘\exd^  an^  $.3o"-' 

the  danger  of  fire  in  the  average  we  are  never  forced  to  become  Somg  of  the  features  of  the  new  ^00  .•espectlvclv’  and  undivid- 
'"T?-  ,  a  v-u  V,  u  f  K  "  fibre,  which  is  technically  known  ™"' p"  „  fTt  s  wg'f^  .516  042  275  96 

All  leaves  and  rubbish  .should  be  to  become  so.’  ,3^  cellulose  triacetate  are:  ma-7lins,  Shll^Tn  48, 

cleaned  up.  and  1.  burned  pi ecau-  chine  washability  at  any  tempera-  —  _ 

lions  should  be  .aken  against  rly-  /^  ?•»  |ture,  freedom  from  fading  and!  — — ,  i  — — — — 

ing  sparks.  KyfcUll  DtiytUg  itl  ! staining.  It  is  suitable  for  tumble-! 

In  addition,  most  paints,  clean-  n  i  ^  r\  ;  drying  in  standard  home  laundry  I 

CIS.  polishing  liquids  and  waxes  9-.//  filinYtoY  Dnnin  equipment.  The  new  fibre  needs  a- 

containing  oxidizing  oils  should  x^UQlieT  LfOlVU  [jj^ig  or  no  ironing  and  does  noti 

be  kept  in  well-marked  safety  -  [melt  or  harden  under  extreme' 

cans.  Rags  impregnated  with  in-:  Ottawa  —  Purchases  on  the  in-'ii’oning  heat.  I  Adrittinnal  Inut 


;  184,597.42:  and  loans  and  bills  pur- 


WF,  ARF.  Pl.KASKn  III  WVOl  \rF,  ■I’lIF  KOPMA  nO.\ 
OF  THE  STOf  h  I’.R OKER.\ O E  nRM  OF 

ROfiKIJ  K.  HKI.A.XflKFJ  I/ri>. 

WHICH  H.A.S  Af  OriREn  THE  .A.'iSETS  OF 
CHARRO.V  SI.M.ARn  A:  ro.vfP.A.vr 
A\n 

ROOER  R.  HEL.A.VCER 


ROliEII  II.  BEIi,\G£R  LTD. 


.\(0\rRi;,LI.  STOf  K  E,\<  n.WCE 
(  AXADIA.V  STOf  K  EXC  HA.NOE 


Royal  Bank  Rights 

expire  October  19 

All  holflor.s  are  iir<;efl  In  r.\prri«p  fheir 
ridhls  or,  where  that  i.s  not  fea.eilile, 
to  sell  them. 

maintain  an  active  market  in 
these  rights  and  onr  facilities  for  their 
purchase  or  sale  are  readily  available. 

Greenshields  &:  Co  Inc 

507  Place  d’Armes,  Montreal  1 


lions  should  be  taken  against  fly-  >>>  i 
ing  sparks.  CTCu. 

In  addition,  most  paints,  clean¬ 
ers.  polishing  liquids  and  w’axes  OftH 
containing  oxidizing  oils  should 
be  kept  m  well-marked  safety 
cans.  Rags  impregnated  with  in-:  Ottawa 


Credit  Buying  In 
2nd  Quarter  Down 


Tht  M  Bondi  haring  bttn  told,  this  adrtrtistmtnt  apptars  as  a  matter  of  record  only. 


fill  ST.  J. A  .VIES 


.  WEST  — 
MONT REAL 


RKWCH  OFKICr.Oi 


I’EL.  T-.\.  Mtfil 


5fOf\T  ROTAI,  HO  I  El.  •  .3B  lE.A.V  TALO.V  ST.  W. 

\IO.\TREAL 


ruirorriMi 

THI.TlriHP  MINKS 


PRI  M  MO  \  DVI  I.I.E 
•  vir  TOKKAMI.I.F. 


flammable  materials  should  also  stalmcnt  plan  by  Canadians  inj  Fabrics  made  of  the  new  fibre; 
be  stored  in  covered  cans  until  the  second  quarter  of  this  year' will  retain  their  original  shape; 
they  can  bo  disposed  of  safely.  was  considerably  below  the  levellaod  texture  after  many  washings.! 

-A  further  fire  precaution  is  for  same  period  last  vear  accord-,  ith  maximum  resistance  to^ 
thorough  cleaning  and  inspection  ing  to  figures  released  by  Bureau'shrinking  and  stretching  they  will; 
of  all  chimneys,  flues,  heating  and  of  Statistics.  retain  pleats  in  repeated 

cooking  equipm.ent.  It  is  estimated  Total  retail  sales  —  both  cash! washings.  In  addition  the  fabric.s, 
that  one  out  of  every  four  fires  is  and  credit— were  lower  by  $53.-  show  excellent  wrinkle  perform-; 
caused  by  faulty  chimneys,  stoves. ;200.000  in  the  .April-.June  period  ance  even  at  high  humidity.  | 
hot  ashes,  sparks  or  carele.ssness  at  $2,128,100,000  as  against  52,135,-1  — - 

with  fireplaces.  .500,000  in  corresponding  period  of  ROYALITE  C’APiT.VL  BOOST 

Precautions  should  be  takenii9.53.  Shareholders  of  Royalite  Oil: 

when  storing  summer  clothing  to  Cash  sales  declined  .$7,400,000  oieeting  here,  ratified  a  bylaw 
remove  matches  and  other  com-  to  $2,128,100,000  from  $2. 135. .500, -  Which  increased  the  authorized 
bustibles  from  pockets.  .000.  While  this  was  a  drop  of  $29.-;C^-  Ltd.,  at  a  special  general 

Before  the  winter,  it  is  recom-  800,000  ia  instalment  sales  to'Share  capital  of  the  company  by 
mended  procedure  to  have  all  $370,800,000  from  $400,600,000  andithe  creation  of  400.000  preferred 
electrical  circuits  checked  as  a.a  $16,000,000  drop  in  charge-ac-'^^^^ces  of  par  value  at  ,'525  each, 
orecaution  against  overloading  of  count  sales  to  $583,800,000  from !  Royalite,  a  large  Canadian  indc- 
circuits  and  frayed  cord.s.  $.599,800,000.  pendent  integrated  oil  company, 

"For  decades."  Mr.  Lounsbury  j  Lower  automobile  sales  was  fhe'3'-''o  h^s  authorized  4.000.000! 

said,  "we  have,  and  for  the  future. jmajor  factor  in  the  over-all  de-i^tiares  of  common  stock  with  no; 

we  should,  welcome  that  super-lcline.  Sales  of  motor  vehicles  for  P^r  value,  of  which  2,877,448; 

vision  whic*i  keeps  us  sound  fin-, cash  dropped  to  $332,100,000  from arc  listed.  _ 

ancially  so  we  can  meet  every i $357,400,000;  on  the  instalment!  ^  "  j 

financial  obligation  and  keeps  usjplan  to  $213,600,000  from  $2.39,-'  However,  department  and  gro-j 
nonest  in  our  dealings  with  whom  800,000;  and  through  charge  ac-  eery  stores  made  gains.  Depart-i 
soever  it  may  be.  We  .should  at  counts  lo  $130,200,000  from  $141,-  ment  stores  sales  on  cash  in-! 
the  same  time  resist  vigorously  300.OOO.  creased  to  $158,100,000  from  SI.55,-i 

and  continuouslv  any  and  all  ef- :  Cash  and  credit  sales  of  such:200,000;  through  instalment  plans! 
lorts  to  maxe  our  companies  other  items  as  family  clothing. ito  $37,600,000  from  .$34,000,000;  and: 
nameless  rtiiplieates  of  each  olhcr.  hardware,  furniture,  applianceslthrough  charge  accounts  to  $55,-1 

and  radios,  also  showed  declines.  000.000  from  .$.51,000,000. 


$750,000 

North-west  Telephone  Company 

(Inrnrpnrated  under  the  laws  of  the  Province  of  Brtti<h  Columbia) 

412%  First  Mortgage  Bonds,  Series  C 


Dated  October  1,  1954 


To  mature  October  1,  1974 


Price:  100  and  accrued  interest  to  yield  4V2%* 


W.  C.  Pitfield  &  Company,  Limited 


MONTREAL 


Monet«ii 

Calgary 


Saint  John 
Idmanton 


Ottawa 

VoncaMvor 


Carnwatt 

Victoria 


Announcing 

Supervised  American  Fund 

(lor  (ianHTlian 

Investment  Policy  and  Objectives 

I  lie  adinini-l nil i\ r  polirv  o(  llie  Manager  in  ro|ie(  l  lo  ihis  l•llllf| 
i-  lo  |iro\iilc  ijanaiiian  liue>iors  with  conipeh  nl  nuinagmicnl  in 
llir  selection  of  in\c-tinenls  dccmcrl  likely  lo  benefit  mnst  from 
rcsearcli  ami  seienlifir  <)e\ elopinent.s  ami  the  expansion  of  the 
imliislrial  eeoiiomv  of  llie  I  nileil  .''tales  of  America,  ’'peeial  regaril 
will  he  gi\en  to  ihose  imlii-lries  wlio«c  seciirilie.s  are  nol  generalK 
available  for  iiive'lnieni  in  Canada. 


Inllia!  Oll'ering  Price 

Net  Asset  \  aluc  -S5.00  per  L’nit*';^^'"' 

.'Mib  jeel  lo  change  wiihniil  notice 


'.i  iiM-. 


with  adequate 
life  insurance 

you  con  make  sure 

t  hat  I  he  home  which  a  our  wife 

15  so  proiul  of  loflay, 

can  always  he  hers  lo  enjoy. 


ill  minimi  fiiul  hy: 

SlPKRVISLn  |\Vh.STMi;\T  I.IMITF.n 

Mnnaurra  «/;- 

sii’m\i»ii)  iN<oMK  riMi  N|  enowiM  n  xn 

SI  Cl  in  IMP  vMiimvx  11  mi 

*(Tliprr  i.t  “net  Snips  Lemd"  etn  Sii ppri-ispcl  Inrpslinpiil  T'linels) 

nrsrriplirr  llrnrhiirr  and  lull  ml  l.iil  of  Sriiirilirs  A  /ijiroi  ft!  lor 
Itn  I'slinent,  arnilahlc  from  Ini  vsIrriPtit  Donlr-rs  and  Sleirkhrnkrrs. 


ask  the  London  Life  Man 

giiaranlrr  ||h;  inc.nmc 

>4  ^  3.  xoiir  wife  wouM  rrrjuirr. 


H.  C.  FLOOD  ir  CO.  LIMITED 


Jnveslnienl  Dealers 


3f»0  Si.  .larties  Si.  W  e»l  —  I'L.  IS71 
Moiilreal 


FLOOD  CO. 

Members: 

Montreal  Stock  F.xchange 
f.anailian  Stock  Exchange 
roroiilo  .Stock  Exchange 
360  St.  James  .S|.  AX'esl  —  PL.  1871 
Montreal 


London  Life  Insurance  Company 

HEAD  OFFICE  .  LON  DON.  C  A  N  A  DA 
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Royalite  Builds 
Calgary  Offices 


razil's  Troubles  Shadow 
sreign  Dividends  Prospects 


Que.  Power  Executive 


1021  mm  Ip: 
MONTREAt 


;  (Spprial  to  ’ITip  Finanrinl  Timrs) 

p'v  Ynik  This  wprk  is  rr-  inston  at  thr  Inirrnatinnal  Mnnr- 
ipd  as  a  rntcial  nnr  for  sharp-  tary  Fund  mpptin?  thp  mattor  nf 

Iprs  nf  Brazilian  Trartion  “  . . 

'll  1^'  Pnrvpr  Co,  LIH 
:his  is  thp  u'ppk  when  thr  rlrc- 
fpsiilts  wilt  bp  pniintprl-  with 
Jrast  snmp  rhanrr  that  thp 
•pnt  rpalistir  covpinmrnt  may 
i  itsPlf  confrontPd, by  a  hn.stilp 
Si'Pss, 


nf  HoyalitP  0;I  Cn.  Ltd,  The  new 
building,  inrnrpnrating  tnp  latest 

Seventh  avenue  and  Second  street 

^  tatfll  tncrcafci  propm^y  atiri 

HF.NBI  F.  BKIQUK.  whose  ap-  building  acquisitions, 
pointment  as  assistant  senersl  B.  D.  Mercer,  who  has  been  ap- 
manaser  of  Quebec  Power  Co.  has  pointed  to  the  po.sition  of  man- 

_  bren  announced  by  .1.  X.  Sicard,  aser  of  all  the  company's  build- 

•'adicallization  of  \  ice-president  and  general  m.an-  inC-'  ^nd  construction  develop¬ 
ments.  has  been  with  Royalite  for 
nearly  2.5  year.s.  He  joined  the 
Beique  company  in  19.30  and  in  1941  he 
■  was  made  secretary  and  treasurer. 
According  to  Mr.  Mercer,  the 
new  building  is  expected  to  be 
completed  in  about  18  months  at 
which  time  it  will  be  sold  to  a 
Canadian  financial  institution  with 
Royalite  becomnig  the  sole  lessee 
He  said  that  at  the  .start  the  com 
pany  will  not  occupy  the  entire 
office  area  thus  leaving  some 
space  available  to  other  tenants 
Royalite 


F.ALCOVBRIDGF  NICKKL 

Falconbiidge  Nickel  Mines  Ltd 
advises  that  ,30.000  shares  nf  com¬ 
pany's  stock  were  issued  to  Ven¬ 
tures  Limited  in  fulfilment  of 
their  agreement  dated  October  1, 
19.5.3,  There  are  1.24.3,128  shares 
in  the  treasury  and  .3.7.58.272 
shares  outstanding. 


1.172  theatre  trailers  were  prn- 
rtucel  in  Canada  last  sear.  27S  more 
than  in  13,52. 


I  of  getting  enough  foreign  ex-  ing-pre.ss  operations  of  Getulio 
[pgp  to  pay  dividends  out  of  Vargas.  The  .sharp  increase  in  all 
good  earnings  the  company's  industrial  costs,  as  a  result  of 
rations  are  returning  from  its  eontiniioiis  wage  boosts  by  presi- 
riily  expanding  utility  ser-  dential  decree,  have  been  a  fur- 
s  ther  factor  w  ithoiit  however  stem- 

he  half  year  report  issued  mir.g  the  gradual  ra  . .  ...  .. 

p  time  ago  isee  Financial  the  political  affairs  of  the  conn-  8ger. 

.es  .August  1.3thi  showed  sub-  tr.v.  .A  native  of  Montreal  and  ji  pro. 

dial  gains  in  electricity  sales.  That  is  why  the  United  Slates,  fessional  engineer 
sales  and  telephone  services,  wanting  badl.v  to  help  out  with  a  .mined  the  Quebec  Power  Co.  in 
arlier  this  summer,  the  com-  tide-over  loan,  is  watching  care-  19.37.  .After  serving  in  the  positions 
V  received  sufficient  foreign  fiillv  the  results  of  last  week-  of  a.ssistant  superintendent  and  ’'’^w 

nange  from  the  Bank  of  Brazil  end's  e’ection  which  are  slow  superintendent  of  the  power  divi- 

all  necc'sa imnorts  in  c.">n-  coming  c-  sion.  he  became  gencal  superin- 

fion  with  operating  and  capi-  .A  radical  congress,  host'le  to  a  '.enden!  of  Quebec  Co  and  The 
needs  and  at  that  time  the  government  which  is  prepared  to  Quebec  Railway,  flight  and  Power 

pany's  president.  Henry  Bor-  he  biisine.sslike  in  its  foreign  and  Co.,  which  position  he  held  up  to 

announced  that  the  amount  domestic  operations,  would  make  the  time  of  his  new  appointment, 
lid  likely  he  sufficient  to  cover  it  most  difficult  for  Brazilians  to 
the  regular  dividend  pay-  accept  additional  foreign  loan  Pn-L  — —  Acc'm  i 

its  for  19.54.  obligations  on  top  of  the  current  »  atKugmg  M55  n  I 

ut  the  uphea\al  which  has  heavy  foreign  debt  which  exceeds  Regional  Conference 
e  taken  place;  the  death  nf  one  billion  dollars.  ,,  r->  ,  * 

sirient  Vaig.as  and  the  ie\  cla-  Investment  observers  here.  _  ^ 
of  a  state  of  near  bankruptcy  therefore,  are  concerned  about  f'-emier  of  Qu''hec.  has  accepted 

he  enuntrv  in  terms  of  foreign  the  availability,  under  present  iin-  ""  ‘yV;'’’'."  .u"  7.''. 

encies  have  radically  altered  relieved  conditions,  of  foreign  ex-  ‘r  p,^ 

picture  change  to  an  amount  .sufficient  to  Confeience  of  the  Pack- 

„  ..  ,  „  ,  .service  the  heavy  Canadian  and  agmg  Association  of  Canada^  to 

Matter  for  I>eep  Study  American  inve.stment  in  public  be  d  in  Montreal  on  Monday 

has  bren  obvious,  therefore,  utilities  and  other  maior  jndus-  f^ot.  18.  The  Conference,  which 
in  the  recent  talk,-  in  Wash-  tries  during  the  19.5.5  fi.sca!  year.  1?’?'^-'  '’.f, 


in  the  TIME  in  HEY  ynar 

CAKADA 
SAVIXGS 
BOXOS 

from 

Wood,  Gundy  Sc  Company 

Limited 


•  Pay  interest 

for  12  t  ears. 

•  Are  always  worth 
inO)*  on  the  dollar. 

•  Mat'  be  cashed  at 
ant  ttme  at  ftjll 
face  value  plus 
inlere.sf . 


I  investment  I 


|it  will  be  called 
1  Building. 

j  The  property  h; 
frontage  on  Seventh  axenue  with 
a  depth  of  1.30  feet  to  the  lane  on 
the  north  and  was  acquired  bv 
Royalite  in  19.50. 

The  basement  will  provide  .5^ 
ear  ports  for  underground  park¬ 
ing  with  an  additional  outside 
parking  area  at  the  rear  of  the 
annex  for  20  cars. 


Toronto  AIontr«al  \\  innipeg  N’anroijx  er  Halifax  Sau't  |ot,n  Qij»bet 
London  On*.  Hamilton  Ottaxi-a  k’ltrhener  K»~ina  Edmonton 
Calgarx  \  leioria  London,  Eng  Chirato  New  A'ork 


[an.  Industries  Acquiring 
lillhaven  "Terylene"  Plant 


'Terylene"  pany's  employee  benefit  plans  in-  the  packaging  industry  which  Montreal,  announcernent  was  maof 
eluding  the  irtii  cmcnt  and  dis-  is  now  a  .$7.50,000.000  business  in  .nile,' 

ability  pensions,  disability  wages  Canada.  Bi  illanl.  M.L.C.,  C.B.E..  rnem- 

and  compan.v  contributions  for  - ^ -  .her  of  the  Legislative  Couneil  mr 

health  and  life  insurance  plans.  •  ».  p  1  division  of  the  Gulf  of  St 

The  Tervlene"  enterpr'm  'vill  LorgCSt  tmuISltier  ■f.awrencc  as  chairman  of  thr 

be  handled'  within  C.I.I..'  by  a  Dl.-,  J-  Onprafion  directors, 

nexx-  department  the  Textile]  P  I  Rorn  in  1888.  at  SI.  Octave  df 

^5  Fibres  Dcpaitmcnl  —  headed  oy  Brantford.  —  Canada'.'  laigcsl  iviriis,  .Mr.  Brillant  has  dex-pted 
tf  R  B.  Win.sor.  formerly  chief  en-mmulsificr  plant  began  operation  mosi  of  his  life  to  dev’clopment  of 
of  C.I.L.  and  before  that  here  this  xxcek.,  it  xvas  announced  the  Inxx  er  .St.  Laxvrcnce  area.  From 
manager  of  ihe  Chem-.'by  \V.  S.  Sterne.  President.  .Atlas  modest  beginning.'  xvith  x-arious 
Department.  Other  senior  Powder  Company.  Canada.  Ltd.  local  bank  branches,  and  parti 
Is  in  the  department  xvill  Capacity  of  the  nexx-  plant,  accord-  cirarlv  xviih  the  Bank  of  HoUicl- 
R.  Fraser.  .-lalcs  maiiagcr;^ing  to  Mr.  Sterne,  is  sufficient  to  aga.  he  worked  his  xva.v  up  and 
Frank  Thomson,  control  managcr:'.5upply  the  emulsifier  needs  of  the  cvcntuall.v  founded  the  Poxx-or 
Harris  Sherwood,  works  manager jcntire  Canadian  baking  industry.  Companv'  of  Lower  St.  Laxvrenc.' 
al  Millhaven  xvith  R.-xM.  Beattyi  -A  highly  mechanized  operation,  and  the  Quebec  Telephone  Corpor- 
produetion  superintendent.  the  nexv  Brantford  plant  inror-  alion  xvhich  has  become  the  ser¬ 

in^  announcing  the  decision  of  poralcs  processing  features  ncx'criond  largest  system  in  the  Province 

-  -  - .  Mr.  Smithibeforc  u.sed  on  this  continent.  Raxvjof  Quebec.  Patron  of  specialized 

■aid  that  marketing  of  the  nexvlmatcrials  used  include  large  training  in  the  Gulf  region.  Mr 
■e  xx’oiild  benefit  from  quantities  nf  fats  and  oils  derix’cd  Brillant  promoted  the  construction 
rc.scarch,  rle-  from  Canada's  farms,  thus  opening  of  the  Trade  and  Art  School  of 
serviees.AiP  an  impncant  nexv  industrial  Rjmouski.  whieh  i'  today  the 
to  Can-  outlet  for  Canadian  agriculture.  TccUniral  School  of  the  toxx  n.  H® 
•as  discox-cred  Prior  _  to  starting  its  oxvn  manii-  j,  rredilcd  xviih  the  esta'c- 

Worlrl  War  II.  factiinng  operation.  Atlas  depend-  ijshmenl  of  'noth  the  Marine  and 
market  dnx-el-  ed  on  imports  from  the  Lnitcd  Commerce  .Schools  of  Rimouski 
work  xvith  a  number  of  States  ,,n  1037  maugtirated  his  own 

Canadian  mills  has  been  - . —  -  -  varjio  station.  CIBR.  xvhieh  has  tp. 

in  Canada  ovrr  tho  Thr  Foundation  Co.  of  ('anada  day  a  powrr  of  .t.OOO  u'att,^.  Finally. I 
and  limited  quantities  j.td.  adx-ises  that  it  has  issued  Mr.  Brillant  acquired,  in  1947.  the 
products  xx-ill  hr  7,701  additional  shares  nf  commnn  Canaria  and  Gulf  Terminal  Rail- 
rct^ail  counters  .stock  as  of  .September  .30.  1954.  xvay  Company,  re-nrganized  its 
Manx  indii.'-tl  lai  applica-  Thorp  m-p  4.37.101  sharps  oiitstanri-  finanppc  anrl  imnrnx-pH  ilc  spr- 


he  first  Canadian 
lie  fibre  plant,  xvhich  is  being 
uructed  at  Millhaven.  Ontario, 
i  1400  <icrcs  of  land  at  that  Inpa- 
are  'neing  purchased  hy  Can- 
m  Industries  M94.5i  Ltd.,  it 
announced  hy  C-I-L  president 
Grex-ille  Smith  fh" 
ting  of  the  company 
|ctors,  gincer 

inquisition  of  thi.s  property  and  as.-istant 
,-triiction  of  the  Millhaven  ipa],  n 
.'ks  xverc  imdcrlakcn  early  in  officials 
by  Imperial  Chemical  Indus- 
,5  of  Canada  Ltd.,  which  an- 
nerd  at  that  time  that  the  pro- 
\  vx-oulri  subsequently  be  offer- 

10  Canadian  Industries  1 19.54' 

Pilot  plan  production  ha«  . . 

begun  at  Millhax-en  and  it  is  the  Board  of  Director 

®rted  that  full  operatin;  . 

irity  xxill  hr  ax  ailablc  by  next  icxtile  fibr 

mer.  the  cxtcn.-iixe  C.I.I . . 

le  $20,000,000  plant,  situated  x-clopment  and  technical 
Lake  Ontario  11  miles  xvcsl  of  ,\  polyester  f  bre 
gston.  will  be  capable  of  qrla.  'Terylene' 

•tl.'ing  oxer  11.000.000  pounds  in  Engl 
arn  and  staple  annually  in  the  Experir 
adian  textile  industry  xvhich.  onment 

11  nnxx',  has  hern  rercix'ine  Iradiiig 
II  quantities  of  that  fibre  pro-  carried 
ed  in  Great  Britain  The  large  na't  xpar 

^1  of  Ihe  Millhaxen  site  lends  it-  of  "Tciylene' 

I  to  Ihe  riex-elopment  of  olher  anpear  ng  on 
sTilcal  undertakings  by  the  -horti 
:  pany.  lions  , 

l/heii  in  full  oixrration  the  The 
Fji-ylene"  plant  xx-ill  emplox-  dian  t 

■ill  800  people.  Present  em-  -ume'- . . 

res  xx  ill  become  part  of  the  desirable  qiialiliei 
■  I,  organization  and  xxill  en-  a  xxide  range  of 
,!lhe  full  program  of  the  com-  industrial  fields. 


.5.  Production 
•A  Up  Widely 


|completed  in  .Manitoba,  making  a 
I  total  of  28  xx  ells  onerated  in  thU 
I  prox  inee  by  B-.A.  With  the  comple- 
llion  of  a  well  in  the  Frobisher 
^area  of  southeastern  Sa.skatche- 
xx-an.  the  eompany  is  noxx-  produ- 
in  all  three  prairie  pvovinees. 

•A  ralal.ytir  reformer,  .'ehediiled 
for  rompletinn  next  Febriiary.  is, 
message  states,  being  hiiilt  al  Ihe 
eompany's  Calgary  refinery  Thi.-- 
nexx-  unit  xx  ill  enable  the  enmpany 
to  inrrea.se  still  further  its  siippl.x 
of  high  octane  gasoline. 


pJeT  '■olume  of  the  British  ein 
lencan  Oil  Cn  Ltd.  for  first  9 
•dhs  of  1954  xx-a.s  maintained  at 
llgher  lex-pi  than  fnr  rorres- 
dinj  period  of  la.st  year.  Ole 
g.  -Ir..  president,  stale'  in 
I'terly  message  to  .shareholders, 
rd  quarter  earning.',  he  sa.y.'. 

■e  salisfaetory.  although  af- 
rd  hy  Inxxer  .-riling  prices  and 
er  fartors  of  a  temporary  na  Cockshutt  Advertising 

he  company'.'  exploration  and  Clcvelond  AgCnCy 
diutinn  a  livitios  in  both  the  Cock.'hiitt  F’arm  Equipment, 
ted  .State.'  and  Canada  con-  Ltd,.  Brantford.  Ont..  and  Belle 
led  to  meet  with  marked  sue-  viie,  Ohio,  has  appointed  Gri.s- 
XX old-Eshleman  Company.  Cleve- 
1  Ihe  United  Slates,  production  l^nd.  as  agency  for  its  Canadian 
siib.stantially  ahead  nf  last  advertising, 
r.  although  .'haip  reductions  Griswolri-Eshleman  has  been 
alloxx-ables  xx-cre  announced  in  serx  ing  as  the  agency  for  Cock- 
eral  states  m  "'hich  the  rom-  .=hiilt  adx'crtising  in  the  United 
y  produces  crude  oil  High-  .Slates  and  Ox'erseas  Export  mar- 


n  Canada 


Should  ihit  employer 

ittlalk  PENSION  PIAN  ? 

A  GROUP  INSURANCE  PIAN? 

A  COMBINATION  OF  BOTH  ? 


THE  ROYAL  BANK  OK  CANADA 


FREEDOM  FROM  WANT 


This  executive  prides  himscif  on  knowing  most  of  the 
answers,  but  here  is  a  field  in  which  he  is  new  and  strange. 

NN'hat  are  the  advantages  in  an  emplovee  benefit  plan 
for  his  business?  Which  type  of  plan  is  going  to  appeal 
to  his  emplovces  and  he  most  hencficial  to  them?  VN'hich 
plan  will  hest  apply  to  his  particular  circumstances? 

1  hese  c|ucsiions  arc  tar  from  strange  to  the  Canada 
Life  representative.  He  is  thoroughly  familiar  with  the 
.setting  up  of  emploscc  welfare  plans  as  they  relate 
to  the  increasingly  iuipx'iiaiit  field  of  efficient  business 
management. 

Ihe  souiul  atbicc  given  bv  the  Camula  1  ilc  repre¬ 
sentative  is  of  considerable  value  because  he  and  his 
Company  have  a  wealth  of  experience  in  this  field. 


Freedom  from  W  ant  can  never  apply  to  a  dominated  people. 
Hihtory  record?  that  any  economy  built  at  the  price  of  freedom 

has  aKvavs  resulted  in  lowered  standards  of  living  ,  .  .  and 
w  anl  is  still  lodav  the  brand  on  brlplrss  millions. 


Bank  Slock  on  the  Inslalmenl  Plan 


Ihe  opportunity  of  Riquirinji  copitai  %lock  on 
the  instalment  plan  in  a  Hnancial  institution  like  I  he  Royal 
Rank  of  (Canada  has  i'crtain  advanlaues  for  both 
experienced  and  new  investors.  One  of  the  most  fawnirahle 

AsaNK  nf  ohlainin^  such  stock  is  through  the  evcrcise  of  (he 
Bank  s  *’Rit;his'’  uhich  have  been  issued  t*»  stockholders  and 
which  mav  he  purchased  on  the  open  market.  Piircliase  of 
Btock  on  (he  insialiiicnl  plan,  under  ssliich  pasment  mav  he 

made  over  a  ten  month  period,  is  resiricted  to  holders  of 
’’Rights’*.  Insrsiors  holding  Rights ’’  and  those  intending  to 
purchase  "Rights”  ar^  reminded  that  these  expire  on  Orlohrr  19, 
Investors  and  intending  investors  are  invited  to  make 
use  of  our  coast-to-roast  facilities  for  the  purchase  or 
sale  of  Royal  Bank  "Rights". 


Pfiom  from  \\  anl  is  Ihr  riohl  ol  all  lire  people 
ever)  deiiioc iHlii  iialion.  I  rcorloni  Ironi  w  aiil  . 


W.  C.  Pitfield  &  Company 

L  i  rr,  i  t  e  d 

?.AA  St.James  St.W.  MONTREAL  Telephone  MA.  9.A2 1 

^stnt  Uhn  Ottaua  Cfi^nuaii 


plan  your  future  with  confidence  in 


AIBC8AFT  MANUFACTURE8.5 


OVf  Of  4  SM'fJ  PrOiCArfh  TO  ruf  surx'ivai  ni  F(ff  nOM  -  R.p-."t. 


m  I  '  industrially  far  more  dependent  upon  ex-  A  L.  li  ^  J.*  D  *5tiebrcers  are  moved  more  change  anything  of  his  behavl 

InC  I  indflCldl  llrn6S  markets  and  is  competing  therein  ZXQOLIT  ^OODOTdTlOn  D6T^^66ri  sentiment,  real,  or  fictitious,  and  the  said  attacks  won't  al 

■  ■  with  countries  in  which  the  wage  Standard  ^  irrevocable  the  Prime  Minister's  reputa 

B-K...,,.  .  v.ohni,.  is  very  much  lower  than  that  prevailing  I  policy.  <I  am  thinking  here  not  more  than  they  did  to  date. 

'‘MomrVarbv’ThVFiifinrial  Times  Publishing  Co!  here.  Then  too,  the  Very  much  greater  ^^df^dOd  dMO  ^/niT©Q  OToTwS  of  the  Liberal  policy,  but  the  fed-  For  better  and  for  worse.  1 

hVd' ^.rse?^nd'’a?ss®M"?“^^^^^  market  .Served  by  mass  production  indus-  _ _  policy  which,  without  any  are  condemned  to  live  in  the .« 

_ _ trie.s  in  the  United  States  inevitably  means  c.  D.  How.  to  the  Conodion  Club  of  Boston  '  l^rvwhlle  fn  ran'^JIi 

B  „  r.„Tt  ,nH  stun -Fiiitor  »  notlceably  higher  productivity  per  manj  .  ^eterjvthere  m  Canada).  of  Quebec. 

J  w  'TTSON  . •resio'-nt  Vice-President  hour  than  in  Canada.  I  Canadian-United  States  co-,ord  of  the  meeting  was  a  press  particular  ba.sket  because  of  thej  Duplessis  is  elected  by  rural! _ 

A.  B.  W.  YOUNG.......'.'.... .  Editor  Even  labour  leaders  have  to  admit  thatl®*''^*”®**®"  economic  effort  injrelease.  Perhaps  the  best  way  to  operation  of  free  market  forces.' people.  Those  electors  care  only 

- ^ - - -  certain  industries  and  certain  companies defence  has  had  a  describe  the  meeting  is  to  say  that | in  other  words,  because  it  was  in' for  one  thing:  a  piece  of  new' 

•‘'’®®KKTw^oo.'Efse«hcr“;i.M<c5nam^^^^  Call  onlv  gO  SO  far  in  the  matter  of  labour “j  Americans  to  buy  road  or  a  new  bridge  or  some-;  867470  INCREASE 

ADVERTISING  Raic  Card,  on  application  a.  all.  our  costs.  Only  within  the  last  few  days  the,:""*-  *"  Canadians  and^of  the  important  things  tha  were  ICanad.an  goods  and  in  the  inter-  thing  of  that  sort.  ,  r»-.  i..  n  .«o » ,o.  «S4 

_  Adlv^rtisinc  .  .  ^  ^  A  TviA«M/>orse  tViAir  irtinf  raiicin(T  nc  mnr#»rn  in  TTntt#»H  f'cf  nf  PanaHianc  in  Vmiv  AmAri.:  t  t. _  .  _ _ _ _ 


About  Cooperation  Between 
Canada  and  United  States 

From  on  Address  by  Rt.  Hen.  C.  D.  Howe  to  the  Canadian  Club  of  Boston 


J.  w.  TYSON  . .  Vice-President  hour  than  in  Canada. 

A.  B.  w.  YOUNG . Editor  Even  labour  leaders 


867470  INCREASE 

frem  31,  ItSO  w  Jgn«  30,  19S4 


Offices  or  from  any  responsible  Advertising 
Agency. 

BE.YD  OFFICE:  Montreal.  .Y Venue  g-21.t«  —  All  De¬ 
partments. 


pre.sident  of  the  Canadian  Congress  of  joint  caiusing  us  concern  in  United^cst  of  Canadians  to  buy  Ameri-:  i  don't  think,  however,  this!  a  dividend  every  44  hour 

T  _ ^.„i _ 1 _ J  iu:-  4....  :economic  interests.  For  one  thing  States-Canadian  economic  rela-  can  goods.  Nor  have  Canadians;  fight  could  change  much  the'  on  the  jverjgc.  n  temveMed  to gnduill 


TORONTO  OFFICE:  4nfi  Royal  Bank  Bldg.,  8  Kin^  nrcraniTnf inn  As  riiffornnf  nnrfu  of  of.  consultation.  A  President  avert  troubles  and  work  together  cans  believe  that  Canada  is  a :  province.  If  there  is  someone  to 

street  East:  Telephone  E.Mpire  8-9350.  o.  E.  ,  1  '  1  "  ,  ^  ,  1  ^  ‘i-er  T  and  Prime  Minister  who  come  to-  most  effectively  to  attain  our  com-  good  country  in  which  to  investlioep  somethino  i  am  nf  the  nnin 


T  nhnnr  oninVintsiTod  fhia  nnint  fn  fhp  rip!  i^^onomic  interests,  for  one  ining  aiaies-i^aneuidn  econoniiL  leia-  can  souus.  lYor  nave  i^anaaians,  fight  could  change  much  the,  . . ^ ,,  .cnvcMra  to  gnauui, 

egiStes  to  Uie  annual  meeting  of  that  “  strengthened  the  tions  and  about  how  we  could  been  at  all  di.sturbed  that  Ameri-i  popularity  of  each  leader  in  that  Z«\h/,oXn3en^X-’^ 

organization  As  different  Darts  of  thei'’'’’’'^  of.  consultation.  A  President, avert  troubles  and  work  together  cans  believe  that  Canada  is  a  ip, .evince.  If  there  is  someone  to  ol  MAF  sh,r«  thedor.  «!!««  .h< 

onnnfi-v  fnrln'v  Vinvp  hv  anrl  Ini^P  Hiffpi-Piit  1®"*^  effectively  to  attain  our  com-  good  country  in  which  to  investjiose  something.  I  am  of  the  opin-|  f^ng''’gni«k«vju«ol»me50srock: 

,  '  p  •  J  '  4.  '  L  J  4  ^  '  41,  4  sether  to  discuss  the  defence  of  mon  objectives.  iand  have  been  investing  heavilylie„  i^  -viji  he  St  Laurent  I  'hf  supeowon  of  prolc\Moru 

types  of  industry,  it  stands  to  rea.son  that  t„„*u  . . .  ,  ,  ^  m  i  ®  Laurent.  msmgfmcm  plus  incomi 

an  POiial  standard  of  watre  rates  would'^  Ameiica  find  it  natuial  to.  what  was  accomplished'’  From  >«  Canada.  ,  ...  ...  commuo.rly  compoundcu' 

not  be  feasible  In  this  connection  onlv  re-'*'’”^  newspapermans  point  of  view.;  However,  it  has  not  been  Cana- j  ,b)  what  happened  when  the|  TILMp  A 

4ifp  concern,  involving  the  ccon-  perhaps  very  little.  Thepe  were  no  I  fi'an  policy  to  encourage  closer,  ^-hale  met  the  elephant-nobody , 

relations  of  the  two  conn-  momentous  announcements.  Yet. : economic  relations  with  the  Unit- ,, von  here.  Nothing  will  happen  accimclatino  pi-nd 

oc  fpU?nt  P  nipp'+lncr  of  n.-ov inol  P'''’ticularly  when,  as  is  so  what  the  .Joint  Committee  has;ed  States  at  the  e.xpense  of  rela-jthis  time  either.  This  is  a  stale- 

as  tell  ng  a  meeting  of  the  pi  oyncial,„ft,„  ,,,,  comsidera-  hone  is  something  that  I  had  tions  with  other  friendly  nations. '  1 

Fedeiation  of  Labour  that  V.askatchev\an|ti„„,.  ,ip  jn  the  background.  Inever  dared  to  hope  to  see  in  my  We  have  not  sought  treatment  for:  a  a  a  ! 


\  confidence  of  capital  is  essential  to 
P"”**'/  the  stability  of  finance,  the  pros- 
parity  of  industry  and  the  develop- 
' - '  ment  of  our  resources. 


Brlem.  Representative.  ^  country  today  have  by  and  large,  different!  objectives.  iand  have  been  investing  heavilyl  he  St  Lauren^^^ 

LONDON,  ENG.:  95  Bishopssatf,  E.C.  2;  Davies  &  Co.,  fypes  of  industrV,  it  stands  tO  rCa.SOn  that  J  ion  11  will  DC  SI.  Laurent. 

Representatives.  ■  1  -fanfi'.fi  ^f  vvaee  rate«;  would''^”''*^  America  find  it  natural  to.  what  was  accomplished'’  From  •«  Canada.  ,  ...  ... 

NEW  YORK:  Ill  Broadway,  R.S.  Farley.  Representative.  T.'  4u;„  matters  of  mu-ia  newspaperman  s  point  of  view.l  However,  it  has  not  been  Cana- j  ,b)  what  happened  w'hen  the 

- ^  7T  ■”  "  4  -  *41  perhaps  verv  little.  There  were  nojfi'an  policy  to  encourage  closer!  whale  met  the  elephant-nobody 

Devoted  to  the  interests  of  the  in-  ccntlv,  the  Mini.ster  of  Labour  in  the  rCF:„„.  ‘  .  4u-nnnmir  rolatinnc  ,„ith  iTnii  '  eiepnani  noDony 

resting  public  in  the  belief  that  the  government  in  Sa.skatchewan  wa.s  Quoted].  f  "if  '  "  momentous  announcements,  'iet.  economic  relations  with  the  Unit-  won  here.  Nothing  will  happen 

confidence  of  capital  is  essential  to  fLuVnTr  ^  n.-ov inol ,  P'''’ticularly  when,  as  is  so  what  the  .Joint  Committee  has.ed  States  at  the  e.xpense  of  rela-,  this  time  either.  This  is  a  stale- 

the  stability  of  finance,  the  pros-  «•  ^  t  1  4Z  4  [often  the  case,  defence  con.sidera-  fjone  is  something  that  I  had  tions  wdth  other  friendly  nations.  n,ate. 

perity  of  industry  and  the  develops  FenPiatlOll  of  Labour  that  askatcnOW background.  never  dared  to  hope  to  see  in  my  have  not  sought  treatment  for:  >  a  ^ 

ment  of  our  resources.  “caiinot  afford  to  ffet  too  far  ahead  oll  ,,  ^  .'t  /*  t*  U  U .  *  \u  •  *  ranada  that  IlnitpH  €;tate^  was!  V  ❖  ❖ 

_ _ _  .  other  province.,  in  Inhour  legislation  he-!  '  "  ‘St  nrenare^^^^^^  "" 


MONTREAL,  FRIDAY.  OCTOBER  R,  in.M 

Some  Confusion  of  Thought  On 
the  Tariff  Question 


nno  .  a.  or  o  ge  00  ar  a  ea  0  if  you  will  pardon  the  personal  lifetime.  It  brought  together  into, Canada  that  the  United  States  was;  g  Unless  Mr  Dunlessis  or  Mr  ; 
other  province.,  in  labour  legislation  he-  ,  .  j  l  .U  <  ■  I  .,4  not  nrenared  to  rYtenrl  In  others  unless  Mr  Uupiessis  or  Mr.; 

cau^e  l  itrh  wace.  would  tend  to  di.couraire  '''’^*'’'^""'  ’  P‘‘ncipal  of-  not  prepared  to  extend  to  others,  J  ^ 

cause  nign  v age:.  Mould  lenn  TO  ni.couiagei^^g^  J  if  at  time  it  might  _ 

industry  from  coming  to  Saskatchewan..  Commerce  and  Defence  Pro-  ministration  to  talk  for  .several  seemed  that  w'p  could  have  struck!  ^  between  the  Federal 

anrl  mio-ht-  ro<siilt  in  'snskatohpwflTi  nrn-!  uommerce  anti  ueience  i  ro  ^ministration  10  laiK  tor  .several  u,  u  ,•  laberaLs  and  the  National  Union! 

and  migllT  resuil  in  OaSKareneWan  pro  hots  of  whlrh  oana.Ihnnrs  ahn,.t  one  chieet  and  nnna  favorable  bargain.  Our  policy  ...  .  .  ... 


industry  from  coming  to  Saskatchewan 


ducts  hbing  pi  iced  out  of  the  maiket.  ^  jcities  I  have  dealings  with  my  subject  only,  the  economic  rela-  has  been  based  on  the  belief  that,  think  it  woiUd  '^havo''  h  e 
(onsidering  the  fact  that  indu.strial)g„„^  fnends  in  the  United  stales  tions  of  the  United  States  with  Canada  can  realise  its  political  '  J  Me  1  r  .  ."l 


jduction.  in  both  of  which  capa-lhours  about  one  subject  and  onci^  favorable  bargain.  Our  policy 


will  make  much  difference. 


;  ,  iguun  iiivrius  in  me  uriiivu  cndiv»:nuns  in  inv  uniivu  oiaiv.'  nini  — .  - . - . -  t -  pasirr  for  Mr  Cl  To  on*  . 

At  this  week’s  annual  meeting  of  the  ,  wage  rates  in  Saskatchewan  are  not  Sometimes.  When'their  next-door-neighbor.  Canada,  and  economic  destiny  best  hy  ■  ,hp  n„  lo  -  7 

Canadian  Chamher  of  Commerce.  H.  H.  I  standards  of  .some  of  the  other U  nonsuit  with  them  on  defence'lf  the  Joint  Committee  does  noth-  avoiding  exclusive  arrangements.'  r  'T*'"' 

Canadian  (hm  .  ^Vestin--  i  admission  carries  .si.e- production.  I  am  inclined  to  stray  [ing  else  except  to  repeat  that'^-ven  with  a  country  so  rich  ^nd ' ^  But  after  having 

Rogge  pies  dent  of  Canadian  ^'estin.  ,  ^ificance.  |ovpr  ,nto  ,he  filed  of  economic  miracle  every  .six  months  or  every  powerful  as  the  United  States, two  terms,  the 

use  Co.  Ltd.,  said  in  the  C0Ur.se  of  an  |  -  lalfairs.  And  sometime.s.  to  be  per-!year.  it  has  served  a  highly  use-;"'i<ti  which  it  also  enjoys  such;  P  co-habitation,  it 

dlT?v« :  do  not  wish  to  sntrjro^t  in  an\  i  Wliat^c  fn  Ro  n^no  Ahnilt  f^ctly  truthful,  I  forget  which  hat'ful  purpose,  fclose  and  friendly  relations.  Nor,i 


What's  to  Be  Done  About  ’’"‘I'"'  'mri"a!ld''i3?s"lLirb?en'm?ch’N^^^^  mL  electoLTQLbecTatl 

^  ^  I  am  wearing  at  the  moment  |  Having  illustrated  the  way  in,'"^^'  ^  las  there  been  much'  ^  ^  vp,fpra»v  pf' 

Welfare  Campaigns?  H  was  during  a  visit  by  Pnme, which  our  two  countries  have  de-  ji^'J^hrUnTterstat'es  des7resTch>""‘h^'-  whose  attitude' 

.  HT  4  1*  Y>  J  ^Hnister  St.  Laurent  to  President' veloped  their  contracts,  I  must,  '  '  J-  and  nhilosonhv  wora  Hifforan*  i 

As  this  was  MTitten,  Montreal  S  Rpd  ,g,3  misleading  you  about  with  Can-' 

'ather  (community  chest)  campaign  the  suggestion  was  made  that  a’thp  nature  of  United  States-Cana-  !},,,.  heromp  aii  /.f  ^  1 

,  .  ....  sx-.iu _ I„  I-.-, _ .  ..  .  _ =  Vo  oovio,v,  motfovc  nf  I  Dccome.  all  Of  3  suddcn,  an 


It  was  during  a  visit  by  Prime, which  our  two  countries  have  de- 


lcIo.se  and  friendly  relations.  Nor.!"’"'  *"*■  to  convince 

'may  I  add.  has  there  been  much  I*’’*’  electors  in  Quebec  thatj 

'evidence,  so  far  as  1  am  aware,|‘'’*‘  who  was  yesterday  of; 

that  the  United  States  desires  such  ^nd  w^hose  attitude 


_  .  .  ,  .  1  •  11  _i? -  -  iivri  unit  ine  iiira  t'tt.MUMuiL  iiiiidLitf  every  ma  wi  cvfx.>  t . . .  . . . *  i_  t 

house  Co.  Ltd.,  said  in  the  course  of  an  |  -  laffairs.  And  sometime.s.  to  be  per-'year.  it  has  served  a  highly  u.se-;"'i<b  which  it  also  enjoys  siichj  P  co-habitation,  it, 

8ddlT?v«:  do  not  wish  to  sntrjro^t  in  an\  Wliat^c  fn  Ro  Hnno  Ahnilt  f^ctly  truthful,  I  forget  which  hat'ful  purpose,  jclose  and  friendly  relations.  r!^ 

tvay  that  world  trade  should  be  curtailed.  What  S  tO  Be  POnG  AbOUt  ,  I  ,,,  „  ,,en  much|;j^  --  :^rwaryesTe^ray  :fl 

Indeed,  it  must  be  stimulated,  and  decided-  Welfare  Campaigns?  H  was  during  a  visit  by  Prime, which  our  two  countries  have  de-  !'^‘"7hrunite? Lathes  de^renuch>""‘^^''  whose  attitude' 

1,.  cr.  if  CnnaHn  is  In  maintain  her  sound  .  ,  •  -44  ht  4  i*  »  j  Minister  St.  Laurent  to  President  veloped  their  contracts,  I  must  '  ‘  and  nhilosonhv  u/or*.  rfiffov«v,*  i 

V  =0.  ,f  Canada  is  '»  "»  ™  |  As  this  was  wnttan.  Montreal  s  Bed  ,,,3  mi, lead, na  jo„  .bm.t  “Cl.,si«e  .rrangamenla  w.m  Can.  “J 

inte.'nat,oral  financial  poMtlon.  The  Hues-  i  campaisn  ,h,  „„  „ada  tha,  allhe  n.lure  »,  u»„ed  SlalcCana.  ad>-  !“  TcLa  aT,  of  a  „ 

tion  which  nerd?  immediate  atten  ion  l?  :  1054  was  lajrpinj?  badly.  With  onlyljoint  committee  of  Cabinet  Mem- dian  economic  relationships.  A  There  are  certain  matters  un^iearable  bandit  a  person  '  th 

bow  to  promote  this  free  trade  and.  at  ;  campaign  to  pojbers  should  be  established  to  dis-, high  degree  of  co-ordination  of, joint  interest,  of  .coursP  wbrnh,  P^  wi 

the  same  time  protect  our  03vn  manufac-  ;  ,  ,  , _ '4t,;,.j  fUo  r.V.i'nr.fi'T.o  Viad  economic  mattersieconomic  effort  was  achieved  in  concern  only  the  United  States 

nrinr  ns  ut  ons  so  thev  are  not  forced  i  ^  ^  "  ,^«^;affecting  our  two  countrie.s.  The'the  Second  World  War.  This  car-  and  Canada.  One  thinks  im-|  On  the  other  end,  Duplessis.  in 

^  ’  f  ■  vi'  a  •  ifnoo  i  attained,  leating  more  than  a  million  ^  n:,onii,s  ried  over  into  the  siibseriuent  mediatel.v  of  the  St.  Lawrence  Pco.*'Ccuting  St.  Laurent,  w'on  t| 

to  operate  at  an  untair  rtisaclvantape  |  collected  if  the  campaign'later.  when  President  Eisenhower  period  of  cold  war  and  has  had  Project  and  the  joint  interest  of  ~  ~ 


lEisenhow'er  in  May  of  1953  that ‘now  avoid  misleading  you  about 
[the  suggestion  was  made  that  a ‘the  nature  of  United  States-Cana- 
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again.'it  external  competition. 

Addres.«ing  a  meeting  of  the  Rotary 


wa.«  to  be  succe.^.'sful. 


j marie  his  first  ofttcial  vi.sit  to  Ot-'a  profound  influence  upon  the  Ibe  two  countries  in  continental 


It  is  recoo-nized  of  cour.-e.  that  the  last  ’®wa.  the  formation  of  the  jointimanner  in  which  we  handle  peace-  re.sources  of  oil  and  gas,  and  in 


rinb  of  Toronto  last  week.  W.  F.  Holding.  ;  campaign  of  this  sort  hringsl'^"'""’'”^''  was  agreed  upon.  Itime  relation.ships.  it  should  not  the  exploitation  of  hydro-electric 

president  of  General  Steel  Wares.  Ltd..  ,  ^  substantial  delaved  Slth,scrip-|  Tbe  formation  of  thi.,:  commit- 'bp  as.,,umcd.  however,  that  there ^is  i'P'^ourccs  on  international  waters, 

said:  “It  is  unrealistic  to  expect  Canadian  ;  Manv  iarge  ore-anizations  and  gen-!'^P  marked  an  important  advance'^ny  bpsire  in  either  country,  and  H  would  take  me  longer  than  you 

manufacturers  to  .seek  export  markets  for  !  J,]| -I  cf  tlipl,. [in  the  development  of  United;!  «>'tainly  see  no  evidence  in , would  care  to  listen  tonight  to  de.s- 

products  displaced  in  the  domestic  market  ;  ejonations  in  order  to  see  how  the  wind  Stafes-Canadian  economic  rcIa-iCanada  of  any  such  desire.  for,cnbe  the  issues  which  are  at^ 
by  import.s.  Distant  fields  are  not  as  I  l^lowin'^  and  regulate  their  sub.scription.s''*'^"-'-  country  is  represented; what  i  shall  call  the  continental”''*^^^  particular  tields.  L 

green  as  our  own,  and  are  surrounded  by  ■  „ccf,,.rlincdv  Wvprtbeles,;  a  shortage  of^by  four  Cabinet  Ministers,  the  approach  the  economic  problems.  anyone| 

impenetrable  fences.  1  find  it  downrigiu  !  t^thlrS  ^iectiVe  at  the  begin-iU'’‘*^'!  State.s  by  .he  Secretaries!  ;has  a  dear  view  of  what  lies  ahead 

alarming  to  hear  it  suggested  that — rather  ^ing  of  the  last  three  davs  of  the  drive!*^!  state,  the  Treasury,  Commerce}  Canadians  welcome,  and  indeed  ^'’W  1  PSP  loin  resources 

than  change  our  tariff  and  dumping  laws  •  cufro-ests  that  the  final  Agriculture,  and  Canada  by  have  promoted  closer  economic  flereloped  to  the  best  ad-^ 

to  stem  the  flood  of  imported  textiles  f.v,'""  'ollpcted  mav  be  well  below  the Secretary  of  state  for  Exter-lrelations  with  the  United  States  '’f  ^^^ntries.  while 

,  .  ,  .  . .  4-  _ ; _ '  tii-Uit  LUiWLifii  iiia\  111:  "Tw  cio  me  _ ,  ...  . _  _  . _  , _  .........  ...  nrotcctmE  their  legitimate  na- 


P.  S.  ROSS  &  SONS 


which  i.s  in  a  fair  way  to  swamping  Can¬ 
ada’s  lon,g-established  basic  textile  in- 


tar.get  set. 

This  situation  strengthens  the  argu 


Inal  Affairs  and  the  Ministers  ofiThey  have  not  been  di.sturbed  by  Protecting  their  legitimate  na-^ 
_'Finance.  Trade  and  Commerce,  the  fact  that  a  very  much  higher  inteiests.  I 


rlnstry — its  unemnloyed  worker.s  should  rnf,nt_\vhich  has  been  revived  everv  , rear when  matters  af- proportion  of  Canadian  exports;  <•  <*  ] 

he  forced  to  seek  employment  elsewhere  1’’  m  two  or  three  bv  manv  bu.siness'^®'^**’’®  Department  are  under  now  go  to  the  United  states,  and'  I  convinced,  however,  that 

From  the  Canadian  Chamber  of  Com-'  fnr  ro-ordination  among  the  num-'’’^'^^®®’®"'  ^^''^'^ter  of  Fish- a  very  much  higher  proportion  of  there  is  room  for  considerable  im- 

merce  meeting  was  released  a  ioint  state-  ,,-olfaT-4.  hoHles:  whirh  anneal  to  the  iCanadian  imports  now  come  frnmiPrf’''ement  in  the  procedures  for 


merce  meeting  was  released  a  loint  state¬ 
ment  bv  the  Canada-l’nited  States  com- 


erous  welfare  bodies  which  appeal  to  the 
public  for  funds.  It  is  pointed  out  hy  the! 


the  United  States,  than  before  the !  negotiation  and  decision.  I  am 


mittee  of  the  Chamher  and  the  I’.s.  Xa-  <„pnnrters  of  co-ordinat^ed  welfare  effort.si  committee  has  iv.ft  Second  World  War  They  are  not ‘bmkmg.  for  example,  of  th^e  long 

tional  Chamber  of  Commerce  which  re-  th?f  the  manv  appeals  now  beinc- made  to'®""' ®^  so  frustrating  delays  m  reaching  a 

affirms  the  previously  declared  belief  of  ;  the  public  not  oX  invohe  a  serious  waste'""  meeting  There  were  many  eggs  m  one  basket,  when  decision  to  proceed  with  the 

the  joint  committee  that  the  solution  of  ,  Tnonev:  thev  al.so  tend  to!"®  minutes.  The  only  rec-jthose  eggs  accumulated  in  that,  (Continued  on  Page  12) 

immediat(=.  and  possibly  temporary,  econ-  reduce  the  aggregate  volume  of  dona-j  w  ^  I  . 

omic  difficulties  doe.s  not  lie  in  creating  .  tions,  as  donors  never  can  tell  how  soon!  4*nA  Iv  KC  IT 

new  tariff  barner.s,  increa.sed  protection  ^  „.j]]  approached  again  and.  as  a  I  I  VJ  W  II  ICf  rV^i^Vi/l  I  ^  I  d  I  I 

and  new  obstacles  to  international  trade,  con'sequence.  regulate  their  suh.scriptions  -  ! 

Such  new  restrictive  measure.s  it  sug-  accordingly.  !  By  AUSTIN  F.  CROSS 


gpster.  should  he  avoided  by  both  Canada 
and  the  United  States. 


It  is  regrettable  that  competitioni 
among  welfare  agenries  should  help  to* 


By  AUSTIN  F.  CROSS 

.-\re  vou  still  in'.ere.Ued  in  anyspective  election  until 


deathian  urgent  ideological  principle. 


Having  in  mind  the  fact  that  hearings  rlpf  ’ani'p  vodhv  o^^^^^^^  P""’  apneal  Canadian  unity,  and  tn-mg  to  de-, 

are  now  underwav  in  connection  with  the  /L;,  pyj^fpoce  'On  the  surface  it' would  r>^cked  up  which  contained  remains  strong  m  rural  Quebec  stroy  Duplessis'  cheiLshed  theory.! 
application  of  the  Canadian  wool  textiles  .nnlar  not  too 'difficult'  a  matter  to  work'*'®’'"""”®"'  Canadian  re-  while  Unde  Louie's  magic  is  urn-  autonomy  in  the  Quebec  country- 

industry  to  the  Tariff  Board  in  Ottawa  '  ^,,,4  j-pp-p  pf  ^  blueprint  for  a  co-'!’®"*®'''''  "h'nion.s.  Engl.sh  Cana-  versal  over  les  Canadiens.  A!-  s  de. 

for  increased  protection  from  import  com-  ,  plliinatpH  mmnairn  effort  with  distrihu-''^’'’"  f^rorteis  from  Quebec,  and  thmigh  Quebec'.^  divided  allegi-  I  think  Duple.^sis  will  side-step 


for  increased  protection  from  import  com¬ 
petition.  and  that  other  industries  hard 
hit  by  import  competition  are  preparing 


ordma  ed  campaign  etfoit.  with  distnbu-.^j^^^^  understand  the  Frrnch|ance  is  not  unique  in  Canadianlthe  issue-how  can  he  face  it— 
tlon  of  the  fund.s  contllbuted  among  J3ng^,gJ,p  You  win  note  no  special 'politics,  as  shown  in  Ontario  and  and  just  keep  on  building  roads, 
various  agencies  in  accordance  with  Ho1-‘ other  provinces,  nowhere  are  poll-  building  bridges,  electrifying  the, 

pe  of  their  operations.  It  is  not,  ^  sen-jrural  areas,  exempting  farmers' 

u.sly,  such  an  easy  mattei  as  >t  Here  are  the  pollsters:  ou.sly.  I  from  provincial  income  taxes.  But, 

n  under  in\  estigation  on  and  off  toil  forecast  would  be  that.  Duple.ssis  showed  his  uncannyitho.se  are  his  most  telling  argu- 

le  years  now  without  any  notable  SUC-'^^^  Laurent  or  rather  his  suc-|Sense  of  consolidation  of  power;ments  He  can't  lose,  Not  com-, 
S  Taxing  een  a  ainer.  ,  >  .  ‘cessor.  or  succe.ssors.  will  even-  when  he  brought  Camil’ien  Houde  pletely  i 

leflt  of  the  goxeinmpnt  to  pin  sue  a  grounds  of  auto-  mg  the  Sherbrooke  convention-!  <6'  I  believe  that  if  Louis  St. 

re  generous  polio  m  the  matter  j  anyone  m  back  into  the  fold  of  the  party.!  Laurent  lives  long  enough,  he 

ome  tax  deductions  for  donations.  It  believes  if  election?  were  held  today.  Du-,  will  eventually  have  the  upper, 

bably  would  gam  mm-e  on  the  sw-ing.s^^j^^^  ^  j  band  m  the  protracted  battle | 

t  It  xvould  lo.se  on  the  roundabouts.  Anglo-Saxon  province.;  ❖  ❖  ❖  which  IS  shaping  up 

,  I  I  The  answer  lies  in  the  country's  (4)  No  doubt  about  it:  it  is  to  Maurice  the  first  of  Laurentia^ 

Indifference  of  Electors  to  i  economic  development  which  he  a  battle  to  the  finish  between  ^  hard-boiled  politician  and, 

-•  •  •  I  M  .  I  seems  to  create  more  social  pro-1  St.  Laurent  and  Duplessis.  The  x’erbal  .spanking  he  will  ad-. 

iVlUniCipel  wOVernmenT  '  blems  in  Quebec  than  in  any  P.M.  is  fed  up  with  the  way  the  minister  Piime  Minister  St.  Lau- 

On  the  twentx’-fifth  of  this  month  .  province.  The  best  hope  of  Quebec  Premier  c  o  n  s  t  a  n  1 1  yj Sunday  address  will 


Similar  applications,  the  divergence  be-  their  operation.^.  It  is  not,  ^"®  “ 

tween  the  quoted  statements  of  the  txvo  ^  vin„p]v,  such  an  easv  matter  as  it  has 

industrial  executives  and  that  of  the  .mint  ,,pp„  ;,nder  investigation  on  and  off  fori  “®''®  "'■®  "’®  P®”"®''"; 


committee  of  the  Ghambers  of  Commerce 
is  confusing  to  say  the  least  of  it.  The 
latter  would  hai’dly  tend  to  strengthen 
the  arguments  in  favour  of  an  upward 
revision  in  any  .sections  of  the  tariff. 

The  Chamber  of  Commerce,  unlike  the 
Canadian  Manufacturers'  Association, 
does  not,  of  course,  speak  for  industry 
alone.  It  represents  all  phases  of  business 
and  industry  in  the  country,  including 
agriculture.  The  fact  remains,  however, 
that  industry  is  strongly  represented  in 
the  Chamber  membership  and  executiv-? 
and  that,  along  xvith  the  C.M.A..  it  is 


.'ome  years  now  without  any  notable  sue-' 
cess  having  been  attained.  I 

It  would,  therefore,  appear  to  be  to  the; 
benefit  of  the  government  to  pursue  a! 
more  generous  policy  in  the  matter  of' 
income  tax  deductions  for  donations.  It 
probably  would  gain  more  on  the  swing.s 
that  it  would  lo.se  on  the  roundabouts,  j 

Indifference  of  Electors  to 
Municipal  Government 


(6)  I  believe  that  if  Louis  St. 
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that  Ottawa  wants  to  see  Quebec  plesfis  would  'be  re-elected.  | 
become  an  .Anglo-Saxon  province.;  ❖  ❖  ♦>  j 

The  answer  Les  in  the  country's  (4)  No  doubt  about  if:  it  is  toi 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTUI 


widely  regarded  a.=;  being  an  important  ''"c  Von4'e'.,r‘‘,.u'i  "'®'"  ®®®"'  the' attacks  with  the  same  cliches  and  doubt  go  down  in  history  as: 

mouthpiece  for  btisinc.'^.s  and  indu.^try.  !  ...  '~  1  ^  ‘'French  -  Canadian  labour  move-  nonsense.  Mr.  Duplessis  merely  violent  attacks 

The  thought  occur?  to  one,  accordinglv.  .'=ixt,\->ix  councilloi?.  and  a  .  lax  Ol  Yhe  Catholic  clergy  is  and  simply  makes  politics  out  of  utteiPd  against  a  Piimc  M:n-^ 

that  some  di.scussion  of  policy  between  ■'^tatement  is  made  with  reservations,  ai,.par)y  g^^.g^p  i,  -viy  ^et  is  that  autonomy.  langua;;e.  roligion  Canada.  i 

tbp  two  bijr  national  or^fanizations  prior  |  p4XporiPnco  that  consider-  timp  will  como  when  Mr.  traditions,  it  i.s  a  .'Shamr.  We.  in  In  my  opinion,  thp  outcome  of 

to  any  important  Stalrment  beinsr  rnloased  than  fift\  pet  cent  of^  those  OupJe.s^;.'=‘F  electoral  argummt.s  Quebec,  all  respect  tradition.-;  and  it  \''hen  election  days  come.^ 

by  either  of  them  mijrht  prove  helpful  '  ^^lipibl^  to  \ote  will  exeiCM.-'e  thoil  saciod  won't,  hold  water  before  the  free  Ian::ua^p.  and  relicion,  but  we  will  be  that  .St.  Laurent  will  losej 

to  all  concerned.  privilege  .  enterprisp  policies  of  the  Liberal  hate  to  see  those  rospcclablcl  a  few  Liberal  scats  in  Quebec! 

_ _ _  _ _  In  h  I'ecent  survey,  the  (  il.izens  Re-  pap,y  i  things  dragged  mto  politics  by  a  and  Duple.ssis  will  lose  a  fewj 

<jl  ill  •  I*.  r  .1  search  Institute  of  Canada  sent  fpie.stion-  .;.  down  like  our  Premier.  He  will  Union  Nationale  seats  himself.  If; 

i  HG  MIOgiCGIITy  OT  TltG  naires  to  officials  of  427  municipalities  in^  (2i  l  helles’e  that  Premier  Du-  use  anything  to  hr  re-elreird,  in-j  Diiple.srU.s  gets  mad  enough — and  I 

^tanriarrl  Wana  Pato  I  country  with  regard  to  the  vote  ca.st  pipp^i?  win  maintain  his  power  rlurlmg  pile.s  of  monev  from  the'tbink  he  IS  right  now— he  may 

JldllUdlU  ¥*dyc  l\die  I  the  last  election,  for  the  chief  elertivei  againsi  ;,ny  ^nd  all  opposition  by  isr^p  ^-omp^nies  to  whom  hPgivesirun  Union  Nationale  candidates 

.Much  has  been  made,  from  time  to  time  '  officer  (mayor,  reeve,  etc.),  p  iglires  vyerelprime  Minister  .St  T-ament.  in  .crandalous  rontrarls  without  ten-!  federally  in  all  Quebec  ridings  in 

over  the  last  few  vears.  of  the  variance  received  from  100  of  the  municipalities  the  fir.st  place,  the  Duple.s.si.s;rlers  Mr  Duplp.s.sis  has  mltened  the  next  general  elections.  Once 

In  the  standard  of  wages 'in  different  part.s  '  vnto'c'f' liptf!?. 

,  ,  ..  that  gioup.  onix  nine  nad  a  vote  ol  neltei  majority  of  the  communication  province  and  we  are  ashamed  of  .|o  n  hands  with  the  PC's  in  the 

of  Canada  and  even  m  riffeient  com-  than  fifty  per  cent  of  the  electors.  Of  media  in  the  province  of  Quebec,  that  fact  We  hope  the  admini-  House  of  Commons  and  might  be  ■ 

rnunities  in  the  same  province.  The  que,--  the  twelve  cities  in  which  the  vote  xvas^  where,  m  the  final  analysis,  the  stration  of  scandal  and  corruption* able  to  control  the  ‘balance  ofi 

tion  has  been  brought  before  the  Amer-  less  than  fifty  per  cent,  five  had  a  x  ote  Lcsue  must  be  decided  at  the  polls  comes  to  an  end  soon.  j  power"  if  m  large  enough  num-i 

lean  people  by  Labor  Secretary  .Jame.s  P.  of  less  than  forty  per  cent.  Montreal  had' by  Quebec  voters.  .:•  ber.  j 

Mitchell  who.  in  a  New  York  address,  a  vote  of  only  31.8  per  cent,  only  one  other  The  large  English  dailies  either:  <.5.  in  my  books  St.  Laurent)  to  sum  up:  the  electorate  as  a' 

stated  that,  “all  over  the  country,  people  !  city,  Regina,  having  a  lower  vote  with  2.3.7, straddle  the  fence  or  give  the!  will  come  out  on  top  m  this  con-  whole,  m  Quebec  or  in  Canada  I 


f  I  ever  uttered  against  a  Prime  Min- 


to  all  concerned. 


THg  Illogicality  of  the 
Standard  Wage  Rate 


things  dragged  into  politics  by  a  and  Duple.ssis  will  lose  a  fewj 
clown  like  our  Premier.  He  will  Union  Nationale  seats  himself.  If; 
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OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Bre  working  for  what  we  would  consider  per  cent 
in  New  Y'ork  as  .sub.standard  wages.”  '  It  w; 


Premier  direct  editorial  sanction, 'stitutional  battle,  but  I  don't  ex-|is  a  very  forgetful  and  incon-l 


in  New  York  as  .sub.standard  wages.  '  It  wa.S  pointed  out  liy  the  Institute  in. and  only  one  French  paper — Lcipcct  his  victory  to  be  so  decisivelcequential  ma.'is  and  what  it  may 
The  fact  is,  of  course,  that  a  standard  presenting  the  results  of  the  .survey  thatl  Devoir  of  .Montreal  -  has  made  a.s  to  topple  the  little  dictator!  do  when  election  day  come.s  is 

rate  of  wages  in  countries  such  as  the  the  municipal  government  is  “closer  to; serious  attempts  to  que.stion  Du-  from  his  throne  'unpredictable  if  elections  are  put 

United  States  or  Canada— considering  the  ,  the  people’’  than  government  at  the  pro-'pic.^.sis  policies.  i  .m  best,  the  provincial  Liberal.^loff  a  year  or  .so  they  may  then 

wide  differences  in  climatic  conditions,  ^  vincial  or  federal  lexel.  If,  it  emphasized,)  in  the  second  place,  while  Ihe'stand  to  win  a  good  many  seats  inihave  forgotten  alLabout  this 
in  natural  resources  and  other  factors  '  municipal  government  and  services  werejisland  of  Montreal— which  pays  the  next  provincial  election  The' whole  affair 
which  influence  the  living  habits  and  re-  to  di.sappear,  the  initial  impact  on  the  com-:some  rin  per  cent  of  the  contro-|  wor.st  they  can  expect  is  staiusi  ...  ... 

quirements  of  the  people — hardly  appear.?  I  munity  xx'ould  be  much  more  severe  thaniversial  Quebec  income  tax  —  islquo.  Outside  the  province.  St.l  '7I  The  fight  between  Duple.ssis) 
logical.  There  is  another  angle  to  the  ques-  ;  xvould  1)C  the  case  xvith  government  at  the:anti-Duple.ssis  —  the  rest  of  thrjLaurent  win  gain  a  moral  victory.land  Si.  Laurent  was  bound  to)' 
tion;  xvh'.ch  is  that  communities  where  an  ;  higher  lex’els.  “In  the  day  to  day  exi-stence.  province,  which  pays  the  personal!  Duplessts  win  still  be  No,  l  man'eome  one  day  or  the  other,  st.j 

b1)0X’P  ax’erage  standard  of  xvages  ha.s  j  of  the  people,  it  said,  “the  crucial  role  of)  income  tax  only  minimany  is  pro-,  in  Quebec  but  stni  No.  2  man  in!Lauren1  had  been  too  patient.  For 


developed  are  unlikely  to  attract  nexv  in-  local  government  would  instantly  become  Duplessis.  The  issue  of  provin-lthe  eyes  of  French  Canadians  as  years  Duple.ssis'  attacks  on  the 


WtKIK  WIIK  (INttlllt 
15  ivtiy  will  or  till 


ro  I  mum  uuoim 

op 


diistries.  We  have  examples  of  this  today  |  apparent.” 


both  in  Canada  and  in  the  United  States. 


icial.  French  -  Canadian  autonom.y.:a  whole. 


Thp  fijrill’P^^  prPSCnf.od  in  the  RpSCarch|th0U2h  |1  may  appear  primitive  Unrioiibtcrily,  the  people  ofi  bother  him;  or.  al  least,  hp  seemed 


Thi.*^  hrinjrs  II.S  bnek  to  the  campniKn  In'^titute  SIU'\’ey  are  alarming;  Hnd  more:to  the  re.st  of  Canada,  is  an  issue'Queber  utll  be  iiTipre.s,sed  by  the|no!  to  tQ^ke  them  too  seriously. I 
which  llHF  been  Ccirrirtl  on  in  cert.nin  Irnue  ;  alarmintr  is  the  fact  that  the  Institute  can  which  the  Prime  Minister  eannotiPM's  educational  c  a  rn  p  a  i  c  n.|  in  putting  cards  on  the  table, 
union  circles  of  late  for  equality  of  xvage  '  see  no  easy  road  to  the  condition  being)combat  .cuccossfully  on  an  intel-jMany  eyes  will  bP  oppnrd.  But'did  st  Lauipnl.  hp  pmvpd  that':^' 
rates  in  (  anada  xx  ith  those  in  the  Lnited  rectified.  Get  out  and  X’ote  campaigns,)  Ipctual  or  Pmotional  ba'^is  sincp  *hp  rfal  battlp  is  for  thp  favour;  hP  is  morp  than  a  politican.  but  V- 
States.  It  is  a  campaign  which  has  nothing  |  it  is  found,  hax'e  little  influence  on  the  in-  hp  is  himself  a  French-Canadian  of  the  farmor  Ilhp  Grits  alrrady'a  rra!  Statpsman.  For  there  is  no^  ** 


to  commend  itself  in  the  xvay  of  logic.  |  different  elector.  Only  a  comprehensive 


|ha\’P  .sound  majorities  in  the, doubt  the  clear-cut  position  just!- 


Canada,  xvith  a  dome.'-  tic  market  les.s  than  I  program  of  education  in  the  obligations  of  '•l'  ft  will  be  a  war  of  attrition]  urban  areas)  j  taken  by  st.  Laurent  will  do  him 

one-tenth  that  of  the  United  States,  is  citizenship  xvould  help  to  any  great  extent.  I  with  each  man  winning  his  re-1  So  here's  st.  Laurent  pressing' some  harm  because,  unfortun- 


THE  FINANCIAL  TIMES,  OCTOBER  8,  1954 


Pont  •  CIL  1954 

ks  a  shareholder  of  the  now 
unct  Canadian  Industries  Ltd. 


INQUIRIERS  from  subscribers 
in  regard  to  their  investments 
ond  problems  ere  invited.  An- 


Iecently  received  1  1/10  shares  swers  ore  based  upon  informo- 
•h  of  Canadian  Industries! 

sa,  T TIMES  believes  reliable,  fair  ond 
o4t  Ltd.  and  of  DuPont  of,  y^p^ejudiced,  but  beyond  the 
nada  Securities  Ltd.  My  old|  exercise  of  core  in  securing  in- 
-L  shares  had  paid  me  $1  a|  formotion.  The  FINANCIAL 
ire  for  some  years;  and  the  TIMES  connot  ossume  respon- 


p  new  companies  now  havei  sibility. 


h  declared  the  first  quarterly | 
■idends.  in  each  case  at  the  i 
e  of  10  cents  a  share,  or  40[ 
its  a  share  for  the  year.  As  I 
.ire  it.  this  suggests  that  I 
1  be  in  receipt  of  dividends 


jounting  to  88  cents  a  share  ||  duirie; 


LATEST  REPORT 

Atk  y««r  InvatliiMiil  Dtoitr 
far  Nm  Lat**l  Rapoi* 
and  P^tpaclut  al 


Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  ottenlion.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomp¬ 
ed,  addressed  envelope  or  post- 
oge  should  occompony  all  in- 


CAIVIN  BUUOCK 


aaaaaaIaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa 


Ask  for 
Your 
Copy 
Today 


Investors  who  like  to  keep  informed  on 
business  and  market  conditions  should 
find  our  Investment  Recommendations  and 
Review  of  interest.  The  October  issue  con¬ 
tains  a  digest  of  reports  on  recent  economic 
and  financial  trends  in  Canada,  a  review  of 
the  security  markets  and  a  representative 
list  of  current  investment  suggestions. 

I  Copies  free  on  request. 

t\ 

II  ROYAL  SECURITIES 

I  CORPORATION  LIMITED 

||  S44  ST.  JAMES  STREET  WEST  •  MONTREAL  •  HArbour  3121 

Business  established  1903.  Offices  from  coast  to  coast.  ^ 

'k. . -‘‘A 


R  DETAIIS  OF 
IR  GROUP 
LFARE  PLANS 
'ITE  OUR 
AO  OFFICE 


S//Ke/SS9 
mDOfna»tTtHOO.oimuo 


Additional  Issue 


with  other  companies  in  the 
basic  steel  industry,  has  spent 
TTTTVTTITO  nn/^  TTVT'^  ri~r^  O  rn  TI  Q  considerable  sums  in  recent  years' 

JiliiliS  lU  liM  V  LiM  Uiv!5  rriTrLrnZ;,™: 

at  an  estimated  cost  of  $15  million 
waS'  Undertaken  last  year.  Of  j 
!  for  some  years,  directors  of  Can-  which  about  $5  million  was  spent' 
INQUIRIERS  from  subscribers  gdian  Industries  followed  a  policy  in  that  year.  Balance  of  $10  mil-i 
^  ond  problems  ere  invited.  An-  of  declarmg  dividends  for  the  first  lion  was  to  be  spent  on  equip-, 
swers  ore  based  upon  informa-  ^  quarters  of  the  year  at  the  ment  which  was  expected  to  be! 

'  tion,  which  THE  FINANCIAL  same  rate  with  a  larger  distribu- i installed  and  in  operation  this! 

'  TIMES  believes  reliable,  foir  ond  tion  for  the  final  quarter  of  the'jgjj  I 

I  unprejudiced,  but  beyond  the  year.  Thus,  for  the  years  1930. 1 

I  exercise  of  core  in  securing  in-  jggj  gnj  jggg^  dividends  at  conditions  in  the  steel; 

TTME^^nnlt  Lump  re.nLn  ‘^e  rate  Of  20  cents  a  share  were  j^^dustry  are  generally  seen  as  be-j 
sibmty  for  the  first  3  quarters  and|in8  ^  temporary  situation.  As  al.| 

Inquiries  must  bear  the  signo-  a  final  dividend  for  each  of  40  ready  indicated,  all  of  the  major 
ture  and  address  of  the  writer  in  cents  a  share.  It  seems  a  rea-  steel  companies  have  undertaken 
I  order  to  receive  ottenlion.  An-  sonable  assumption  that  either  ambitious  expansion  programs  in, 
swers  thought  to  be  of  public  in-  companies  recent  years  with  the  object  of, 

terest  will  be  published.  Stomp-  ,  .  ,  u 

ed.  addressed  envelope  or  post-  ®  fl'vidend  insuring  that  there  would  not 

oge  should  occompony  all  in-  i  Policy;  but.  of  course,  this  can  again  develop  ^  shortage  in  steel 
quiries  ,only  be  an  assumption  —  and  production  capacity.  The  let  down 

question  of  a  final  dividend  business  has  brought  with  it  a 
;on  my  holdings  instead  of  $1  a  naturally,  be  one  for  direc-  reduction  in  steel  demand;  and, 
i  share  as  heretofore.  Will  you  f®*"®  companies  to  decide  addition.  Canadian  companies 

please  elucidate?  There  is  an-  light  of  operating  results  ^ave  beyi  facing  a  certain  amount 

! other  thing  which  puzzles  me,  ^^e  year.  competition  from  imports  in 

j  which  is  that  the  DuPont  stock  Turning  to  the  question  of  the  certain  lines, 
is  selling  on  the  market  today  spread  between  the  market  value  ,,  , 

at  about  $7  a  share  higher  than  of  CIL  19.54  and  DuPont,  here 

I  the  new  CIL.  Can  you  explain  again  we  must  deal  with  assump-  ^  pr.nt 

this?  *  tions.  No  mere  man  can  analyse  ®*3ge  which  may  be  expected  to 

P  Y. -Winnipeg  ,he  mass  thought  processes  which  considerably  demand  for  I 

The  dividend  .situation  sur-  the  market  action  of  any  secur-  steel— particularly  the  power  por-  j 
'rounding  the  two  companies  ity  or  group  of  securities.  Theition  of  the  Seaway  development 
formed  as  a  result  of  the  segre-  situation  is  all  the  more  con-  Dofasco  has  strong  direction  | 
gation  of  the  Canadian  Industries  fusing  in  the  light  of  the  division 'and  management.  Company  has. 
Limited  was  discussed  in  last  of  properties  between  CIL  1954|reduced  costs  materially  through  ; 
i  week’s  issue  of  The  Financial  and  DuPont  undar  the  terms  of iinstallation  of  modern  equipmentj' 
I  Times  in  dealing  with  the  de-  the  C-I-L  segregation  plan.  Thejand  its  balance  sheet  position  is 

jClaration  of  the  initial  quarterly  latter  acquired  the  plants  at  impressive  despite  the  heavy  ex¬ 

distribution  on  the  stock  of  Du-  Maitland  and  Kingston.  Ontario  penditures  for  expansion  and 
Pont  of  Canada  Securities  Ltd.  and  half  of  the  Shawinigan  Falls  modernization  In  the  light  of 
L  You  will  _doi^tless_ recan  ^  plant,  with  approximately  ,he  future  pros-’: 

employees  in  office  and  factories. !  ■  , 

aaaaaaaaaaaaaaaaaa  Other f  ♦  L 

lAAAAAAAAAAAAAAAAAA  ^20  plus  half  of  the  Shaw- 

^  inigan  Falls  plant)  with  a  total  common  is  a  better  hoid 

^  of  about  6,000  employees-  Du-jff’®’^  ®  utotnent.  i 

t  1  r  A  -Pont  products  will  comprise  .  I 

xxSk  for  ^  'nylon.  “Cellophane”  polythene  Mines 

.J  ^  I  sheeting  and  cellulose  sponges,!  ^  have  some  shares  of  Dome 

►  'while  CIL  1954  will  manufacture  jMines  which  cost  me  about  $21  a 

jL  our  ►  ®  range  of  materials,  in-ishare  when  I  bought  them  some 

P  ;  eluding  agricultural  and  other  lyears  ago.  They  are  today  selling 
f  ►  ! chemicals,  paints,  explosives  and! well  below  my  purchase  price 

KjOUy  ►  j  ammunition,  plastics,  etc.  land,  in  view  of  the  apparently 

t  Considering  the  spread  between' ,nimpres.sive  prospects  for  the 

t  be  I  lining  I  have  been 

1  UaUy  ►  assumed  that  the  stock  market,  j  - 

►  while  acknowledging  that  al-  ,,  .  ,  ,  ,  ,  J 

►  ,  sell  and  take  my  loss.  Please  let 

...  ►  though  operations  of  CIL  19o4  for  ,  ,  . 

n  l-AAn  infnrmerl  nn  ►  .  u  me  have  your  comments  on  this  I 

o  keep  iniormcQ  on  ^  jbe  next  year  or  so  may  be  more!  ^ 

t  conditions  should  ►  profitable  than  those  of  DuPont.  P  — Toronto,  j 

Recommendations  and  ►  f®  lool«ing  for  greater  growth |  At  prevailing  market  of  around’ 

,  1  „  • _ ^  potentialities  for  the  latter  com-jl6'2.  stock  of  Dome  Mmes  Ltd.! 

le  October  issue  con-  >  ,,,,,,  ,,  i 

►  pany.  offers  a  yield  of  only  about  4’4' 

ts  on  recent  economic  ►  ^  ^  pp  ,^0  ^^p^^  ^ 

1  Can^ada,  a  review  of  ►  iDominion  Foundries  annual  dividend  rate  which  has 

and  a  representative  ►  |  j  hold  some  shares  of  Dominion  been  paid  on  the  stock  since  1950. 

ent  suggestions.  ►  !Foundries  and  Steel  Ltd.  whichjThe  stock  is  selling  at  about  19 

►  Iw'ere  bought  before  the  4  for  I'times  1953  earnings  of  86  cents  a 

on  request.  ►  l.pht  in  the  stock  and  which  cost|share.  j 

^  I  me  something  under  $50  a  share,  j  in  the  light  of  what  you  soj 
^  y  J-Q  yrynj  •p  ►  I  notice  that  they  are  now  selling  aptly  describe  as  the  unimpres-l 
U  Avl  1  llLtJ  ►  at  nearly  $18  a  share,  so  that  I  sive  outlook'for  the  gold  mining 

IN  T  IMITED  ^  could  sell  today  and  make  a  nice|industry  at  the  moment,  this  re- 

^  jprofit  on  my  holdings;  and  I  have,iatively  low  yield  and  high  mar- 
.  MONTREAL  •  HArbour  3121  ^  ibeen  wondering  whether  it  would  ket  to  earnings  ratio  might  sug- 

►  |not  be  a  good  idea  for  me  to  do'gp.st  that  a  sale  would  be  in  order 

Offices  from  coast  to  coast.  .phe  slock  ^:ives  a  yield  of  less  There  are.  however,  other  angles 

than  3'2  per  cent  today  and  it  i.s  to  the  situation  surrounding  the 

TTTTTTTTTTTTTTTTTT _  my  understanding  that  operations  company  which  must  be  taken! 

in  the  steel  industry  are  consid-!into  consideration.  I 

m/////,,,,,  - - erably  below  capacity.  Will  youj  its  main  gold  min-' 

^  M  be  so  good  as  to  advise  me  in  this  ,pg  property  in  the  Porcupine; 

connection?  Idistrict  of  Ontario,  Dome  Mines; 

jjUCTlON  ^  D-  R  — London  (Ont.)  ihg^  widespread  interests  in  other 

^  prevailing  market  of  around  properties,  mining  and  oil  It  owns' 

'*  17*4-18.  common  stock  of  Domin-  625,536  shares  of  Sigma  Mines,  or' 

^arcb3^'  m Foundries  and  Steel  Ltd .  over  62  per  cent  of  the  outstand- 

■  Lvhich  pays  dividends  at  annual  mg  shares  of  this  Quebec  gold^ 
jjuiotic*  '  ■  rate  of  60  cents  a  share,  provides  producer:  also,  through  wholl.v' 

I  a  yield  of  approximately  3  13  per, owned  subsidiary.  Dome  Explora-I 
I  cent.  ifion.  2.26.5,10.5  shares  of  Campbell! 

This,  of  course,  is  a  relatively  Red  Lake  Mines,  a  profitable  op-' 
return  on  a  common! eration  which  is  now'  paying  divi-: 
to  piesent  stock;  and,  as  you  suggest.  steel!dends  to  Dome  Through  Dome 

b\e  operations  since  the  beginning  of  Exploration  (Western)  Ltd.  com-; 

Amended  consideta* 

the  current  year  have  been  run-ipahy  has  a  stake  in  the  western; 
"f*®” ’l&od  ning  considerably  below  the  level!  oil  fields  and  has  varied  other  j 

g  IbesimP^*^  ha»  of  recent  years  in  the  industry.  It!interests  throughout  Canada  and; 

**  w'orthy  of  note,  also,  that  re-'outside  of  the  country.  j 

'j  ciory  °  Let®  settled  ported  net  earnings  for  the  pastj  Due  almost  exclusively  to  in-| 

«««» ,  13  years  have  not  been  very  much'crea.sed  non-operating  earnings.l 

(OtabW  granted  in  excess  of  the  current  dividend  which  rcpre.sent  dividends  from! 

taVe  these  tb^*^  ^ttunttV  requirements  of  60  cents  a  share  sigma.  Cam.pbell  Red  Lake  and^ 

• glad  ol  this  °  common  stock,  having  been  asiother  holdings.  Dome  was  able  to! 

follows:  1951— $0.56;  1952— $0.61;  report  a  modest  improvement  ini 

'  nceteW*  — $0.65.  However,  in  the^earnings  for  the  first  half  of  this; 

Touts  SI  jgj^2  and  1933  accounts  company, year  at  equivalent  of  40  cents  a! 

/ej  yy wrote  off  considerable  sum«  inlshare  as  compared  with  38  cents 
^  '  ’accelerated”  depreciation  —  $2.-!a  share  for  the  same  period  of' 

E  ^ ^  Constiuctio"  |832,000  in  19.52  and  $2,193,000  in  jast  year  i 

,  ■  ‘  wts-f  I ''’•^•'5’  depreciation  for!  ^ith  non-operatmg  earnings! 

from  its  oil  and  otherj 
mining  intere.^ts:  with  current 
rate  of  dividend  apparently  fairly, 
secure,  we  would  he  inclined  to, 
advise  retention  '  of  Dom.e  shares  1 
rather  than  a  sale  at  this  time.  | 


INVESTMEST  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


”B.C.  Electric  Company”  A 
prospectus  and  informational  ma¬ 
teria!  is  available  from  Nesbitt 
Thomson  &  Co.  Ltd.,  Montreal, 
in  connection  with  the  new  issue 
of  cumulative  redeemable  prefer¬ 
red  shares  of  this  company  which 
are  offered  at  $50  to  yield  4’.-i"c 
(Address  B.  Howard,  355  St. 
James  St.  W.,  Montreal.) 

“Common  Stocks.’’  A  series  of 
brief  comments  are  available 
from  James  Richardson  &  Sons, 


Winnipeg,  on  a  number  of  com¬ 
mon  stocks  w'ith  good  investment 
rating.  These  are  in  the  Septem¬ 
ber  14th  bulletin.  (Address  Dave 
Crawley.  James  Richardson  & 
Sons,  Main  Street,  Winnipeg, 
Man.) 

“Trans  Prairie  Pipe  Lines”  A 
prospectus  is  available  from 
Osier  Hammond  &  Nantnn  Ltd., 
Winnipeg.  This  is  in  connection 
with  the  issue  of  preferred  shares 
which  are  currently  offered  at 


,$.5  to  yield  6”.  (Address  Osier 
I  Hammond  &  Nanton  Ltd.,  Nanton 
Bldg.,  Winnipeg.  Man.) 

“The  Third  Quarter.”  A  review 
of  business  is  available  from 
Royal  Securities  Corp.  Ltd.,  Mont¬ 
real.  This  provides,  in  consider¬ 
able  detail  an  estimate  of  busi¬ 
ness  and  economic  factors  dur¬ 
ing  the  third  quarter  of  the  year. 
(Address  C.  Link,  Royal  Secur¬ 
ities  Corp.  Ltd.,  244  St.  James 
Street  West,  Montreal.)  , 

i  “Consol.  Mining  A-  Smelting' 
Co”  This  company  is  reviewed; 
in  the  current  bulletin  of  David- 1 
son  &  Co..  Toronto.  The  shares! 
are  recommended  for  longer  term' 
'growth,  (Address  A.  B  Davidson,  I 
302  Bay  Street,  Toronto.)  i 


I  “.Asbestos  Corp.”  This  company 
is  reviewed  in  the  current  buTetm 
I  of.  Canadian  Business  Service 
iToronto.  Other  items  discussed 
'are  the  copper  situation  and  the 
'companies  concerned.  /.Address 
IGeorge  Armstrong,  1804  Koya, 
Bank  Bldg.  Toronto). 

"Pacific  Great  Eastern”  A  des¬ 
criptive  circular  is  available  or 
this  company  from  Equitable  Se- 
,curities  Canada  Ltd.  Toronto 
[P.G.E.  is  the  important  B.C.  rail¬ 
way  company  which  was  recently 
expanded  into  Prince  George  and 
which  may  be  extended  to  both 
■Vancouver  and  the  Peace  River 
district.  (Address  Howard  Hunter, 
Equitable  Securities  Canada  Lt(J. 
220  Bay  Street,  Toronto). 


.OIVO'N® 


^orcb  31. 


■  ... 

decision  to 

Deal  Sirs’.  oi  out ^  £ttplo7ee’s 

“7  ’'“'ibtou.  Co®!””’’' 

I  You» 


R.  Construction 


$500,000 

Super 'Service  Stations,  Limited 

(Incorporated  under  the  laws  of  the  Province  of  tiova  Scotia) 


Dated  Ortober  1,  1954 


4Vi  First  Mortgage  Sinking  Fund  Bonds 

1954  To  mature  Ortober  I,  1974 


Price:  99  and  accrued  interest  to  yield  4.57% 


A  prospectus,  a  copy  of  which  has  been  filed  with  the  Registrar  of  Joint  Stock  Companies  »f  the 
Province  of  Nova  Scotia,  will  he  promptly  furnished  on  request. 

W.  C.  Pitfield  &  Company,  Limited 


MONTREAL 


Honfoa  Mondea 

Calgary 


Saint  Joha 
Mmonlea 


Ottawa  Cornwall  TorenM 

Vancouver  Vidarla  New  York 


NO  AXE  TO  GRIND 

Thoughtful  investors,  lost  In  a  maze ' 
.if  inflation,  taxation,  material  con- 1 
fiols  and  a  seml-nar  economy,  are{ 
turning  for  euidance  to  I.VVESTOR 
-  the  brilliant  voung  Independent 
magazine  for  investors.  ^ 

INV’ESrOR  cuts  through  the  con¬ 
fusion  of  headlines,  dizzy  optimism 
and  panicky  fear  “What  Brokers; 
Recommend”— not  a  consensus,  but  a  , 
report  on  each  security  based  on  the 
mature  opinion  of  the  most  respect- ; 
ed  professionals  in  Wall  Streets — helps 
you  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature 
alone  Is  worth  many  times  the  sub¬ 
scription  price.  NO  GET-RICH- 
Ol'ICK  TIPS.  You  can  read  a  dozen 
trade  letters  a  day  without  having 
half  the  information  parked  into  a 
sinRle  issue  of  the  INVESTOR.  Now 
—send  $2  for  A  month’s  trial  and  see 
for  yourself  its  importance  to  you 
during  these  critical  times.  Canadian; 
funds  welcomed  at  par. 

“INVESTOR” 

A  Magazine  for  Investors 
\  Who  Want  the  Facts 

'150  Broadway,  New  York  28,  N.Y, 


You  have  Everything  to  Gain 
and  Nothing  to  Lose when  you  Buy 


CANADA  SAVINGS  BONDS 


— Paying  3!4%  Interest  for  12  years 
— Always  cashable  at  full  face  value 
— Denominations:  $50,  $100,  $500,  $1000,  and  $5000 

Place  your  order  with  us  today —Payment  by  cash  or  monthly  instalments 

AUTHORIZED  AGENTS 


SO  KING  STREET  WEST 
TORONTO 
Telephone:  EMpire  4-0161 


276  ST.  JAMES  STREET  WEST 
MONTREAL 

Telephone:  HArbour  4261 


OTTAIWA  WINNIPEG  LONDON  HAMILTON  VANCOUVER 

CALGARY  KITCHENER  OUEBEC  NEW  YORK 


NEW  SERIES 

$15,000,000 

British  Columbia  Electric  Company 

Limited 

(Incorporated  under  the  laws  of  British  Columbia) 

41,2%  CUMULATIVE  REDEEMABLE  PREFERRED  SHARES 

(Par  V^alue  $50  per  Share) 

Preferred  as  to  capital  and  dividends.  Cumulative  preferential  dividends  at  the  fate  of  41,4®?  per  annum,  and  no  more, 
and  as  and  svhen  declared  by  the  Board  of  Directors,  will  be  payable  quarterly  in  Canadian  currency  on  the  first  days  of 
January,  April,  July  and  October,  at  par  at  any  branch  in  Canada  of  the  Company’s  bankers.  Dividends  will  accrue  from  13 
Ortober  1954.  Redeemable  at  the  option  of  the  Company  at  any  time  in  whole  or  from  time  to  time  in  part,  on  not  less  than 
30  days’  notice,  at  par  plus  a  premium  of  4®o  thereon,  plus  an  amount  equal  to  all  unpaid  preferential  dividends  to  and  in¬ 
cluding  the  date  fixed  for  redemption.  These  Preferred  Shares  when  issued  will  be  fully  paid  and  non-assessable,  and  the 
rights,  preferences,  priorities,  restrictions  and  conditions  attaching  thereto  are  more  fully  set  out  in  the  Additional  Informa¬ 
tion  forming  part  of  the  Prospectus.  The  authorized  Preferred  Shares  of  the  Company  may  be  issued  from  time  to  time  in 
one  or  more  series  and  the  shares  of  each  series  rank  equally  with  and  in  all  respects  possess  the  same  rights,  preferences 
and  priorities  and  are  subject  to  the  same  restrictions  ana  conditions  as  the  shares  of  every  other  series  except  that  one  series 
may  differ  from  another  or  others  in  respect  of  one  or  more  of  the  following  matters,  namely,  (i)  the  rate  or  amount  of  the 
preferential  dividend,  (ii)  the  rate  or  amount  of  premium  payable  on  redemption  and  (iii)  the  par  value. 

Registered  share  certificates  will  be  exchangeable  for  bearer  share  warrants  (or  vice  versa)  at  the  option  of  the  holders. 

Transfer  Agent:  Montreal  Trust  Company— Victoria,  V'ancouver,  ^“innipeg,  Toronto,  Montreal  and  Halifax. 

Registrar;  The  Royal  Trust  Company— Victoria,  Vancouver,  Winnipeg,  Toronto,  Montreal  and  Halifax. 

In  the  opinion  of  Counsel,  these  shares  will  be  investments  in  which  companies  registered  under 
the  Canadian  and  British  Insurance  Companies  Act  may,  without  availing  themselves  for  that 
purpose  of  the  provisions  of  sub-section  4  of  Section  65  of  said  .Act,  invest  their  funds  or  any  portion 
thereof. 

Applications  have  been  made  for  the  listing  of  these  Preferred  Shares  of  British  Columbia  Electric 
Company  Limited  on  the  Vancouver,  Toronto  and  Montreal  Stock  Exchanges. 


We  offer,  as  principals,  thfse  Preferred  Shares,  if,  as  and  when  issued  and  accepted  by  us  and  subject 
to  prior  sale  and  allotment  and  subject  to  the  approval  of  Messrs.  Douglas,  Symes  &  Brissenden,  Vancouver, 
B.C.,  on  behalf  of  the  Company,  and  of  Messrs.  McMichael,  Common,  Howard,  Ker  &  Cate,  Montreal, 
Qiie.,  on  our  behalf,  who  will  rely  upon  the  opinion  of  the  Company’s  Counsel  in  respect  of  all  matters  of 
local  law  in  British  Columbia. 

PRICE:  $50  PER  SHARE  TO  YIELD  41/2% 

It  is  expected  that  registered  certificates  and  bearer  share  warrants,  both  in  interim  form,  will  be  available  for  delivery 
on  or  about  13  October  1954. 


Nesbitt,  Thomson  and  Company, 
Limited 

A.  E.  Ames  &  Co. 

Limited 

W.  C.  Pitfield  &  Company 

Limited 

Greenshields  &  Co  Inc 


Midland  Securities  Corpn. 

Limited 


Wood,  Gundy  &  Company 
Limited 

Dominion  Securities  Corpn; 
Limited 

Pemberton  Securities  Limited 


James  Richardson  &  Sons 


Collier,  Norris  &  Quinlan 
Limited 


Societe  de  Placements 

Inc. 

Royal  Securities  Corporation 
Limited 

McLeod,  Young,  Weir  &  Company 
Limited 

Cochran,  Murray  &  Co; 
Limited 

Mills,  Spence  &  Co. 

Limited 


Rene-T.  Leclerc,  Incoporee  The  Western  City  Company  Yorkshire  Securities  Limited 

Limited 


Gairdner  &  Company  Limited  Okanagan  Investments  Limited 


Burns  Bros.  &  Denton 

Limited 

Eastern  Securities  Company 

Limited 

Thomas  B.  Read  Company 

Ltd. 

Carlile  &  McCarthy 

Ltd. 


Equitable  Securities  of  Canada 

Limited 

Odium  Brown  Investments 

Ltd. 

A.  D.  Lauder  &  Company 

Ltd. 

Anderson  &  Company 

Limited 


McDermid,  Miller  &  McDermid 

Ltd. 


Harris  &  Partners  Limited 


R.  A.  Daly  Co.  Limited 
Hagar  Investments  Ltd; 


Tanner  &  Co.  Limited 


F.  J.  Brennan  &  Company 
Limited 

Mackintosh  &  Co., 

Limited 


I  THE  FINANCIAL  TIMEvS.  OCTOBER  S.  lf»54 

See  No  Improvement  in  Trend 
Of  Cotton  Fabrics  Production 


Bank  Chairman 


YOUR'  LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


S!|  %/__  iticton  BC  accountant  a*  Danforth  and 

II- von  VOnSOI  O  |  E  B  Bradish  to  b»  accountant,  nurst.  ornnto 

I,,  ,  Medicine  Hal.  Alta  S.  M  Feain  aooomted  accoun 

Vancouver  .M  annual  meet-  ,i,  i,  Dupui'  assistant  arenuntan'  .at  church  and  Welhnston,  Toro 
ms  here  of  Sil-Van  Consnlidateri  Quehec.  Qiir  ,  promoieri  to  aemu^-  r..  .t  O'Biicn  appointed  accoun 
Mining  Milling  Co.  Ltd.  .share-  '»!2'  ,,  „  ^  f'=>io'on  and  Hcddineton.  • 

1  .  ^  ^  *  ij  au  *  H  C»  r  styipp  to  bp  Arrountanl.  onto 

noldcr  wrie  told  that  company  Vanrou\r?-.  r;imb  r  a-  2n?fl  p  H;i)Tirn  no  -oioird  credit 

.could  operate  at  a  profit  at  pre-  rwk  of  Toronto  firn  at  Queen  and  .Spadina.  Toro, 

.scut  lead  and  zinc  prices.  No  de- ;  ft  R.  Simp-on  appointed  to 

-iw-ii.sion  as  to  method  of  financing'  B,  I  Alslon  ha^  been  appolnlrd  -laft  denarimenl.  head  office.  '■ 

/  ,  for  a  resumption  of  operations  or  «,;^;;''’"B'ran?h  '  ^’h"  f:  .tgceii  a, . . .  accoun 

^  a  dale  foi  i  r.snniption  ha^  >rl  j  Milmin^  ha;-  brrn  appointed  at  RIonr  and  Pay,  Toronto, 
c  been  made,  howrvrr.  . . . . . .  . 


■  ,  .  ^  :  r.  : .  n  ci  r  mvic?  m  a( 

noldcr  were  told  that  company  vanrouvrr.  ramb  r  a-  2?,vc\ 
.could  opcralP  at  a  profit  at  pre-  ,  Tonovi 

.scut  lead  and  zinc  prices.  No  dc- ; 


By  Charlie  Pike 


Prodiiclion  of  fabrics  in  cotton  during  the  first  half  of  this  year 
lextile  mills  in  Canada  during  the  the  Institute  points  out  that  eon- 
first  half  of  this  year  was  21  per  sumption  of  raw  cotton  by  mills 
rent  below  the  lc\e!  of  the  cor-  was  21  per  cent  below  the  19, NI 
responding  period  of  last  year  ac-  period  and  that  4.9(t0  fewer  pco-  ^  AW^\A/FRFD  ^  ^  'old  that  it  isj 

cording  to  the  Cotton  Institute  of  pie  were  employed  in  the  Indus-  s'  MPIjWCI\CW  hoped  a  reasonable  arrangement' 

Canada:  and  there  are  no  indie, i-  try.  |  ■.  enn  be  made  with  bond-holders 

tinns  of  any  improvement  in  the  Imports  from  the  C.S.  totalled  m  ^  Vs  whose  sanetion  is  required  befnre| 

trend  during  the  latter  lialf  of  9."'  million  yards  in  the  first  half  jJ  By  Chorlie  PlK©  j?  s  rthe  mine  ean  be  re-opened.  .A 

the  year.  Indications  are,  institute  of  this  \ear.  17  per  cent  below  r  f,f  $.500,000  in  .i'l  per  rent' 

suggests,  that  there  are  no  i>ros-  last  year.  The  Institute  explains  — \ 5?  first  "elosed"  mortgage  bonds  are* 

perts  for  significant  improvement  tliat  this  drop  in  U.S.  e.xports  was  »  B  !•  *  CL.  UP  P  Uk  L.  Ck.i>  ^  %  s*  Iflaa. 

in  the  low  levels  to  wlileh  eottoi;  not  as  great  as  the  reduction  in  WhOt  rOIICICS  jnOUlu  DC  DOU9nr  Dy  Q  jrOrC  WWner  JL  isl  The  ore  in  sight  and  the  nrej 

mills  have  been  reduced  in  recent  tlie  I9.'i4  sliipmciUs  made  by  the  y.  Prnf^rf  Hi«  Familv  and  Hi«  Buciness  ss  that  could  be  it  in  sight  by  ai 

months,  both  volume-w  ise  and  Canadian  industry  and  that  these  ^  moderate  amount  of  work,  it  was! 

price-wi.se.  fi.gures  reall.v  indicate  thtat  U.S.  ..jf  3  I  rt,v.jyour  daughters  should  both  be  n'nn i 

".Some  faint  signs  ol  torreeliu  i  nulls  are  still  taking  as  much  and  .  •  i  ■  ir  j  .u  s-.iinn  i.,  profit  of  .SJi.i.OOO,  The  long  range: 

in  the  low  United  States  prices  even  sliglilly  more  of  tlie  total  goods  store  in  a  workmg-elass  .'>elf-sulluient  and  then  $■  .  possibilities  were  termed 

and  operating  margins  w  ill  not  m  ailable  bosine.'s  in  Canada.  nciglibourhood  would  you  buy  cash;  w  ill  require  an  annual  pay-  exeellent." 

stop  disposal  here  of  surplus  out-  "Where  they  had  29  per  cent  of  ijj^  in.^uranee  to  perpeluate  the  ment  by  you  of  about  $14(1:00.  _ — 

put  in  high  xoliime.  I'ntil  tlie  tiie  Canadian  market  in  I9.i0.  the.x  .  „  a.  .u  ^  .  ir 

extreme  effects  of  their  di.-^tress  had  29  per  eent  in  19.yi  and  42  ‘■'an'-oS  power  of  the  .stoie,  o.  At  the  end  of  twenty  yeais-if  q  I  Cfa«  rUanflPC 

prire.s  can  be  reduced  the  out-  per  eent  in  the  first  lialf  of  ttfil."  would  you  buy  a  regular  policy.’  you're  still  here— you  will  find  .HI^kS  A.  BRll,t,.ANT,:  EAgillV  .Jiail  VllPII^Ca _ 

look  for  the  Canadian  industry  the  Institute  says  in  discussing  -yiv  store  pavs  me  a  modest  that  vour  net  cost  per  vear  will  m  I.  C  CBK  who  has  just  been 

win  be  poor."  the  Institute  states,  the  U  .S.  share  of  the  Canadian  ,,.3  3,,^,  p3nis'a  profit  for  me  have  amounted  to  about  $20.(M1.  Ueleeted  Chairman  of  the  Board  of|  bank  of  MONTREAL 

__R^.ew,ng  industry  operations  cotton  textile  market,  _ SUMKIO-S!  1 ,000  a  year.  It  has  a  arrive  at  this  latter  figure  by  de-  jr'aNo  olairman  of  tlle"l^^:  ma^na^er^^.'^S.^^:  5^^" 

IMIMICTDV  rPAIID  M  ADk’CT  TDCkinC  *  Committee  of  the  Societe  st^  ^p‘a^r  Ave!'  We  '  anS' .A'^em,rRc?‘ 

INI^UdlKT  oKUUr  AK  l\  Cl  I  l\  C  IN  U  j  ,-^10  fi>Lir  feni^ile  A<alo.'5cleik.'5.  one  of  dixidend  pro  loot  ion.  of  the  policy  dAdniinist  ration  ot  dc  r  idiicic  Toronto. 

rrepared  by  'horn  part-time,  and  mv.self.  The  fi^m  the  total  of  twenty  years  and  Vice-Pr^  .^r^^ndVo^thrnT^Rd.:^ 

THE  WESTERN  CITY  COMP.WY  I.I.AIITEI)  business  does  well  because  it  is  pi  emmm  pax  menkA.  Nationalo.  etc.’  "'r.  f"  Black,  lo  he  a.^sistant  man- 

watched  closelv;  there  are  fre-  The  poiux  will  punide  about  . -  xeison.  R.C'. 

Vancouver,  Canada  „,.pf(|i,y.  $17,000.  immediate  protection,  re-  |y  j  CoDDCr  Da\siind”  Ada'  ’ 

The  folloxving  Industry  Group  indexes,  based  on  Toronto  Stock  We  deal  in  price  merchandise  ducing  oxer  20  years,  as  you  have  9  Pr  ^  c;  vv.  .5nriiews.  in  he  manager  at 

Exchange  .statistics,  are  different  from  the  usual  type  of  stock  in-  51..  ^^  jfp  [,35  helped  in  the  seen,  to  $.i.(X)0.  i  King  Copper  Mining  C  oep  re-  Dclburne.  Alla  ,  „  , 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  gene.^al  ,2  [he  i.  bmx  ",,0.  d,  at  a  geophysical  exp  ora-  ^3^  R'-ager  ai  Coal- 

market.  These  charts  enable  an  Inxesor  to  see  at  a  glance  hoxv  the  '  '  *  ’  *  tion  piogiam  has  been  completed  p.  ^  wittmann,  to  be  manager  at 

stocks  of  a  certain  industry  are  reiformins  relatixe  to  the  general  home  as  xve  hax  e  fxvo  baby  girls.  x'  ,,.,.  sp^ond  oolicv  1  recom-  company  s  _22  square  nule  wainwnghi.  .Mia. 

market  one  six  mixnihs  and  one  two  vears  P  ■  ■  holding  m  Nova  Scotia  and  has  G.  R.  Barnhill,  to  he  inspector  with' 

and  one  .wo  xeais  pureha.sed  by  the  resulted  in  the  discovery  of  sig-  headquarters  in  Calgarv,  , 

FAVORABLE:  If  an  individual  industry  Group  is  performing  old  My  wife  is  twenty-five  and  I  ^^,.,j,,p.;.,  jjfp  ^vith  the  niheant  shoxvings  of  mincraliza-  rxnk  of  i  iimxifri  f 

better  (rising  faster  or  declining  sloxverj  than  the  general  market,  ani  twentx -seven.  .  n.~.od  ac  honsfioiarv  It  "on.  .  x  .  .  .  x  r. 

the  index  xvill  show  a  r..sing  trend.  .  ,t  anything  happened  to  me.  'r,  , .  :„,,„,3,pp  A.  R.  L.  McNaughton,  ..resident,  an""  aud^'r,oen"^■eS;;;;ar'’X';" 


Bank  Staff  Changes 


BANK  OF  MONTREAL 


business  does  xvell  because  it  is  premium  paymenLs. 

watx'hed  eloselv:  there  are  fre-  Tbe  poiic.v  xvill  provide  about 


CAN.  BANK  OE  (O.M.MERtE 


Your  stake 
in  the  search  for 
Better  Health 


*■  •  ^^  j]j  3  bu.<mc.<.'?  life  in.^uiance  ‘  ®  ’  /  ,^i  «  ’  auriil  orticer,  rcgion;»l  otticr.  ‘4.  *.  •  '  rj-  a.  i 

UNFAVOR.\BLE:  The  index  will  show  a  declining  trend  if  the  T  know  my  parents  would  help  my  ...  u.  samples  taken  Tmonto  CVeryone  nas  a  Vital  interest  m  science  S  ClfortS  t 

Industrv  Group  is  performing  worse  uising  slower  or  declining  u.,*  will  not  alwaw  ^  from  various  areas  have  .shown  .r.  e  Harper  to  bo  assi.Niant  in-  “Duf  i;f«  '  r  i-j 

'.h..  ,h,  1  ;,n,  dl  .  STdl'jriTntfn!” .U™;'’'’"  "'"‘l  «"?;  i:t"tr.'  ,!.7:fr7e-  pohcyholdc 

The.^e  indexes  do  not  predict  the  market  trend  of  any  Industry  „„  ^  business  basis.  P""''  ^  diamond  drilling  program,  he  ""rT' McKcrrl.jl  in'he  accountant,  ^  Special  Stake  in  thlS  WOrk. 

Group.  Ratner.  they  serve  tne  purpose  of  revealing  existing  counter-  .  .  the  bu.sine.Nx  to  pay  suppliei.-,  etc..  ..3^..  3.  3,,  ^3t3  rj,,,  s.^pp,  w  .  Calgarv. 

trends  early  enough  lo  allow  inve-stor.s  time  to  investigate  the  cir-  *  vxould  nre.s.s  for  earlv  coUec-  Hqc  ^  h.  rutt.s  ha.s  hern  unpointed  \/  .  a.  •  •  i.  i.  j-  i  t 

cumslance.c  cau.sing  the  change  in  inve.'tment  sentiment  and.  if  policies.  One  I  bought  when  we  ni-  *  it  -  u  ^  c#  l  nf  a  new  branch  at  I6!h  YoU  SCC,  CCrtciin  important  mcdical  rcscarch  pn 

S^yi^fet^d  i;:fp;^^^ecr  t^:.  f^f "Tcin-  :;;ir  $2.r:r‘:  ‘ 

vear  for  premium.,  and  po.ssibiv  "  .aioi e-manager  to  pp,'Pnp3„v  s  propert.v  and  an  in- AoI]v,iVp'’*Qlfp'‘'  bH  the  life  insurance  Companies  in  Cana(ia  an(j  the 

1946  1947  I  l948_lj949  ,h9S0  I  )95l  I  195211^  1954  |  19^  up  •„  $.700  for  a  real  ^good  deal.  P"-  ,;:';,p'7p,r,;3tn:jr U  S^L'ldn"^  ReTe^V'.hr^m"  Sa'^k.  "  millions  of  poIicyholderS.  As  a  result,  skilled  SCientlS 


Industry  Group  is  performing  xvorse  (rising  slower  or  declining  j,ut  thev  w  ill  not  alxvav.<  .  ,  '  '  '  ^  ^  ' 

fasteri  than  the  general  market.  ,  .  ,  '  ,  ,  j 

be  here  and  I  xvant  to  do  things  1.  ■  . 

The.'e  indexes  do  not  predict  the  market  trend  of  any  Industry  ^  bu<ine-s  basis  <  1 '  To  pour  immediate  cash  into 

Group.  Rather,  they  serve  tne  purpose  of  revealing  existing  counter-  .  .  , whole  life  'n  Pay  suppliers,  etc., 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  ^  ."o  e  ^^oiild  pre.ss  for  early  eollec- 

cumstances  causing  the  change  in  inve.-tment  sentiment  and.  if  policies.  One  I  bought  xxhen  xve  ,u„i„ 


who  would  pre.ss  for  early  collec-  has  been  carefully  studied, 
tion  of  their  aceounu--.  '  Listing  on  the  Canadian 


1946  1947  I  1948  j  1949  |J9^  j  ^  |  1952  |  1953  1954  1955 

relative’  market  ^ 

PERFORMANCE  j 

!  INDEXES  I  i  ! 
ill!  j/\}  j 

18  OIL  REFINING  ^  Vi 


31  PULP  8x  PAPER 

.....  zU.'  .,r 


mlL" ”l,'»  '"r".  "r  •“"  '•’  ‘‘'r''  "'.hrSnS?  IVt'  i.'t.  in  many  Canadian  medical  re.xearch  centres  can  car. 

sary  away  from  my  business.  i  ■<‘<‘.van  .-.ti  payapioi.  ian  offering  of  29.7.000  shaiTS  at  .oO  0„,  On  their  task  of  attacking  SOme  of  mankind's  deadlie 

n.ox  voii  wilt  *av  I  should  have  '>0  establish  a  steadily  cents  a  share  xvas  ox  ersub.scribed  w  K  Builer  lo  he  an  a-.si-ianl  .  _ _ 


75  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE 

'•'dti  I  .  1  . . . . 


22  AGRICULTURAL 


29  UTILITY  ! 

,I''|V«L  j  I  ! 


"  '"f'V  ,  * 

I 


54  FOOD 


19  BEVERAGE 


26  RETAIL _ J 

i  x*''’'’’', 

. I,.''  , 

1  'y"'-:  r 

45  FINANCE 


51  TEXTILE 


/  i  ! 

f  5  AMUSEMENT  H 


40  BASE  METAL  j 

!  '  V  V  I 


12  SENIOR  GOLD 


'I  hf 

M'cstepii  Gily 

(.’ofupa  fiy 


THE  TORONTO  STOCK  ExCMANCI • 
OUOTEO  value  indexes 


15  WESTERN  OIL 


y  \ 

]  xilV'  ' 


NOTE:  HALF  SCALE 


'  '  ,  ,  .salarv  and  .still  pay  a  profit.  i 

sary  away  from  my  business.  1 

'allow  vou  xvill  sav  I  should  have  'o  establi.sh  a  steadilx 

more  in.suiance  but  should  the  ai'owing  busine.ss  liquid  re.serve| 
'store  buv  it  or  I:  how  much  should  collateral,  or  fu- 

120  the  po'.icv  be  for  and  what  kind  expan.sion  loams,  or  even- 

1)0  of  policy  should  I  get'l  ■•'’'■‘'e-; 

7  S.  C.  H.  I 


in  New  York. 


Lorado  Uranium 


iaccouiiiani,  Peiei borough  ont  enemies.  Their  names:  cancer,  heart  ailments  ar 

— _  R  J  Davidson  to  hf  a>'i.'5tant  ac-  , 

IrMHi'iim  I  "r"'?)"'  Hrn^al  .  ,  virus  diseases. 

IraniUm  '  O  Hmds  to  be  acenumant, 

:Pnnce  .Mbeit.  Sa-k. 

Officials  of  Lorado  I-  M  VVedci  in  be  iiia«agei  of  a  /-v.i _  x.  i  t  j-  ^  i  •  •  -i 

'.s  Ltd.  report  good  ”'”Y  branch  ai  Lake  A-  Carlton  Uttier  Vital  studies  are  Supported  in  a  Similar  wa 


tiiadv  even  vour  personal  retire-  ToioiUo  —  Officials  of  Lorado  I-  M  VVedd  in  be  manager  of  a  rNeU _ ..ix—i  ~4..  x.  i  •  •  i 

■  jUranium  Mine.s  Ltd.  report  good  branch  ai  Lake  A  Carlton  Utner  Vital  stu(3ies  are  Supported  in  a  Similar  wa 

❖  ❖  ❖  :fhel2o7ootTevefi?  ^7erS  '^^e.se  focus  On  obesity.  blood  clotting,  nutrition 


90  If  I  owned  a  store.  1  hope  that  j  believe  the  latter  contract  «’"'^panv.  siutoif  Qne^ *"  '^'"’'^2''''.  and  intestinal  disorders,  hardening  of  the  arteries  ar 

go  I  should  be  trying  to  run  it  as  in-  ,bould  be  for  at  least  $10,00.)  It  ^  la.d  'nicj^^-es  ^for  Biand  to  be  an  a-.  glandular  diseases,  tO  mention  but  a  fcW. 

telL.gcntiy  a.^you  are  running  .-an  be  added  to  as  conditions  ,,,3te.s,  .show  S.'l.'l  lO  over  .six  feet  r  .r  oCshea  has  been 

280  vours.  warrant.  The  poliev  I  suggest  at  a  point  90  feet  from  the  shaft,  manager  of  a  new  branch  at  Rex-  h  ,<  ee  ,  ,  ,  i  r 

260  ■  When  you  buy  a  .specific  type  ,  life  plan,  but  with  all  pre-  S.io.IO  across  74  feet  at  a  point  &  Kiplmg  Avenue.  To-  Will  all  these  efforts  help  yOU  and  yOUr  family  1 

240  or  quantitx  of  good.c  o.  conduct  ruiums  paid  by  age  6.7  and  with  shaU '  th\"7ce  .si^ciair^A  DuHen'n  ToioX""'""''  longer,  healthier  HveS? 

220  a  -sale.  I  believe  that  you  have  a  annual  dividends.  The  yearly  out-  returned  $.70.77  over  .six  feet.  The  H.  C  Purchase  to  he  an  assistant 

^QQC.ear-cut  plan  and  purpo.se  m  , ay  will  be  about  $220  00^  If  you  '^^^k-tivik' accountant.  YcS !  Thanks  chiefly  tO  the  advance  of  modei 

mind.  My  iindri^tdnding  of  wha*  leave  your  dividendi?  with  the  in-  ^ooa  i aoio  dc u\ iiv  o\er  wrvhurn.  Sa*k  .  , 


company,  you 


120  const iliite.s  a  succe.s.sful  merchant  .stii  ance  company,  you  should  assay  office  of  company  is  wnioxx^’ Bimch'"sa^k  Tncdicine,  babies  bom  today  Can  CXpect  tO  live  abol 

110  IS  that  he  can  think  in  terms  of  have  $10,000  in  actual  cash  re-  still  une-er  eon.struction.  these  F  R  Palmer  to  be  accountant.  20  years  longer  than  those  of  50  years  agO.  IL4ar 
100  the  wishes  and  desires  of  his  cu.s-  turned  to  you  by  the  time  you  a.s.says  were  run  at  Fldoradn.  " ,  u  j  j  j-  u  u  u  ■  i.  n 

tomeis  His  function  S  to  .suppiv  3,e  so  Before  the  end  of  this  week,  how  -  m  he  /'countant.  dread  diseases  have  been  banished  or  controlle 

90  .  ever,  eompanvs  own  as.say  plant  ‘  ^  e  , 

~  good.s  of  the  right  type,  .-ize  ana  premium  payments  for  the  xvill  be  in  a  po.silion  to  start  on'  '>''>'"4  sfo'iia  Ahead  lies  further  progress  that  Will  SUrcly  benef 

120  -l.x  le  in  the  right  quantity  at  the  riolieies  add  un  to  $'-!60  00  a  ^  backlog  of  samples,  J  F  .McRae  ha-  been  armoinieri 

no  i.-rnt  -  me  policic-  aoh  tip  TO  ».xnu  ou  a  ^  crosscut  IS  al.-o  being  driven  an  as-istant  inspector,  sunervi'-or  ,<=  yOU  and  yOUrS. 

110  n„ni  .,me,  vear.  This  $:10  00  a  month  xvill  jotersee*  drill  hole  No  •\-:i4  otfice.  Saint  .lohn 

iitrLmir  ;:  ':::es‘'L^:  :7p;:::‘'::rm:d^mVourw:;"  “Ski  ^nd,  if  you  are  a  Hfc  insurance  pohcyholder,  yc 

90  same  'aay  ;^^^  dollars  will  come  _ _  ""g ''m '  we-f  to  he  a-si,-tant  acrnuni-  have  the  Satisfaction  of  knowing  that  you  ha\ 

,  ,  *  ’  ,  ....  oack  to  you  in  later  years.  To  4o2  S2Lnn(i  gallons  of  furnace  oil  ,V "I, Toionlo  nartirinatpH  in  fhic  nrnoram  rlecicrneH  Ln  hrincr  Ll 

ICO  -Should  vou  pa.ss  out  of  the  pic-  U  .  .U  were  so'ri  in  the  first  three  months-  "  A  Mc.VIullen  manager  at  St  parricipaieu  in  tnis  program  CieSlgneu  TO  Oring  U 

,40  ture.  tmee  th.ngs  will  happen  to  '  Tl^a^i^^^ 'm;-  tri'srqri  i:;'-  tl't  bleSSmgS  of  gOod  health  tO  all! 

i2n  '‘»ur  window,  la*  .She  will  e  faced  -  *  - -  — - —  - -  —  i  A  Caiuphcll  to  be  accoununt  at 

Ri'Af-rhutHo/'  rjnt 


aix^  security  to  your  has, ness  Xc  ive  in  And,  if  you  are  a  life  insurance  policvholder,  vc 

and  peace  of  mind  to  your  wifp  srio  .•'nouin  iracn  ii>  onjrciue  in  p  f;  hooH  to  Hp  arcountani  at  ^  - 

M  St  of  these  dollars  will  come  _ _  ""g ''m '  we-f  to  he  a-si,-tant  acrnuni-  have  the  Satisfaction  of  knowing  that  you  ha7 

back  to  you  in  later  years.  To  402321.000  gallons  of  furnace  oiMot  'it  .si  Vork  street  Toronto  r,artirinatf>H  in  fhis  nmoram  HecrierneH  Lo  hrincr  O 


were  .sold  m  tlie  first  three  months-^ 'Y  MtcVIullen  manager  at  St 

of  this  vear.  T.i.fiW.nOO  or  2.'t',  more  Cathaiiiies.  Onf  .  has  been  appointeri 
Ilian  in  the  fust  quaiter  last  year  manager  at  Port  Aifhiir.  Ont 

- -  - - —  -  .1  A  Cdniphcll  to  be  accountant  at 

Bracchriricc  Ont 


with  a  stack  xif  bills:  'O'  she  w;ll 
become  emolionally  so  upsCl  that 

her  nalu.ai  ousine.-.s  acumen  can  Bank  OT  uanaaa  5>taiement  i  „  hkh.mm  bvnk 

^  be  expected  to  oe  alfoctod  for  a  I  ^  itianasei.  .Sanio^ 

M  ,  .  .  I  has  been  appointed  manaset.' 

90  }oai'  or  .'no;  <c*  the  .'tore  tnal  ha.^  .  ,  ,  ....  .  .  . . .  ■  —  —  ■  ■  ■  ■  ■  *  j  .1  I.,a\^inlrtto  to  be  manasc!  ’ 

^  been  producina  income  and  profit  VVeekiy  .^laJerr.ent  of  Ine  Bank  of  Canada  a.^  at  Sept.  29.  1954  . 

*0  tor  her  will  lose  its  dnvmg  bu.si-  -hows  total  assets  S2.,328,6R4.7«L  'han  previou.s  week  ,,”r.  Vanc^.’^Harti;;^^^ 

it  .S2..'142.90:l,:i9.i.  Investments  are  .snoxvn  $2,968,062  higner  than  prev-  n  F.  W  Briiee  to  he  stall  officer,' 
7Q  ne.'S  managei.  .A  crisis  situation  Holdings  of  Siorling  and  US  Funds  were  .$3.781..3.71  lower,  supei  vi,-oi '=  depi  .  Calgar.x 

$5  will  prevail.  w  hile  otnor  assets  were  $14. 414. .74.7  lowor.  neposits  wore  '9' Oe  seeountanl. 

«x  After  final  b;ll.s.  ehaigo--.  medi-  hi2hor  Circulation  wa.s  .Slfi.6.8,T.781  lower,  while  other  liabilities  Pomin  to  he  arcountani, 

,  -  .  u  »  .  ,  were  $11.^.2fi.431  lower.  Sturceon  Falls.  Ont 

55  cal  ree^.  pinnate  co.-»r.'.  succe.N.^ion  comparison  with  corre.^ponriins  work  la^t  year  total  a,-;.^ets  n  n  .^Stafford  to  h#  accountant. 

CA  dxit  e.i.  etc.  a:e  pa.d  I  tnink  that  -cfre  S^^l. 407.563  loM'or.  Investment.^  reveal  an  increa.«e  of  ,'68. 921. 347  ^acornhr  .Alta 

....  .  -  y  1  .  *.r»r» 4~4  •  •  .  J  1  .  *1  5  -vlcKcn/te  to  bp  accountant, 

more  Than  ha.f  of  your  life  ;n-  Circulati^'n  wa.«  .^.32.  m2.4.i4  ni^ner  tnan  .^ame  period  la.<t  year  and  xorth  Fdmnnton,  AUa  I 


participated  in  this  program  designed  to  bring 
blessings  of  good  health  to  all! 


Bank  of  Canada  Statement 


<5  .durance  would  oe  used  up.  I  al.so  heposits  are  shown  .$48..74n.3n6  Imver. 

nei'.rvp  that  the  nalance  could  be  Coii.paiatue  figures  heiexMth. 

,50  used  to  set  aside:  '1>  a  back- 

140  sroiitid  emeriicncy  fund  for  her  Sieilmp  A:  U.S  Funds  5P.b5P,Pfifi 
tAA  /  .  fi  t  1X4X4.  _i  .»  OtI.ci  Cunercics  ,  i22.77;i 

130  aooul  SI  tMMi  Find  ‘2'  the  le-  _ _ _ 


."iept.  ??  (  p  i.asi  \Vk.  (  p.  I.ast  Yr 


I  .f.  R  M.  Rheaume  to  he  account¬ 
ant.  Montreal,  .Amhoist  ^  St  rat'n- 
©rina.  I 

■t  Yr.  .r.  TF.  ('larke  to  be  acrountant,[ 
Cranbrook.  R  C 

.1,437  .F.  R  Rra/cau  to  he  acrountanU  St 

fi,009  HNacmthe.  Qiic 

-  N.  S  Cullen  to  hr  arcountant.  Pen- 


AT  YOUR  SERVICE'  A  troined.  life  under¬ 
writer  —  representing  one  of  the  more  them  50 
Canadian,  British  and  United  States  life  insurance 
companies  in  Canada  —  will  gladly  help  you 
plan  now  for  your  family's  security  and  your  own 
needs  in  later  years.  Rely  on  him! 

THE  LIFE  INSURANCE  COMPANIE 
IN  CANADA 

"It  is  Good  Citizenship  to  own  Life  Insurance" 


120  moijider  iiairl  out  lo  nei  a.s  in-  ToLd  .  .79.782.t:;9 

l\\  I  >  I  XIX  \  I  S— 

110  come  lo:'  a  year  .-o  tnat  .-lie  would  Tn;,..  Bill.i  ,,  !)4.:i:(8.772 

ion  bare  to  be  faced  with  quick  Y,.' '  '  '  "-'i’?  Qja'’>il! 

100  ^  Govt  bee  I  Long  Icimi  o41.Slfl.il6 

(loll.,!*  flec.-iofi-.  P  Seem-. 

90  ,,  Bci,-  A  Deh  Ind  D  Bk  9.866.70:1 

If  yoiii  Wiaow  tneri  riad  a  gliai-  OUki  .Seeur.  !2.l>97,19.i 

gQ  anteed  fo.indalion  income  and  a  I 

compelent  nmnager  for  the  .simp.  luriii-l,  Dev  Rank 

70  -he  would  oe  :n  a  pn-ition  to  Air'^omeT'.M^et.s  !. 

65  operate  :t  con.-Pi  vatu  ely  -o  that 
60  It  xx'oiild  produce  a  .steady,  de-  LI  VBIlVi'IF.S— 

55  pendable  prolil  to  prox’ide  ennuon  (  apiia!  Paid  Lp  .... 

,  .  ,  ,  ,  '7c,'-l  F-ino 

,00  f'''!'  ner-d.s  of  her.aelf  and  the  .Votes  m  Cireiilatinn 
enildien.  nri’osrrs— 

90  Govt  r*f  Can. 

*•*  *•*  •••  I  Pjftv  Gf>vcrnm4»nt 

80  I  orliP\-p  yttii  .<hriii!ri  <  nn.<idpr '  orhci 

I'A'o  prriicic.',  'Fnp  h.st  r.nA'  in' 

70  I  ,  Tuta! 

p;tA]np  if^iula,  mnritn.y  income  i.i.\Bii.rrfr:s 


Tninl 

Iiiriii'l.  Drv  Rank 
Rank  Picmi-cs 
All  Otner 


n. 77.1. 299  —  9. 324, .312 

i. 374. 3(17 

1.0:{1..3;5fi  •  17:i,8.V).99.» 
4.Hnr>..37I  —282,9.33.9,32 

20:rbR!> 

7  802  —  4.912.3b(i 


2.217.743.71fi 
23  000.010 
3.427.177 
20.731.14..9 


.14.3.804  —1  t. 414. 343 


2.52a,fi34.781  2.342.no;:'..'lP3  — !4.218.fil4 


3.ono,m>o 
10.0.30. .}87 
1  .39.3.29R.9.33 


3.000. FKiO  .  . 

10  0.30..787 

.3f>.3.9.^?,3.’9  10.-":t9  .331 


9.121.072  103. ,300.: 


r0Q,927.499  .  II  .37.3,1.3.1  —  43.340.10^ 


V'"**t|‘'*V**\  I  /\ 


'155  GOLD  PROSPECTS 


1946  I  1947  I  1948  I  1949  |  1950  |  1951  j  1952  I  |  1954  |  1955 


In  y4Mif  wilP  fr-i-  ihc  next  t-Aenty 
i^O  \e,.r.s,  leuiiciiig  111  amount  as  tne. 
"0  fhiklien  gro.v  ooiei.  It  i.-  caileci 
100  F’ano.y  Income  Plan.  .7  policx  i 
^  ttiat  xxi.l  give  vooi  wife  $7.7011  a 
nioiilti  lo  the  year  1974.  i  w  tieii 


70  Magnet  Planning 
Capital  Increase 

Toronto.-  .A  special  meeting  of 
shareholdpis  of  .Vlagnei  f'onsoli- 
50  dated  Mino.=  Lid.  na.';  been  called 
for  October  Mth  at  which  ratifi¬ 
cation  will  bo  H.'ked  of  a  proposed 
40  inciease  in  authorized  capital  to 
SIX  million  shares  by  the  creation 
of  two  million  additional  stiares 
of  $1  par  value. 

Finaneiiig  ha.i  liecn  arranged  on  ,  _ 

one  million  of  tlie  nexv  siiarxs  ■  .-'C;'?'  • 
400  with  .Maloi  Corp.  wtiicli  calls  for  • 

350  2.70,0(10  .'han  .s  at  10  cent.-  a  .-hare  f  lAi\.,t>, 
300  o|)tioii.-:  on  7,70.000  stiares  at 

prices  Iroiii  10  lo  2.7  cents  a  stiare. 

250  'I'lie  comiiany  has  acquired  a 
200  ""iking  o|)tiori  on  over  2.000  acres 
in  l.anriiKniie  and  Uiguery  town- 

'25  Consol.  Uranium  WTZ 

100  Consolidated  Uranium  Coi  p.  re- 
90  port.s  that  a  chip  sample  from  liie 
80  trench  on  the  No.  2  shoxving  on  B||p^  l|l| 
70  company's  Bancroft  property  gave  I'1[ 

g-  2.0  lbs.  U308  per  ton  across  a  xvidth  Mffl  T:'j 
'if  4  ft  .A  second  sample  chipped  |||j9  Ob 
50  across  8  2  ft.  in  the  same  trench  H(3  A^S 
gave  1.0  lbs.  U.308  per  ton,  U'A 

^0  Thiv  irriieh  i.'  at  the  miilh-ea.sl  lBl| 

35  end  of  the  dyke  and  the  radio- 
3P  artioity  ha.s  been  increasing  along 
jc  It  00  'his  point  The  dyke  is 
^  ;eonsiderahly  fraetured  xxdth  evid 

enee  of  yellow  stain.  HhUL^ 


l.iah:i:lifs  i  Ofh#*r'  Cur  ) 
.M!  Om^^T-  L;;»bil.  . 


42.9(i;Mr).3  14  213.F}14 


id  ojkj  oJit., 


fhot  most  successful  men  j\ 
learn  early.  And  wholever  lz\, 
their  choice  of  hobby,  most  vj 
prefer  to  enhance  its  1 
relaxation  value  xvith  o  V- 

frogront  House  of  Lords  cigar. 

House  of  lords  odd  pleasure 
fo  leisure  moments  .  .  .  provide 
welcome  enjoyment  anytime. 
Made  from  select  Havana 
filler  and  the  finest 
wrapper  money  con  buy* 


r/n^L 


HOUSE  OF  LORDS 
olwayt  a  welcome  gift 
for  the  discarning  cigor  smoker.  [ 

^lOUSE  OF  I 

Lords  CIGARS  ' 

COlO  STIiri  •  COIONA  PE  lUXI 
PETIT  CORONAS  •  HUES  •  QUEENS  •  PANETEIAS 


DIRECTORS 


GEORf.F  n-nn.KFY 

RfXRY  r  j1LF.X,1.Yr>ER 
Frr-efr*( 

^RTH'R  M  .4XDERSOX 
1.  r  E  .4TKIX 

I'lrr-Frr.afTrKl 

STFPRE.X  h.  RFJ  RTFL 
r. 

Frrht^i  {  ar/'e.fl'tfH, 

r.4l  /,  f  (■.4ROT 

Prr  .itifnt 

I  orf-orolion 


<g  (  IV.  hi.  orpiirutfi 

I  H.4K  I,  E.S  i.  (  H  E.S  1 1 IX 


7<ir  F.  I  .  i.nriiru  h  {.  otK/iiKy 

n  p  ri.4r/.yox 

r,r,  Pr,„Hr-l 

EirH.4E/i  P.  nECPREE 

Fi*»  Prfirt^  (y  Gswk.'r  'tympany 

rn.4RhEs  n.  nicKEY 

F.rfrvhi‘f  ( 

X  /  .  .UY 

Chairman 

M f.rgnn  A  /  n.-orl'rirot^A 

JtEI'EREI  .V  f  .IIIFEPH.S 

I  l,n,,p,mn 

A  rr.  )  erf  I  il  f  1 1.  turtir.-r  (Jr.vr.f'nny 

hlli<M.4S  .X.  LJIMII.VT 
^e>,,nr  I  Prr<i,ir,il 

R  C  l.f.l  EI.VI.U  EI.r, 

I'l  r  ( 

I..  E  Mrl  OIJ.rM 

Prrtulryl 
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isfern  Oil  News 


ig  Frosty  Season  Ahead  for  Oilfields 


jPater  Uranium 
I  Has  Copper,  Cobalt 


Rayrock  Gets  Financing  and 
High  Grade  Drill  Results 


IBaci/es  Orebody 
Is  Taking  Shape 


!  w  ^  |  p^tcr  Uranium  Mines  Ltd.,  isj  -  I  Drilling  on  upward  extension 

j  - — - _  _  _  .  .  -  . . . . .  istarting  an  exploration  diamond'  Toronto.  _  Rayrock  Mine.s  Ltd.\at  3.57  feet,  i<how  2  feet  of  .$.3,3  71.  q[  Algom  Nordic  orebody, 

Calgary-The  ^reneral  district  around  the  Pembinalcanada  in  July  increa.sed  eight json>*  Bay  Oil  &  Gas  Co.  Ltd.  and;™«Hvecontac?Ln^^^^^^^^  hi^hgrade  uranium  A  third  ^one  in  the  hybrid  granite  Algoma  Uranium  reports 

-1  In  *  x*  1*11  Dcr  cent  to  14  724  204  barrel^  from  Union  Oil  Uo.  of  Cftlifornift  report  Alffoma  Uamo  nroDcrlv.  ivatues  have  been  intersected  in, cut  434  feet  in  hole  3,  sssaycciif.j^^^pH^snt  ore  sections  cut  in  all 

i  IS  prcparinj?  for  a  bl^  development  rush.  All  that  13.570517  a  year  before,  accordinff  completion  of  the  fifth  D3  forma-  work  to  date  on  the  1760  acreifour  out  of  five  aeep  holes  in  over  2  feet  This  correlates,.  ,  drilled  to  date  with  first 


Peonlp  who  hnvp  hppn  fli«sinnr^mf od  oK/Mif  iUr,  Jw^^  completion  Of  a  second  D3  forma-  a  12-b4  men  cnoKc  ine  laiesi  wlii  has  been  concentrat-! 

■  '  '  .appointed  about  the  relative, oil  producer  at  Little  Smoky. jestablished  an  initial  potential  of  exploring  the  potential  of- 

’City  of  well  drilling;  and  development  new.s  from  the  inilcs  south  of  production : 420  bbls.  daily  from  a  20  foot  per-  3  copper-cobalt  bearing  sheari 

iKino  P.,^.b  T  T. _ .*  11  f  ij  j  ■  at  Alberta's  Sturgeon  Lake  oil  forated  interval.  ^one  structure  occurring  south  ofi 

IDina,  buck  Lake  and  Dia.\ton  Valley  fields,  and  lllificld.  *•*  .  *•’  the  Murray  fault.  Technical  ?!inc. 


-1  In  *  x*  1*11  Dcr  cent  to  14  724  204  barrel^  from  Union  Oil  Oo.  of  Cftlifornlft  report  jiA  Alffoma  Uamo  Drooerlv.  iVBjue.s  have  been  intersected  in, cut  is  434  feet  in  hole  3,  assayed  ore  sections  cut  in  all 

1  IS  preparing;  for  a  big;  development  rush.  All  that  13, .579.517  a  year  before,  according  completion  of  the  fifth  D3  forma-  Plate  on  the  1760  acreifour  out  of  five  aeep  holes  in'*9p26  over  2  feet  This  correlates , drilled  to  date  with  first 

loeded  is  .some  hardening;  of  the  ground  which  willlto  l^e  Bureau  of  StnUstics.  i.^‘"uthtmrS“L‘a'ke"oil  ^oof" '  zone  6  quartz  stockwork  estimate.s  indicating  pro- 

1  take  place  when  the  frost  .settles  down.  :  .Canadian  Gulf  oil  Co.  report.s  During  a  six-hour  test  through  and  the  Pronto  east  property  value.s  are  sence  of  a  major  01  e  deposit, 

peonle  who  havo  heon  rli^nnnninfpH  tWo  ^..lui L-o  completion  of  a  second  D3  forma-  a  12-64  inch  choke  the  late.st  well  ,he  past,  has  been  concentrat-lfo^  to  ^iP  of  300  calculated  at  S7.2.i  per  pound  of  Ihe  favoiu;able  contact  zone 

J  eopu  wno  nave  been  disappointed  about  the  relative, non  oil  producer  at  Little  Smoky.:established  an  initial  potential  of  p^  jp  exploring  the  potential  of  ‘oot.  Holes  aie  ^  nraiiium  oxiac  content.  outcrop  has  been  traced  across 

•city  of  well  drilling  and  development  new.s  from  the's^ven  miles  south  of  product  ion  420  bbls,  daily  from  a  20  foot  per-  a  copper-cobalt  bearing  shear '  [""'L^ntre^vvi  to  psfablish!  '440  to  Treasury  iHate  aonroxin^atreas^^^ 

'  I  .  T-k  1  X  1  t  w-  «...  .at  Alberta’^  Stiipr^pon  T  ako  oil  foralcd  interval.  /ono  structure  occurrinc  south  tno  ino.  o  p  ...  -  Iclatc  tor  an  appioximale  easi  vvest 

ibina,  buck  Lake  and  Drayton  Valley  fields,  and  illificld  *  *  Murray  fault.  Technical  zone.  Drilling  will  con-j  Indications  arc  that  the  3,  6  strike  length  of  4100  feel  with 

from  almost  all  of  the  central  AlbpHa  iii«i*  Gulf  Little  Smoky  No.  7-27  es-  The  Cuban-Canadian  Petroleum  c^nsyitants  Ltd.’  advises  that  ait'^uc  ea.st  at  100  foot  intervals.  ,,  ^^pp^  are  part  of  a  single;both  ends  believed  open. 

■f'merta  iieias,  ■'ijaUHshed  ,an  initial  potential  of  Co.  of  Cuba,  wholly-owned  suo-  ^pj.jp,  pj  ]3  holc.s  were  drilled;  The  fir.st  three  holes  reportooi structure  that  can  be  traced  for  a  in  .assessing  results  of  the  first 
ply  are  unaware  of  the  havoc  that  rain  and  mudi270  barrels  daily  on  restricted 'sidiary  of  American  Leduc  Petro-^along  a  strike  length  of  9.50  feetila.^t  week  cut  7  feet  of  $5.53.90,  21ength  of  1.800  feel  on  surface,  4  drill  holes  completed,  Techni- 
o  r.lQ^•r,r^  fLlo  ^^4^-  u  1  I  if'ow  tests.  The  well  contacted  thc  leums  Ltd.,  has.  it  is  announced, ^ and  m  a  maximum  vertical  depthifeet  of  .$20.30  and  7  feet  of  .$89.90.  The  No.  9  zone  lies  ea.st  of  No.  6, cal  Mine  Con.sultants  advise  the 

t  pidvcu  inis  year  wiin  operating;  .schedules.  gj  8,662  feet.  33  feet  above  the  acquired  a  .50  per  cent  interest  m'pf  pQO  feet.  Drilling  indicated ;  No.  4  hole  drilled  in  the  samC|and  .No.  3  zone  is  the  west  of  No.:main  ore  horizon  has  to  date  been 

I  iiipment  stuck  in  Ihe  mud;*?^ — - 'contact  at  the.  nearbv  No.  10-27  a  checkerboard  deal  in  the  Echc-  gn  average  grade  of  L.iO'Tr  Cop-'planc  as  No.  3  cut  the  zone  at  a  6.  There  is  evidence  of  a  fault;  interested  over  a  drilled  strike 

roads  inaccessible  for  most  sarv  to  nrovids  thn  vniomp  of  fra-  well  ‘  verria  field,  fipst  commercially  ipp^  and  0.10%  Cobalt  over  an  8.4;,shaUowcr  horizon  about  200  feet:  between  Nos,  6  and  9.  The  quartz  length  of  1160  feet  and  to  a  tested 

.  '  '  ^ volume  of  gap,  iproductive  field  in  Cuba,  the  com-;f(  width.  Alternately,  if  usingibelow  surface  and  .50  feet  vcrti-,stoekwoik  appears  to  curve  or  bc-  slopc  depth  of  210  feet.  Assays 

he  time;  tractors  that  could  required;  in  the  gathering  lines!  Approximately  17, .500  acres  ofipany  announces.^  a  narrower  width,  values  couldjcally  above  the  interscciton  in  No.jcome  flattc,-  down  dip;  at  surface!indicate  an  ore  grade  of  3.,5  lbs. 

Jbe  moved;  and  drilling  rigs  from  well.s  to  central  terminal  anaipetroleum  and  natural  gas  rights  <•  _  ^  •>  be  upgraded  to  1.78%  Copper  and  1.3  hole.  Assay  results  show  two  the  dip  is  80  degrees  and  at  thc'U808  per  ton  over  an  average 

'  werp  miiH  hniinft  milps  -iwavlin  ...hipV,  northcastcm  and  northern  Al-|  West  Maygill  Gas  and  Oil  Ltd.  q  Cobalt  over  an  average  |  indicated  ore  sections.  2  feet  of  j  horizon.-  being  intersected  it  is  width  of  10.4  fret.  This  is  cquiva- 

,  were  mud  bound,  miles  awaV|in  th#  piocessing  plants  which  offered  for  sale  No-ireports  completion  of  another  de-,of  5.7  feet.  The  intersections  cutlsiH.20  and  3  feet  of  $.59.4.5,  7  feet, about  6.5  degree.  lent  to  $25.40  per  ton  based  on 

j  where  they  were  supposed’ will  have  to  provide  the  right  vember  2  by  the  Edmonton  Min-j velopment  well  in  the  Stevevillej the  2  deepest  holes  drilled  injapai-t.  No.  5  hole  now  drilling  has  Berwick  Seciirities  has  pro-  ^308  at  $7.25  per  pound.  Ba.sed  on 

[;  located— all  this  has  been  an  quality  of  gas.  !ing  Recorder’s  office.  'gas  field,  the  tenth  in  the  present'.,,;^  series,  showed  a  distinct  im-jeut  .5.5  feet  of  highgrade  esti-,vided  the  treasury  with  $140000  i'«’snlts  of  the  fir.st  4  holes,  indicat- 

,st  Hailv  fpdiirp  in  sr.mp  nf  ...  i  Wc.st  of  Lloydmlnstcr  and  north  program  with  Canadian  Export' jn  50th  width  and'mated  by  the  engineers  to  aver-jin  past  month  includin''  a  tonnage  estimates  for  this  sec- 

'St  daily  feature  in  some  of,  ...  ...  .,.  1^^  Wainwright  some  7'>4  sections  Gas  Limited.  The  No^  6-7  wel  of  Copper  content.  age  about  lU  U.308  or  $14.5.00  perl  fj^n  pommitoHm,  of  the  o'.-e  zone  are  placed 

most  important  development;  The  suggestion  has  been  will  be  offered.  Another  two  sec-  tested  2.74  million  cubic  feet  of|  .phe  second  last  hole  cut  29  4  ft.  1  ton.  This  intersection  was  at  214  a,  7;)(.  p,,,.,.,,  ,  998  753  share-- ^.50  tons  per  slope  foot,  pro- 

s  of  the  province.  :‘hat  the  processing  plants  shouldjtions  will  be  offered  10  miles,  gas  per  ^ay  m  a  drill  stem  Capper  andifeet;  the  hole  will  be  drilled  toljs.s.sued  and  options”aie  outsUmd-  * 

I  „,o„  „ad  po™„„ei  „cl.c  -  .ep.'.'.  Indp,.'p.rth,e.,  pC  L,«,dn„„..Pr.  Cp™p»„y:«,;;;;;,CoPaU  «,_  ,«__>P,^dpr'.djJSj»;'a 

ed  that  this  has  been  piCMimably  benefiltlng  fiom  Amerada  Petroleum  <'orp.»  Hiid-  reports. _  .  0  15'"^  Cobalt  The  last i  intersection  in  No.  fj  hole  ua.S!  \  a  "  u  i  proximate  200  feet  spacing  pat- 

t  summer,  climatically  speak-  whatever  by-products  will  be  ob-  -  ^  '’"ft  12.8'.  averaging  l.OB'l  izone  6  but  it  is  of  similar  tern  Hole  No  5  and  Hole  No  6 

since  before  the  Leduc  dcvcl-  tatned.  That  is  all  very  well  of  Huqh  Malortic  ;Ani.  LOCiuC  FOmiS  Copper  2'3uf |^*^''oo'd*'”"  *"  O’C''*'-'"-'’  f’"'*'-'’  |y  $;;o.()6o  or  40c  for  e.ach  share  Two  drills  are  currently  working 

ent-  in  other  words  since  there,  t^otir.se.  but  they  will  still  have  •  .u  .  ..  y-'  nii'  TTnoinnei-^  E’noimei-.!  renmi  (wn  vein  zones  "  as  follows:  fash  .$.500,000  and  a  third  machine  will  be  added 

PCPP  .  COPCO, dod  drive  Cn  ex;i.«  bo  „„.„ced  ,„d  .peca.ed.  ,r"opeS."”«»bcriMine  SubSldiaiy  .^r'S.J'cvS" Se3;r'pl,,„y.;,t'S3Jr"'‘pre,t''.t;: 

and  nnrn  im  ^iirrp<*;i vo - IS  jn  the  nature  of  the  industry,  ,  ■  ,  .  .  _  program  of  drilling  foi  this  zone.nnc  siocK\\oiK  aDoiu  4U  leti  apaii  tfh.nrrholdinoc  /.nm.  'ind  m-ifnriaic  fnr  mn 

-  anci  open  up  succc.  sivc.  j*  area  base  metals  property  of  New  ,  Current  drilling  is  exploring  the  and  converging  to  the  east.  Assay-  flv  K  ^  ^  Supplies  and  matoi  lals  tor  con- 

producers  of  the  ‘aw,  Ltd.  and  the'  Edmonton  -  Announcem^^  radioactive  contactireceived  since  last  vveek  from  the  P'';;''  The^TO  u 


led  the  treasury  with  «,140  OOO '' fi*'*’* /f 
the  pa.si  month  including  a  tonnage  estimates  for  this  sec- 
m  commitment  i>n  200.000  shares i  cl  ^  ^  zone  arc  placed 


Mine  Subsidiary 


. . T.  or  .5U1W)  wL’ic  mu  ouiv  ui«ii  ‘•'i'-itrom  JSi.nu  lo  52. .)0  per  share.  - •  "  i  .  r  *  . •  2  \ 

per  and  0  15'"<’  Cobalt  The  last  i  inter.section  in  No.  5  hole  u  a.S!  ,,  .  ,  •  u  i  .i  proximate  -(X)  feet  spacing  pat- 

ho  e  eift  1'‘  8'.  averaging  1.98'; 'zone  6  but  it  is  nf  similar  type.',. securi  les  held  by  the  u-rn  Hole  No.  5  and  Hole  No.  6 
r*  n  nOG  ruhaii  nr  Q  4 ' Coi relation  in  all  nievious  holes  ^ have  cut  fine  ore  soction.s. 

Copper  2  .ll'c  i’s  "ood  incviou.>  hoK.s  share  Two  drills  are  currently  working 

Copper.  0.1  Cobalt  Engineers  Engineers  report  two  vein  zones  '$208  Z  f: 

have  recommended  a  iurtheriocenpying  similar  po.sitions  within,''^ ‘f„  "  sf’"'  '-''.  Underground  develop- 

program  of  drilling  for  this  zone,  fhe  stockwork  about  40  feet  apart  f  InrLhcfMr’'''''  '  "’q"  under  preparation. 

CurTcm  drilling  is  exploring  the  and  converging  to  the  east.  A.s.say.^  ™0'  ""J -Supplies  and  materials  for  con- 
fa^urable  radioactive  contactireceived  since  last  week  from  the  ^  if  Company, struction  of  winter  camp  build- 

zon^wheh  traverses  '  ’  Paterisecond  zone  inter.seclion  in  hole  3,ff"  "’Yf 

/.unu  wiJiLii  ^  .] .  .  _  jtn.it  Will  be  delivered  to  the  the  Algom  road  which  crosses  the 

ground  for  an  approxirnate  east,  |nroperty  this  winter.  Should  fu- Buckles  property. 

wea  _ _ _ _ _ ^ _  'LsniSOUC  EdrninflS  turc  work  conllrm  drill  results  to  Spon.sored  bv  the  .same  financial 

.  tdimiiya  date,  the  property  is  only  14  interc.sts  identified  with  the  Al- 

Torv.MlIfinOC  Npt  'Cam  O  Olf  miles  from  the  Snare  River  hydro  gom  &  Pronto  ore  developments, 

I  CvIV  ilUyilCS  ilvi  I  or  0  IVlOninS  VTT  jelectnc  power  plant  and  17  miles'compan.v  reports  well  over  a  quar- 

Q  AA  tU  U'^iUa**  _  j  from  navigable  waters  immediate-  ter  million  dollars  has  been  placed 


producers  of  the  ‘■«'^^Hugh  Malartie  Mines  Ltd.  and  the'  Edmonton  radioactive  contact; 

c  fact  i.s,  .simply,  that  thejS^s  will  want  to  do  their  i,  cx-f^teums  Ltl  of  the  f™^  which  traver.ses  '  ’  P^teri 

CIS  have  not  been  the  only|P‘-o‘^‘'-''^i"S,  or  at  ica.st  have  a  part'pp^.jp^  to  start  immediately,  W.  the  Ace  Turner  Uranium  Corp.  as  ^'Ofi  ^or 

prtant  business  group  whose!*”  ancillary  industry  which;^-  Campbell,  president,  announc- a  wholly-owned  subsidiaiy  of  _ _ — - -  , 

1  ,  r  ,  will  develon  American  Leduc  Petroleums  Ltd, 

Tier  was.  to  a  large  extent.f  **  es.  has  been  announced  by  L.  M.  Bir-  T  _L  U  ,_L__  Mp* 

!icd  out.  But,  while  the  farm-|  There  is  also  the  matter  of  The  drilling,  under  supervision  rell,  president.  ICvRTlUyilCS  IlCI 

have  much  ™  ,„|C.n„„uou.,  caulora.mu  , add,.,;'  .S“„i"m  g  MOIlthS  HigHef 


program  of  drilling  for  this  zone,  fhc  stockwork  about  40  feet  apart  ^UnmUrxiAi  '  ^  '  "'c  ^  pnins  aie  unuer  pre 

,,  Curfent  drilling  is'  exploring  the  and  converging  to  the  east.  Assay Z^e  tt  st^XrorwhHer'Tam 

,‘  i favourable  radioactive  contactireceived  since  last  week  from  the  f f!  .  °  Lompany|Struction  oi  winter  cam 

■Jzonr  which  traver.ses  '  ’  Paterisecond  zone  inter.seclion  in  hole  Siff” 


Lamaque  Earnings 
For  8  Months  Off 


In  their  land  in  winter  time.'tional  gas  supplies.  The  fields  to 'favorable  areas  on  the  15-claim 'claims  in  the*  Colorado  plateau  in,''  ...jj..'-.  Production  and  earnings  of 

fpt  in  the  cattle  ranchingibe  tapped  are  huge  but  they  haveigroup  located  one  and  one  quar- Utah  and  Turner  will  direct  all  ;  ,  ,.4  nf  vo-i,  h.uh 

L  ,u„  u,„  ..nninnichoH  inno  hnfn,-o  .u,, ■  tcr  m llcs  SOU thwcst  of  thc  pi'od iic- ’ field  operations  and  development.;  Tcck-Hughcs  Gold  Mines  Ltd.i‘”^-i  8  montns  or  tni*  ycai.  P  tn 

L  perhaps,  the  oil  people  are, to  be  leplenished  lon„  befoie  Opemi.ska  Copper  Mines  Ltd.'  L.  M.  Birrell.  American  Leduc  reports  a  modest  increase  in  net'wfi'e  slightly  below  figures  lor 

ing  forward  to  a  good  stiff; pressure  drops.  iproperty  in  the  area.  ipresident,  states  that  the  com- jearnings  after  all  charges  for  the  'hc  corresponding  period  of  19.t3 

to  put  a  top  on  the  oua**-*  The  whole  business  holds  out^  A  progi'ain  of  surface  expior-ipany  expects  to  commence  pro-ifji-g^  g  month.s  of  this  yeai  ovci  company  rcpoits.  lo  uclion  \a 
,  10  pill  lop  on  me  qua„  inc  noie  ou.sine.s.  o ms  '  g^on  and  geological  mapping  car-iduction  immediately  from  the  ;coi responding  period  of  19.53  at;uc.  including  cost  aid.  was  down 

considerable  piomise  to  the  ‘n*  t;,g  property  during  claims  upon  which  ore  deposit.-:  ,$594  434,  equal  to  12>4  cents  a 'at  .$3,433,894  as  eompa-.-cd  with 

,j,  dependent  drilling  industry  in'thc  summer  indicated  geological  have  been  located  and  to  com-Ychare  on  outstanding  stock  of |. $3.582, 637  while  net  earnings  after 

,c  postponed*  deve'looments  of  both  Alberta  and  Saskatchewan,  conditions  favorable  for  location  mence  drilling  operations  lo  eval-  company,  as  compai-cd  w  ith  $.5.56,- i all  charges  were  a  shade  lower 
^e  ppsTponea  oeveiopmenis  or  -  .v,  -of  deposition  of  sulfide  mineral-  uate  the  remaining  claims,  500.  equal  to  IIL  eciit-s  a  share.  at  $6:)4.238.  equal  to  21-4  cents  a 

.summer  will,  therefore,  have,  with  a  Pad  summer,  irom  ‘"‘‘jjj.ation.  Rock  types  were  encount-l  Norris  Allen  Ltd.,  on  behalf  of|  production  for  period  under  re-;share  from  .$65,3.976.  equal  to  22 

be  added  to  the  normally ' Poinl  of  view  of  activities  inlered  which  ai'c  similar  to  those  a  client,  has  underwritt^en  MO.OOO  view  ws.s  valued  at  $984,315,  in-  cents  a  share. 

HmIoH  :.rtivitiz.s  f,,ii  »r,asorac  fields  behind  it  this  in-'i'ct^orted  in  the  vicinity  of  iheisharcs  of  American  Leduc  Pclro-  eluding  cost  aid.  somewhat  lower;  Tonnage  milled  in  thc  period 
dulcd  activities  of  fall  anJi-  •  incarby  Opemiska  ore  deposits,' Etd..  at  $1  a  share,  payable  n^g,,  figurc'for  fir.st  8  months  of  , under  review  totalled  489.349. 


!.v  north  of  Great  Slave  Lake. 


in  the  treasury  to  date. 
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.Members 
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er  and  out  of  it  all  should' bust. ''y  is  looking  forward  *”!official.s  state.  '  forthwith,  and  optioned  fnurijaji  year  of  $1.0.36.281.  compared  with  488.270  tons  in 

lop  a  more  than  usually  act-,  steady  employment  throughout  - ^ -  i  an  Tonnage  milled  in  latest  period  first  8  months  of  la.st  year.  k  ■  ■  IB 

1  t  *  'th^^  frn^tv  mnnfhc  vrith  a  «trnno4  k.1  r  _i  t  •  J  ]$1.2o.  $l.o0  and  $1.7o  a  shaic,  ,  tQ|a|j(vci  157,293  as  compared  witn  J.  C.  Perry,  president,  states*  *  *  H  H  H  H 

development  season.  jtbe  liosy  month.s  w  ith  a  stepped;  jpectively.  .  1.52,860  tons.  that  development  on  thc  .3.,5n0  _ 

•  all  signs,  the  Pembina  area  development  program  in  crude  p  .  ^  ,  j  Stockholders  at  a  meeting  last,  submitting  figures  J.  C.  level  continued  with  approxim- *  imAAIIIIAA  AA  I  TA 

'Id  carry  the  brunt  of  tnc; oil  folds  and  a  gradual  augmenta-lB.E.  Oil  OperOtlOnS  |week^^approv^^^^^  DUROCHER  URANIUM  CO.  LTD. 

and  should  nroduce  theition  of  gas  exploration  as  the  time'  Edmonton  Announcement  is  __  pgr  shares  from  five  million.  nf  n->n.  _  1.^1 _ _ ' _ “.j.  ■ 


$  and  should  produce  thejtion  of  gas  exploration  as  the  tirnej^Edmomon  Announccment^is  pa^  .hares  from  five  million.  Iment  with  Mining  Corp.  of  Can- of  w'hich  was  below  ore' gr’iide.  f  t  t  a  r^  n  t  ^  t  r  t-  ■ 

of  the  success  stories.  It  that;for  major  gas  withdrawals  oomes,,^gy_Qgi^gj,jjj,j  department  thatl  '?ba  Ltd.  whereby  Teck-Hughes  On  thc  3,400  level  an  ore  intcr-|B  5  H  A  D  P  H  I  D  E  R.  S  ^ 

not  interest  the  eastern  oii  n^sf-  |no  evidence  of  fraud  in  the  ope-'U||clrw  rt||  /II  C  \  ijoins  in  financing  Geco  section  was  obtained  in  a  diamond,® 

(1,  .  I  ui  .V,'  ,  -T-  ,  ■  'rations  of  British  Empire  Oil  Co.  V^*'**/  'Ltd.  into  production.  When  this  (jrill  hole  about  400  feet  north  of  ™  I 

.  an  probably  nothing  Twelve  months  is  not  a  vc;-y|Hcj^  of  Calgary  has  been  founddii  ii’h  No.  44  vein.  I  /^LFAkCPKT  1I/P  ¥  ¥  1  m 

;  particularly  since  it  cannot  long  time  and  within  twelve  but  that  expenditures  of  com-lnSS  KBCOfCl  iGST  [Hughes  will  have  acquiied  a  mini-|  Lamaque.  together  with  Elder  Yitll  Vr  i  Ht§\r  Iv  tnr  H  !  /  »  B 

ling  before  some  definite  ncw.s  months,  gas  expects  to  be  deliver- Pany  were  "to  a  marked  degree'  _  iMilInc  Co  and  Goldale  Mines  |  M  \J  KJ  f  MJ  M  i  MA  I'f  WfLjijljm 

have  .0  be  announced  about'ed  to  householders  and  industrie.s:b^,^;nue  ‘  rZeiv:d*'‘'br'^the^om^  Annual  report  of  Husky  Oil  Co.ij^^a‘"‘agre'^^"";'’ alsu"?ne"bMFof  ?u^df  o’n“[hiV|  ■ 

eastern  gas  ex porLs.  at  Regina.  Winnipeg  and  a  num-'pany."  nnt"i;’  iqsj  u  u  Eldi  ich  .Mines  Ltd,,  property  pre- ■  We  drilled  6  000  feef  of  hole  ■ 


eastern  ga.*?  exports.  at  Regina,  Winnipeg  and  a  num*  pany.”  ^,^a^a  'jhth  iq-;j  obligation.  Eldi  ich  Mines  Ltd.,  property  prr-  * 

’WS  such  as  about  thc  well  ber  of  growing  communities  in  7 11*" '' h"\"  'vh  -'a>es  and  earnin-gs  *  46  *clai*m^  adfoinhw'^’*''?*"*  '''  1"  "' 1 

I  J  I  ,  ,  .nffaii's  followed  stockholders  pro-  acquirea  in  ho  vihiiii.  Kjuction.  M'hen  thc  agreement  is  ■ 

t  programs;  actual  stm-rof  ...  ...  ...  '  ehnngr  Veemenr’wkh  a" '‘ow ''O-V  TecTHu^h^  ^ 

a.mns  along  the  right  of  way,  tin^  ^  arelf  U;--^^^^ 


here  is  lots  ahead  for  the  00x17-11, nf*  Net  sales  and  operating  reve- ' DelnitC  MinCS  iJoSpCf  Oil  MokoS 

,  inounced  by  S.  M.  Paulson  of  Cal-jware  firm  would  actually  receive;,  appi-pnatnrt  $19741  371  mm-  *  _ /M  ■- 

months  in  the  western  oil  ^ary,  president  of  Can.-Amerajthe  controlling  interest  in  the  '  a,.g(f  l^ith  $9  057  004  the  veari  On  markedly  lower  production.  Of'CI^  'OT  OkoltQ 

e''"  iOII  Sands  Development  Ltd.  agreement.  before.  Among  'the' major  factors  Delnite  Minc.s  Ltd.  reports  net;  Announcement  is  made  that 

1  until  now,  the  main  con-!  "♦'’"f.  iT  i  The  Government  Y''”®  contributing  lo  the  gains  were  earnings  for  the  first  half  of  this  jgsper  Oil  Corporation  has  made 

in  conncKtion  with  oa-;  ev  "  7***?  been  re- earned  out  by  Samuel  A  Fried-  28  per  cent  increase  in  re-  ye*'*''  down  widely  from  figure  for  a„  Qffgj.  to  acquire  all  of  the  out- 

in  connexion  with  gas  ex-,vealcd,  is  being  tested  at  Bitu- man,  .solicitor  for  the  Attorney-  venue  from  crude  oil  production,  same  Penod  last  year  at  $19.44.3. 'landing  shares  of  Okalta  Oils 
:  has  been  to  arrive  at  a  mont,  270  miles  north  of  Edmon-iGeneral  s  Department  and  ac-  »,.[>  year  oncrations  of  the  Trans-  equal  to  le.ss  than  one  cent  a  share. it  j  _  share  for  share  ev. 
ible  price  which  would  pul'”"'  Thompson.  '^jrUiinrCo  a  subs/dTary.  and  as  compared  with  $100,241,  equalf^'t^e"  offer  being  o^e^ 

.  ❖  - - -  "  ‘revenues  from  Gate  Citv  Steel  to  3',2  cents  a  share.  ,Knvemher  l.s  19.$4  i 


We  drilled  6,000  feef  of  hole 
on  our  Laird  Island  uranium 
claims  IN  THREE  MONTHS  to 
prove  it  .  .  . 

THE  EVIDENCE  IS  THERE! 

DETAILED  INFORMATION  FREE  ON  REQUEST 


PHONE 


CALL  •  OR  WRITE 


jSilver  Ridge 


placed  it.s  second  natural  gas  pro-;  -  ,  '•  ,  ..  . 'v.,rni„„  m  i ...i,;,,4,  Pa‘^  vaiue  oi  au  cenis  oi  vjxaiia 

ce'sino  nlant  on  stream  The  lat-  Vancouver.  —  Annual  report  of  The  company  s  crude  oil  outpntimk‘m„  "!?,  Icurrentlv  out.standing  out  of  3,- 

a„^^  esi’ Dlan?  is  located  in  Alberta'siSilver  Ridge  Mining  Co,  Ltd.  re-  of  1.9.35.'229  barrels  ,7”-d‘S  the 'compared  with  $i9^ 

^"^  Arheson  oilfield  The  (-omDanv's‘''cals  ore  reserves,  as  estimated  by , year  wa.s  nearly  double  that  «f ton.s  in  t'.ie  first  half  of -  . . 

-fast.  Yihc-  nlant  is  at  Ritv  Vaiirv  Ai.'J.  R-  Kcnncy,  managing  director.' 1949,  the  report  states,  noting  19o3.  Cost-aid  received  in  the; 


Ible  price  which  would  pul'”'  couniaiu  w.  nei  net  i  ■■""■'I'^vn-'Tex  Drilling  Co.,  a  subsidiary,  and  as  comparea  wiin  J41UU.Z41,  equal 

-  -jIi  1  (  t  ,  .  '•*  "  ‘revenues  from  Gate  City  Stcei'to  cents  a  share. 

all  doubt.H  about  weste-n  .-enorts  it  basiQJIwar  Di/lnA  Works.  Inc.,  since  its  acquisition!  Production  for  period  under  re- 

being  competitive  in  the  big  nij,,.pcl  its  second  natural  "as  nro'-'^*  KlOgC  April  1.  |View  was  valued  at  $,i60.260  from 

rrn  fuel  markel.s.  cessing  plant  on  stream.  'The  lat-'  Vancouver.  —  Annual  report  of  The  company's  crude  oil  outputimiUmg  60. 1&3  tons  of  ore  which 

/-"hi  has  been  lost  here  and  ol.rft  is  located  in  Alberta'siSilver  Ridge  Mining  Co,  Ud.  re-  of  1.9.35.'229  barrels  the icompared  with  ^ 

iid.s  Dttn  losi  ncie  ,  oilfield  The  (-omDanv's‘''cals  ore  reserves,  as  estimated  by , year  wa.s  nearly  double  that  «f ton.s  in  t'.ie  Iirst  half  of 

c,  particularly  in  the  East,  i-fher  nlant  is  at  Rie  Valiev  Al-!-/-  F*-  Kenney,  managing  director.' 1949,  the  report  .states,  noting  19o3.  Cost-aid  received  in  the 

it  the  fact  that  "as  is  nnilberti  ^  125,000  tons  averaging  seven  per  that  the  1954  increase  of  352.,570.Pf’‘'‘od  totalled  $73,300,  against 

u  me  laci  mai  gas  is  not|bcita.  ,  .u  .  u  'cent  lead  15  nei-  cent  zinc  and  18  barrels  reuresented  kie  lar"es+ '$G 6,600  last  vear. 

Iv  wellin"  out  of  tho  soil'  Present  capacilv  of  the  Acheson m“V,-  *•'  P*-*  ,,"r  ispic.seiiiLu  nit  lai^t.'),.  Moot  m-osiHonf  «tai<-s  in 

ly  wriiin„  oui  oi  ine  -$0“;  ,  ,  „now-c  hanHUntr  of  4 lA  mil  lounccs  silvcr  pci' ton  all  abovc  thc  single  years  gain  in  the  com-;  "  -  V;  Moot,  picsideni.  stales  in 

that  therefore  it  has  lo  helP  ^  ai'ow.s  nanoiino  oi  m“-  ^  nany's  history.  iprcscnting  figures  that  earnings 

If  '  4,  •  u-  u  11  ilion  cubic  feet  of  raw  gas  daily,  evident  Mr  Kennev  .states'  Net  working  capital  on  June  30.  for  the  first  six  months  were  ad- 

for  on  a  basis  which  will  not  ]  obtained  from  ore  persists  below'the  No.' last  amounted  to  $3,126, 419iverscly  affected  by  the  strike 

e  a  goal  out  of  western  Pio-'” mho  fi7,f  Ynil.r'*  level  and  it  is  his  opinion  that  against  $3,142,849.  a  year  earlier.  I  which  continued  to  February  10; 

ei-s.  oil  stoiage  tanks  -The  first  triaKhe  No.  4  level,  400  feet  below'  - _l-_ - - -  i by  lower  grade  of  ore  going  to  the 

,  .  .  .  ,  .  luns  indicated  satisfactory  ‘'ecov-lj.^^.j.gpp  outcrop  is  still  in  thc  \A/  imill  partly  resulting  from  the 

he  big  capita!  investment  will|eries  of  propane,  butanes  and  “'‘■i upper  half  of  the  orebody.  WCSiCrn  INlCKCl  |.«trikc;  and  by  a  further  drop  in 

only  have  to  lake  place  in;'”*^'*  Sa»olinc.  ^  ^  !  It  is  company’s  intention  to  re-j  'Vancouver  _  Western  Nickel  value  of  the  U.S.  dollar. 

transmission  system  and  in  ***  *'*  *'*  Isume  mining  operations  as  soon  Ltd.,  reports  that  diamond  drill-'  "  T  T  ' 

local  ntiiitm^  «,hmh  -,,,11  ai-  Socony  Vacuum  Oil  Co.  of  Can- base  metal  prices  warrant.  property  has  provided  cn-!BrOUlan  Rccf 

di.--'aja  Ltd.  and  a.ssociatcs  report  that'  The  statement  as  at  .August  15.  couraging  results  at  two  locations.!  ! 

;Ute  thc  gas.  Very  substantial ' their  Great  Plains-Triad-Socony-:F9a4,  shows  current  assets  of  $1.-  The  latest  three  diamond  drill'  Toronto—  Broulan  Reef  Mines 
ital  invc.'-lments  mu.st  also  bp  GPR.  Wayne  No.  6-22  well.  a!'322  and  current  liabilities  of  $666. moles  put  down  2,663  feet  from'‘-tf'-  reports  net  earnings  for  thc 
J  .  iba.sal  ouartz  structure  oil  diseov-;Gf  five  million  50  cents  par  shares  me  portal  of  the  lower  adit  ex-|First  eight  months  of  1954  amount- 

fie  by  thc  producer.s  in  the  [pry,  has  established  an  initial  3.476.125  were  issued.  pio,.ation  level  have  cut  what  i ‘"K  *341,648.  equal  lo  5i'.i  cents 


w...-,  w.,,.  ,  .  J  ,  'November  15,  1954. 

Works.  Inc.,  since  its  acquisition!  Production  for  period  under  re-  There  are  1.800,000  share.'  of  the  _ 
la.st  April  1.  iview  was  valued  at  $o60.260  from  ,,,3,,,^  of  90  cents  of  Gkalta  | 

■-r*!.  _  _ _ _ _  _ _M  _ 4 _ .4  millinff  AH  1 JW  -inne  nf  nro  ..  .  ...  .  .  _  ■ 


■  DUROCHER  URANIUM  COMPANY  LTD. 

iB  Selkirk  Hofei  Bldg.,  Edmonton  •  Phone  22243 


This  is  nor  o  solicofion  for  the  sole  of  shares 


NEW  ISSUES: 


$700,000 

(140,000  Shares) 


ling  of  Ihe  many  well.s  neces- i Icntial  of  262  barrels  of  29-dogree!  appears  to  be  good  grade  nickel-  P^'r  share  on  the  5,961,142  share.s 

-  - (oil  daily.  This  is  based  on  a  24-!Roche  LonQ  LqC  copper  ore.  To  date  this  orebody  :'’”J‘.®‘an^ding.  r  or  the  full  year 

'  — . — —  -  !hour  tost  through  a  quarter-inchi  t  r  z-  u  -m-  'has  been  traced  for  170  feet  abovei^'f  •9:)3,  when  operations  were 

opening.  rm  ^  the  2,60n-foot  or  lower  level.  This'affeefed  '’.v  a  labor  strike,  net 

Intcre.st  in  the  wells  is  divided  ui7’;  mu  ®  7”*  ‘®  a  new  ore  area.  earnings  were  reported  at  $284.-: 

J  Soenny  50  pe»  cent  Great  Plain*  7-„j  'nriii,>,a"r^^  ‘Pnoii  3’hc  other  development  has.34:L  equal  lo  6  2  ccnl.s  a  share. 

(  nnimpnl  inevelopment  Co.  of  Canada  Ltd.  ^  J  "Zn  7””"  location  of  thc  down-'  Deepening  the  .shaft  at  the 

tUlllinClIl  30  per  cent  and  Triad  Oil  Co.  Ltd  Vomnanv's  ^Onirkl  T  of.  nrn  "’ard  projection  of  the  BrunswickI  Reef  property  was  resumed  m, 

'•’0  nrr  rrni  1^”  company  s  v^uirke  Lake  oro-  pr  9  orcbodv  one  of  a  series  of  Augu.sl  and  will  continue  to  the, 

.0  pel  cent  To  T  Lur™ Tocated  from  the'2,040.foot  horizon.  Gf  intere.st  has 

All  n  ,•  J  ■  ,  ,  ,  i,  quartz  conglomerate  beds  .- --«  ,  ot  level  in  thc  eomnanv’si been  the  encountering  of  a  nar- 

Oll  — . in  the  area. _ .earlier  program.  Diamond  ^driU- 1 ‘"ow  high  grade  vein  in  the  shaft 

i  ‘ug  has  Confirmed  to  date  4.50 1  below  thc  1,800  foot  level.  The 

_  ,  I  feet  of  additional  depth  on  the! vein  is  in  well  altered  rock  and 

I  Timo  AA  A  DI/’CT  Brunswick  No.  2  orebody,  [contains  considerable  visible  gold 

v/lllllt  V^M  lyiXAlClV  r  I  Krl.llKU  THc  intersection  on  which  as-i/t®  relation  to  other  veins  and 

I  says  arc  available  averaged  0,98' R®,  extent  are  yet  to  be  deter-i 

I  Transactions  on  Toronto  Stock  Exchange  .per  cent  nickel  and  0.40  per  cent!^^^^^'  | 

r,rA/rL'  -  -  ^rnnner  for  a  length  of  27  feet.  ] 

RIME,  violence,  vice  are  (Closing  quotations,  Ort.  5.  1954)  'A  .second  intersection,  .52  feet  Winnipeg  Rivcr 

with  us  more  than  ever  be-  o.  i.  u  _u  ,  .  further  on  the  same  hole  lo- ,  . ,  .  ,  ,  ' 

:e.  It  would  be  foolish  for  a  I  -  _ High  Low  Close,  Sales  Stock  High  Low  Close  paled  a  .second  orebody  which,  meeting  | 

wspaper  to  ignore  them.  The  I  aYT  .w  .'ij  |  l  o'erpci^  cenl  Tpper  ^^4^  fecL  JTin  5^^ 

JSJGN  does  not  ignore  —  zo.9.56  Albennont  .91  h.s  .K6  ;  3..300Jot  Oil  liii..  in  *  I’ni .  -  - -  !30.  19.i4,  an  option  agreement  \\as| 


(lonimenl 


Crime 


Pipeline  deliveries  of  oil  In'known  to  exist  in  the  area. 


'RIME,  violence,  vice  are 
with  us  more  than  ever  be¬ 
ne.  It  would  be  foolish  for  a 
swspaper  to  ignore  them.  The 
NSJGN  does  not  ignore  — 
cither  docs  it  emphasize. 


here  i.s  nothing  prudish  about 
he  ENSIGN.  But  it  has  a 
:n.se  of  balance.  It  is  intcr- 
iled  in  good  as  well  as  evil, 
knows  that  not  all  the  most 


'  12. too  .Acme  Gas 
'  10,090  iax 
20.9.56  Alberniont 
8.200  Do  wts 
I.i;i,8;i5  Am  Leduc 

I  l.sO.AmiircN 
7.,)00  .Anclioi- 


1.20  t.Ol  1.06 

8  riin  8.50  8  30 

,o.i;'4  Of.  .08  >2 


10,487  .Anglo  Cdn  .3.1.3  4.9.3 

10.67.3  D.Til  Set  A  .3  00  4  4,3 

14.100  Ranft  2.;!6  2.20 

9.100  Bata  .20  .17 

I8,060iBiital1a  4.10  3.00 

71,666  Brit  Em  Oil  2,3  17 

4, .360  Cal  A:  Ed  13.2.3  12.50 

1 ,300  Calnorlh  .16  .16 


iportant  news  comes  fi'om  ;,2i;^(,"‘calvan  Cm 


ic  Criminal  or  Divorce  Courts.  4,900  C  Oil  Lands  3.70  3.40  3..30 

u  u  a  T-u  c's-cTz-'M  I  855  C  Oil  Lnwts  2.10  1.95  2.10 

hose  who  read  The  ENSIGN  |  6.2:13  Cdn  Ad  Oil  ,35  .31  ..35 

e  kept  well  informed.  The  I  4,32i  Cdji  Atl  Oil  4.60  4.20  4.40 

,  ,  ,  ,  I  3.2,0  C  Br.  Emp  1.25  1.10  1,20 

mge  of  Interests  in  The  37„350  C  Colicrics  9.75  8.85  9.5.3 

IVSIGN  is  indeed  wide  'The  9,5.11  C  DccaJta  .75  .70  .75 

INSIU-N  is  inaeeu  wiae.  ine  ,  22,250  CDecaltri  Wr  .27  24  ,27 

riling  and  reporting  are  clean  loi.oooCdnDevPete  1.92  1.73  1.78 

,,1  I  2,793  0  Hm'stead  2.05  1.95  1.9.3 

la  vivia.  ,  14,100  Cdn  O  A:  G  R  ..30  .2.3  3.3 

■  21,193  Cdn  PL  Pet  1.33  1.20  1.20 

ir  those  who  arc  justly  weary  '  wj°nst‘’o,Y  "'"'I)  2:75  ^73 


ir  those  who  arc  justly  weary 
’  a  surfeit  of  the  Vicious  ' 
irclc.  we  recommend  the  tonic  1 
’  a  change  lo  the  stimulating  ! 
NSIGN.  I 

you  have  any  difficulty  in  1 
ilaining  your  ENSIGN  from  j 
)ur  newsstand  write:  | 


6.020  Canso  Pete  2.60  2  .38  2.53  I  4,400  Okalta 

1,583  Cm  iNat  G  1.78  1.73  1.78  1  17,645  Pac  P 

1.067  Canso  Oil  4.65  4.60  4.6.3  ;  2,750  Peace 


9.900  Cent  Ledue  1.50 
7.800  Charter  Oil  1.19 


THE  ENSIGN 

inada's  Notional  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


I  725  Com  Pete  4  .30  4.30  4  .30 

9,800  C  Allenbee  .13''4  .13  .Ei:', 

I  2.200  (■  Cordasim  .20  .20  .20 

2,3:10  C  East  Crest  .4.3  4.3',  15 

64.191  Con  Mic  M  2.05  1.70  1  9.3 

.3,872  Con  Peak  .;2'i  .12>a  .!2L 

I  l.OoO.C  We,-t  Pet  1.90  1.8.3  1.90 

15,820  Del  Rio  124  l  .IO  1.10 

.300 'Dev  Leduc  .50  1.45  I. .30 

,  2.230  Dome  E.xo  .3  00  4  90  4,90 

'  .3.200  Di  agon  Oil  .21  .18'j  .18'i 

7..300  Duvex  .22  .20  .20 

1  1,333  El  Pen-Rey  .0.3»i  .05';.  O.)’, 

I  18,157  Fargo  1.38  1  24  1.25 

12,350  Fed  Pete  4.25  3.90  3.90 

:  7,510lGaitwin  .33  .23'4  .31 

11.000  Gas  Expl  .32  .17  .51 

I  1..300  Gen  Pete  A  5.10  5.0.)  5.10 

,  13.560  Gr  Plains  D  .22  lO',  .21'', 
lOl.ona'Gr  Sweet  G  2.2,3  2.11  2.22 

400  Gridoll  6.40  6.40  6.40 

20.9.3.3  Headway  .16  12  .11', 

.3,400  High  Crest  .15  .14  .14'j 

1.200  Highwood  14  .14  U 

8.796  Home  Oil  8  20  7  70  8.10 

!  1.240  Husky  6,30  6,30  6.30 


4.25  3.90  3.90 


12,400  Hy  Charg  .07'->  .03'j  .07 

3.900  Jasper  1  75  1.65  1.69 

3,300Jet  Oil  .lO'a  10  10 

I,6;x)  Jupiter  1.68  1  60  1.62 

9.300  Krov  Oil  1.22  1  10  1.14 

79,725  Liberal  Pet  2.15  l!92  2,05 

3.200  L  I  Pete  .1!  oa",  .09 
.3.500  Lynx  09 07',  09 

14,7.30  MacLeod  173  L.3.3  16,3 

.3.200  Marigold  .36  ..32  ,35 

1.900  Marwayne  .22  .19  .19 

8.074  Mayburn  .09',  .08',  .09 

2,000  McDong  Seg  .10',  10  .10 

12,743  Merrill  Pete  3.40  8.10  8  ,3(1 

20.637  Midcon  .52  .44  .48 

5.500  Mill  City  .27  .2.3  .2.3 

3.209  Montoco  .12  .10  .10 

10,800  Nat  Pete  1.75  1.5.3  1.73 

17.375  N  Bristol  1.03  1  00  1.04 

24.335, New  B  Dm  2.35  2.1.3  2.30 

1.657  N  Concord  .52  .51  .32 

78.375  N  Contincntl  .3.3  .46  .53 

19.3flo:N  Devon  .12  .10  .10 

10,200;N  Highridge  .14'i  .13',  .14 

H.OOOiNcw  Norz  .04',  .04',  .04 

1.619!N  Superior  2.45  2  .'iO  2.40 

4.000  Norpax  .12')  11  12 

9.000  N  C  Oils  4.05  3.7.3  4  00 

5.700  North  Trin  .10  ,09  .10 

37,001  Oil  Select  04'-  .03  .04 


I  17,645  Pac  Pete  9,35  9  00  9.:i0 

I  2,7.30  Peace  River  6.05  .3  65  6.10 

,  102..200  Peruv  Oils  1.80  1  40  1  80 

i  6.800  Petrol  ,43  .40  .43 

i  10,600  Ponder  .72  .70  .70 

1  3,500  Popla.'  Oils  ,32  :i0  ,30 

;  800  Prairie  Oil  ;.85  1.80  I  :;0 

I  9.100  Reef  Pete  09  .('8  .18 

27.718  Rio  Prado  !,)0  4.3  .47 

I  15,750  Roxan  1,3  '11  .!] 

.3,765  Royaltle  1.3!37  12  .30  13.2.3 

,3..300  Rundle  .09  .07  .09 

I  I.flrOSand  River  .07  .07  .07 

:  36..378  Sapphire  3.20  2  90  3.1.3 

I  6,335  Scurry-Rain  .92  90  .90 

!  4,265  Secur  Free  2  00  1.91  2.00 

'  2.300  Souris  .42  .42  .42 

!  5,6.30  Spooner  .21  .20  .20 

21.709  Stanwell  .85  .62  .70 

I  2,120  Tex  Calgarv  99  90  .90 

•  10.664'Trans-Emp  1  90  1.80  1.84 

j  22.425Tr.3ns  Era  ,37  ,31  .36 


l  (i2  m  L  i  I  1^*  icomplctcd  with  John  Drybrough. ' 

i!i4  rOD  MefQl  mines  jpromlnent  mining  con.sultant. , 

2-95  j  Toi'onlo  —  Tenders  have  boon  1  covering  all  of  the  Winnipeg; 

I  called  by  Fab  Metal  Mine.s  Ltd.  for  J  River  Tin  Minc.s  Limited  mineral' 
]  fiji  :a  minimum  of  10,000  feet  of  dia-  claim.s.  .situate  one  hundred  and' 

,35  jmond  drilling  to  be  carried  out  1  ten  mile.'  north-ea.st  of  Winnipeg,  I 

•  ‘9  ,on  Ihe  company's  two  uranium  and  which  agreement  jDrovidcsi 
' propertic.s  in  the  Bancroft  area.  If.or  Ihc  immediate  testing  and' 
Bgd'*  In  previous  diamond  drillingldovelopment  of  the  mineral, 
.48  'Widely  .spaced  holes  on  the  pro-lclaims.  It  is  anticipated  that 
•25  !perty  adjoining  Dyno  Mine.s  dis- [diamond  drilling  and  other  ox- 
,70  [closed  uranium  values  in  two  j  ploratory  work  will  commence! 
Yn'Y  I  parallel  zones  having  a  length  of  I  immediately  for  thc  development  i 
2.30  ! approximately  3,000  feet,  and! of  the  properties.  ! 

.•32  I  there  remains  over  3,000  feet  i  The  properties  contain  lithium.  1 

'along  the  strike  still  unexplored. ! berilium,  tantalite  and  colombite. 
.14  ’  The  width  of  one  of  these  zones!  This  is  a  significant  move  inj 
.04') 'averaged  44  feet  and  the  other  ofi  the  development  of  the  rarej 


TRANS-PRAIRIE  PIPELINES 

LTD. 

{ivemporated  under  thc  lows  of  thc  Pro.  inrc  of  Monitnha) 

6%  Cumulative  Redeemable  Sinking  Fund  Preference  Shares 

(Par  value  $5.00  per  share) 

28,000  Common  Shares 
(w’ilhoul  notiiinal  or  par  value) 

HKAD  Of'FK'ft 

Winnipeg,  Canada 

C.'\riTALIZ.\Tir)M 
(upon  eomplotion  of  proposed  fmaneinj;) 

Aut  horized  Oui  standing 

6^  Cumulalive  Redeetnahie  Sinking  I'und 

Preference  Shares  •$.5  00  par  x'altie  ..  1.50,000  shs.  140,000  shs. 

Common  Shares  •without  nominal  or  par 

value . 2.30,000  shs.  190,006  sh,$. 


2-40  I  higher  grade  ranged  from  seven  jmineral.s  in  Manitoba  which  are; 
433*  'to  ^0  width.  I  in  world  demand  today. 

. .  . .  j 

s  '  O.A1.A.  Blames  Government  i 

fi.io  ! 

s  For  Woes  of  Gold  Mining  I 

33  »»  I 


5.  HI  j  22.425  Tr.nns  Era  ,37 

.2I''»;  1-1,910  Triad  Oil  .3.0.3 

2.22  ■  160.2,39  Un  Oils  1.3.3 

6.40  1  970  Vulcan  27 

•1U,2!  14,''.)0;We.-:t  A^hlev  .12' 
'•'',2  1.700  W  Leasehid  4.20 

1 4  6.200  West  T  Oils  20 

8  10  I9.7.30'Wilricb  .44 

6.30  9lT,t40Yaij  Can  .14 


’?  'roronio  —  'riie  Gntario  Mining  tario  gold  mine.s  operating  at  the 
'ij  A.csocialion  reports  that  base  beginning  of  the  war  had  closed 
3.2.3  [metal  produc^n  in  Gntario  con-  down  at  the  end  of  1953,  forty  per; 
•09  [tinned  to  increase  last  year  and  cent  of  the  miners  had  lost  their! 

nickel-copper  ore  tonnage  treat-  jobs,  and  74  per  cent  of  the  in-' 
90  led  established  a  new  high.  idustry’s  profits  had  been  wiped 

2.00  :  The  gold  mining  industry,  re- 'out,  ' 

•42  port  points  out,  is  in  serious  con-|  Thc  report  points  out  that  a 
'?)]  idition  and  the  government  is  number  of  facilities  for  increasing' 

I  blamed  for  “permitting  and  ac-  production  and  improving  treat-; 
1.84  'celerating"  what  it  called  its  “un-  ment  of  other  metals  had  been' 
•26  [necessary  destruction.'’  completed  during  the  year  and 

•]  !3?  ;  Report  states  that  imposing  plans  are  under  way  for  further 
*  5'7  'external  price  and  market  con-  installations. 

!T2')'trols  on  the  industry  made  new  There’  were  indications  it  is 
4-29  [mines  unprofitable  and  has.  forced  slated  of  still  greater  progress  in^ 
1,^  [old  ones  to  go  out  of  business. [the  province's  ba.se  metal  indiis-; 
’.14  Thirty-fi\  c  per  cent  of  the  •  On-!',fry.  •  j 


190.006  sli,$. 


Transfer  A^cnl  and  Registrar 

THE  TO  RON  TO  G  E  N  E  R  .4 1.  TR  US  TS  CO  RPOR  AT  ION 
Toronto  Winnipeg  Calgary  Edmonton 


We  offer,  as  principals,  the.se  6%  Cumulative  Redeemable  Sinking 
Fund  Preference  Shares  subject  lo  prior  sale  and  change  in  price,  if, 
as  and  when  issued  and  accepted  by  us  and  subject  to  approval  of  all 
legal  matters  by  .Messrs.  Pitblado,  Hoskin  &  Company. 

PRICE:  $5.00  Per  Share  To  Yield  6% 

(('arrving  a  bonus  of  one  share  of  no  par  value 
common  stock  with  each  five  preference  shares) 


A  prospectus  containing  a  full  description  of 
these  shares  will  be  forwarded  upon  request. 


Osier,  Hammond  &Nanton 

Regina  Saskatoon  Calgary 


Winnipeg 


Vancouver 


THE  FINANCIAL  TIMES.  OCTOBER  «,  1954 


For  CURRENT  dividends, 
eentuR  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
OCTOBER  5 


MINING  MARKET  RECORD 

Trontoctieni  on  Toronto  Stock  Eicchan9c 


1954 

Earned  19.53  Div.  to 
DOT  shr.  Div  •  Date 


I - 1954 - Vlds — Cuir’t  week—  Wk  >  liarned  19.5.'i  Div.  to 

I  HiRli  Low  %  Hiah  Low  Close  Sales  per  snr,  Div  *  Date _ 

24  mu  .5.1  2.3U  2.51,  231^  17,47.15  4.94 


App. 

1—1954— — yids — Curr'l  week 
Hiah  Low’  e;,  Hiah  Low  Clos 


IM4 

Wk’i  rjarned  1953  Div.  to 
Sales  per  shr.  Div.*  Date 


1.28 

,50 

.50 

3.7.1 

1.20 

1.20 

42.11 

5  Oft 

3.75 

88 

3.89 

.-to 

.30 

2.16 

2.00 

1.50 

41.28 

LOO 

1.00 

67.99 

3.20 

5.25 

2.69 

2.00 

2.ff0 

11 .2,1 

70 

2.0O 

.5,1 

.45 

.60 

1.19 

.fiO 

45 

24.65 

4.50 

3.J<  *3 

2  4,5 

L2.5. 

**5 

13,1.66 

.60 

.60 

2.99 

LOO 

15 

1.04 

1.00 

.25 

1.7.1 

.70t 

.45 

8.27 

.50 

.37 ’a 

1.89 

,60 

..0 

.32 

.05 

.10 

.86 

I'.ftO 

■50 

.7.62 

r».ooi 

2.25 

1.62 

1.00 

.75 

,66 

.T.T 

.30 

.78 

.70,- 

.65 

1.40 

.70 

.70 

4.2.5d 

1.00 

75 

f.65 

2  00 

2  00 

,50 

40 

.30 

1  .50 

LOO 

.75 

S.Rl 

2  50 

2.87’2 

1.6.5 

1.00 

.75 

.49 

1.40 

’50 

53 

1:29 

I.2OV2 

2.4.1 

1.15 

'«6’4 

1  29 

1  00 

.75 

2:40 

.65 

77’ 2 

.1.32 

4.7,5 

4  75 

3..12 

4.00 

4,00 

3. .12 

2  .50 

2.50 

96 

.40 

.;ift 

2  50 

.75 

.75 

1.74 

1.47 

LOO 

2.90 

1,04 

300 

1.50 

21.27 

5  00 

3  7.> 

29.3,1 

3.00 

2  2*5 

2.16d 

.90 

I.iiSd 

45 

S.54 

1.80 

1.35 

2.41 

L50f 

1.25* 

8  32 

.I.OOv 

3..50V 

7. ,12 

2.00<- 

C  50  r 

1  88 

4,5 

..34 

.81 

,35 

.30 

;7 

.60 

.nO 

3.29 

1  .50 

1  1.3 

1,08 

.80 

HO 

2.1  64 

.98 

3,75 

0  19 

0,10 

o,:o 

3  22 

2. .50 

1  87*2 

6 '97 

3.00 

-  i  58 

1  .36 

1.30 

.97*2 

1.48 

1  00 

.75 

.67 

4ft 

.30 

62 

1.08 

.47*- 

2.34 

2.00t 

Lt2’2  - 

3.41 

1  20 

1.20  - 

2.20 

.75t 

.25  ' 

4.97 

S.ooy 

2.00f 

1.13 

.60 

.60  * 

3.08 

1  .50 

3 .50  ' 

ABITIBl  P.A-P.  24  IdU  5.1  ZV,  23i, 

Do.  SI. .50  Pr.  ’  2.5H,  25  2.4  2511,  2.5U 

Acadia  .Atlantic  d',  6',  Ii.9  fia,  8'., 

Do  A  .  32',  f.  U  5.5  22',  22 

Do  Prf.  i  106  100  4.8 

.Agnew  Surpass  , 

Algoma  Steel  ;  49  U  45  U  42 

.Aluminium  I  72  46  2.9  67‘j  64', 

Aluminum  1  Pr.,  26',  25',  5.8  26',  26 

Do  2  Pr.  lOS  10s  4  9  107',  106', 

.Anglo  C.  PAP.j  .56  25  5.2  54',  .54 

Do.  Pit.  ,  .55',  46',  ,V1',  .55 

Anglo  Nfld.  .  10',  7",  59 

.Arcan  Coip  2.6!)  .6,5  1  15  100 

.Argus  Dorp.  1  19’,  12",  5.5  18  17', 

Do.  Pit.  1  101  <  81',  4.5  100',  100 

Asbestos  1  51  24',  4.2  30',  29', 

Ashdown  .A  |  12',  IP,  5.0 

Do.  B  I  IP  15',  6.1  18  17', 

Atlas  Steel  I  16',  10’,  .  14  12-', 

.Aulo  Flee.  (10  8  .  9",  9'', 

Do  .A  I  P‘,  P  ..(  . 

Auto  KabiiC  4.:i0  5  50  )  ..)  . 

Do  B  l-’.OO  2.00  I  .  I  . 


BAHCELON.A  ;  6' 

Bates  &  Innis  IP 

Bathurst  A.  I  .58 
Do  B  1  54 

Bcatlj  L  7" 

Bcld.  Corticelli  i  10 
Do.  Prl.  .  15 

Bclg.  St.  Pr.  I  10 
Bell  Tel.  4,5 

Bickje  Seaarave  100 
Biltmoie  Hat  6' 

Do.  A  .  14 

Blue  Ribbon  Pr.  8 

Do.  B 

Eranttoid  Cord  16 
Do  B  8 

Brazilian  LAP  ,  P- 


High  Low  Close  Sales  per  shr.  Div 
26  25  26  581  3.25  1.50 


•  App.  Sales  Slock 

1 - 19j4 - Ylds — Cuir’t  week-  Wk’s - - 

High  Low  r.s  Hiah  Low  Close  Sales,  5,100  .Acad  th  an 


115  1  00  1  10  5.025  29  ,40 

18  17',  17',  5.2I(. 

10',  lOO  lOO  4.55  I  1.77 

10',  29',  1)0',  5.405  I  2388 

.  25.68 


Fed.  Grain 

i  28 

18»2  26 

'’5 

26 

581 

Do.  Prf. 

1  29', 

2644  4.9  29 

38*2 

Zl 

275 

Fibre  Prod. 

Do.  Prf. 

15.00 

3.00  4  75 

6 

4.7.5 

23 

Fleet  Mfg. 

I’.SS 

L20  }  .  2,00 

1.85 

1.90 

9.675 

Ford  Motor  A 
Do.  B 

»  100 

1  10.5 

6,I»4  4.4  »9»a 

73*2  3,« 

95*2 

97 

i.;m2 

Fill.  P.iwer 

115 

60  .  .35^4 

:»5-'8 

.55-'k 

5.> 

Do  Pr. 

3.5 

25 35 

35 

.3.5 

7 

Foundation  Co. 

1  21’, 

12^4  3.5  20*4 

20 

20 

1 .975 

Fra.ser  Co. 

Do.  Prl. 
Freiman 

'  6-1  I , 

'(  10:1 

1 

15*.  4.3  2:H4 

101  4.7 

i:» 

--  a 

— '  4 

7,665 

- 

• 

Do  Prf. 

1  94 

80  5,2  93 

93 

93 

10 

9'  .  10,0 

40",  5.4  56", 

19  5,9  .55 

6",  5.3  6", 

81,  8.5 


1.17  60 

15' i  1  60 
3  67  2.00 


Bright  10  5' 

Bright  Prl.  21  19 

B.A.  Bank  Xoif  19',  16 


6’,  13  6  7' 

48",  5  9  48 


BC  Flrc'ric  4",  105",  9P 
Do  5'r  i  .55",  48 

Do,  4',  •  9.",  8P 

Ba  toiesl  8  5’ 

B  C.  Packer.*  |  17  13' 

B  C.  Packers  B  :P,  P 

F.C.  Power  24’,  17." 

B.C.  Telephone  45'.,  55' 

Brown  Co.  >  13’,  S’ 
Do.  Ist  117  88 

Do.  2nd  .52  49' 

Biuck  .A  ‘IP,  3' 

Do  B  .5  00  400 

Building  Prod.  1  "6  55' 

Burlington  Stl.  I  26  19' 

Burns  .A  .  75  51 ' 

Do.  K.  .5'",  45 

Burrard  Dr\  Pr  S',  7 

Butterfly  Hose  6  00  4  90 

CALDWELL  ,  15  15 

Do  ist  25 1,  20 

Do  2nd  14',  12’: 

Cal.  Power  !  ’.05  100', 

Canada  Bread  5.25  2.75 

Do.  Pif,  .50  46 

Can  Cement  I  Lk)'  •  85 

Do  PP  5P,  20', 

Can.  Cr  Stone  S',  4 

CAD  Sugar  ,  21",  17 

Can.  Foils  15  7'; 

Do.  A  I  15',  15 

Can.  Forging  ,  .g!  52 

Can.  lion  Fndry.  24'.  IP' 

Can.  Mach.  1  10',  8 


16  .5.4  IP 

20'.  5  1  28 

9P,  4  7  105 


4  7  105",  102 
.53',  52" 
4.4  95  92 


15",  15",  .59.965 
110',  111",  2.118' 


1.20  G.ATINKAU  I  26',  20' 

5.50  Do.  51,',,  ,  115  no 

5  00  Do.  5',  III  104 

20  Gen  Bakeries  7',  5' 

5.25  Gen.  Dvnamics  ,  75',  .15 

3  00  Gen.  Motors  l  91  .59 

Gnl  Products  ’.  47  42" 

60  Gnl  Steel  ,  16’,  10' 

3.75  Do.  Prl.  ■  105  96 

5.iX)i'  Goodvcai  Tire  ,  145  104 

2  00  Do.  Prt.  55  48' 

.57',  G  McKaj  A  8", 

75  Do.  B  8',  7' 

1.00  Grallon  A  •  18-,  i7 

1.60  Great  Lakes  23",  19 

.57',  Gt.  West  Coal  .A.  9',  .5 

.10  Do.  B  8',  P 

1.00  Gt.  W  Saddlcry.j  22  22 

15  Greening  Wire  4  80  4.10 

.45  Guaranty  Tr.  ,  1.5  15' 

1.20  viurncr  2  65  2  0.1 

2  00  Gypsum  ,  45',  52" 


i  00  HAHN  BRASS 
80  Do.  A 

Ham  B'ldge 
.92' i  Hamil.  Cotton 
80  Harding  Carpet 
.37  ',2  Hartz 

Hayes  Steel 
.75  Hcndeishot 
.05  Hinde  Dauch 
45  Holden 
Do  B 

50  Horiiei,  Frank 
.00  How  Smith 
00  Do.  Prf. 

.50  Huboaru  Felt 
00  Hudson  Bay  M. 

Humbcistone 
.50  Huron  &  Erie 
.30  Hydro  Elec. 


4  9  1 12',  1 12 
4.5  no  no 
2.9  7  6", 


»■'''!  1:1:75 


:n% 

16*2  !fi‘2  16« 


l.2:>  .9:'y 

1  .Oft  .05 

3.73f  2.25 


;L9  26'4  25 


12  -  to  15.0 
•40*4  49 


4  5ft  4.50  4.50 


Rft  6  00  5.50  5  50 


eCO  9  40 

1?^ 

5  14 
6..>0 
.555  :  -'i'  31 
iliv)  ’  2«i-31 


3.. 54 

200  I9n.0(» 


1..50  1..50 

2.40  3.75 

5.00  5,75 

5  00  5.75 

5.00.'  3.25 
25  25 

.62 '4  .62'., 


Can.  Nor.  Power  15',  10" 

Can.  Packers  .A  4’’,  ;’,6 

Do.  B  i  .59  51' 

Can.  Perm.  .Mtg  78  .58 

Can.  Sateway  ,  lO.".  100 

Do.  5'f  .105  100' 

Can.  Starch  ■  79',  57 

Can.  Steamship  28",  25 

Do.  Prf.  (  151,  12' 

Can  Vinegar  j  16',  13' 

Can.  Wtre&Cble.;  69',  61' 

Do  B  '68  65  ■' 


,50  25  C.  BAKERLES  I  12',  10', 

125  ;  25  Cdn.  Breweries  27  2I'.> 

2.50.-  1.25  Cdn.  Bronze  ,  .56  .3;', 

5  00  5.00  Do.  Prf.  ;  104",  102 

3.00  2.00  Cdn.  Canners  j  .50",  23 

SO  .60  Cdn.  Car&Fdr.  I  25",  16", 

l.fO  75  Do.  A  ’  25',  19 

6  10  60  Cdn.  Celaiie.s*  24",  18 

’  00  7,6  Do  SI  Prl  20  18 

1  75  1.51’.,  Do  1",  Prf,  1  .55  19 

.  Cdn.  Chem.  A  C.,  9',  7 

Con  Conr  ert.  4  00  00 

Do.  B  4  00  5  00 

'05  .  .  Cdn.  Cotton  •  24',  14 

1.20  .  Do.  Prf.  1  15  9 

1  70  ,85  Cdn.  Dredge  1  7"',  5P , 

1  00  .75  Cdn.  F'banks  M.  25',  25 

Cdn.  Food  .3  <5  l.<3 

4.50  2  23  Do.  Prf.  1  60  ■  55  I 

Do.  A.  7  I  3  I 

18  15  12  00.  10.00)  Cdn.  Gen.  Elec.  .591  575 

151  1.25t  1.00 '4  Cdn.  G  Inv.  )  28",  23", 

1600  Cdn.  G  Sec,  j  127',  127', 

.10  .10  Cdn.  Ice.  .Mach  1  6  '  4", 

.80  SO  Do,  A  I  IP,  10',' 

C.l.L.  119.54)  ,  2S’i  20', 

Do.  Prf.  ■  9>  90 

6  00  5  00  Cdn.  Ingersoll  8it  71 

.75  .50  Cdn.  Int.  Inv  Tr.  14  •  IP', 

Cdn.  I.ocom  19  15 

05  .06  Cdn.  Marconi  |6  no  4  .5.1 

.50  .57’,,  Cdn.  Oil  I  17  12', 

8.00  6.04  Do.  8  i  I  168  1.52 

500  5,75  Do  5  73  1  105',  100 

4.00  .5.00  Do.  403  I  95  82 

1.50  1.50  C.P.ll.  I  2i'j  20.1^ 

Peticlina  P'  22',  12 

1.50  1.25  C.  P.&P.Scc.Pr.  '6  no  5  50 

Cdn.  Salt  I  10  6', 

l.OO  .7.5  Cdn.  Silk  I  12',  8",  : 

ICir  55.-  Cdn.  Tire  .  67  "5', 

iOO  3  75  Cdn.  Utilities  '104  99 

Do.  <  1954 1  !  102  ICO 

100  .87’,i  Can.  Vickers  I  51",  17', 

,  .  Cdn.  Wallpaper  1  16  ,  6'  . 

;  .  Do  B  I  16  61' 

3713  C.  W  Lumber  I  12',  10', 

■00  Cdn,  W'thouse  75',  62 

.50  1,50  Cdn  W'bd.  B.  A  64  34', 

r  00  7  00  Casmont  Pif. 

30'-  .38  Catelli  .A  I  22'. 

.'iO.'  .75  Do.  B  ,  32  .50 

05  1.20  Chartered  Tr.  I  47’,  40', 

Chatco  Steel  5.50  4  50 

50  .50  Do.  Prf  «  5  1 

.00  1  00  Chat.  Gai  I  1.5',  10', 

C'rcle  Bar  5  00  4  4,5 

,75  ...  Do.  .A  .9  7',. 

...  Claude  .Neon  A  15.85  5.50  ) 


55',  4.8  65', 
10",  4.8  1.5', 


.45  l.ViPEKLAL  OIL  .  .56  28' 

57’,  Imp  Tobacco  .II  9' 

4'r  Do  Prf,  i  7'.,l  6 

75  Do  403  i  ’’a",  25' 

90  Imp.  Varnish  ,  25  21 

1.87',  Indus.  .Accept.  ,  48",  54' 

3  75  Do.  5',  i  104  95= 

5  18',  Do  4 ','3  1  9.1  «4 

1,.50  Do.  *6  .48',  5,9 

1.12',  Do.  51  50  ;  48',  34' 

.37'.,  IngersOll  I  9  .5 

liiglis.  .lohn  12  7 

a.,.-  Intercity  Rak.  .  15  1.’!' 

.10  Inter.  Bron.'e  '6  01  5  15 

1  161,  Do.  Prf  .8  15' 

1.60  Intrr  .Mt  lal  !  .' 5  29 

3.571,  Do.  Prf,  I  104  96 

Ini  .Milling  Pr.  92  80' 

1.50  Intel  Nickel  ;  48",  54' 

5  25  Do.  Pi  1.  135’,  112* 

Int  Paint  I  :5',  9 

120  Do  Pit.  I  26  25 

2.25  Inter,  Paper  )  78  54 

5  01)  Do  Pit.  ;  99',  PO'i 

75  Inter  Pete  1  26",'  19 

1.89  Inter.  Power  .  150  78 

1.05  Inter.  Utilities  ,'  56  ’38' 


145  .59!  II  20 

■  ItTl 
,,  182.0! 
.3.6'.,  11,16.)'  .>40 

10',  10.5551  19  '^ 


4. IX)  4.00  4.00 

17',  17',  17', 


a  4  8  48',  47',  48 

,  5,1  154'.,  151',  liai' 
12  12  12 

I  4,7 


.87 'it  .75 
L.in  1. 12 
1.25  93 


1,62'.,  Stand.  Paving  1  26',  201, 

.50  Stand.  Radio  | 

45  Stanley  Brock  8  6', 

901  Stedman  Bros.  '  24  181, 

1.05  Steel  of  Can.  1  ;j;’,  29 

75  stowell  Screw  20",  16', 

L'l)  B  10  9 

.80  Stuart  Oil  |  15  13 

Suez  Canal  ".I”  Ib.l  165 

Co.  ’K"  214  198  ' 

.29  Sup.  Prop’e  Pr.  24  25', 

80  SupertesI  1  18  17 

3.75  Do.  Prf.  ,  10)  iOl 

1.80.  1’AMBLYN  4a  .39 

1.00  Do  prf.  •  I  51  ,  40  I 

..6O1  I'ayloi  Pearson  1  12  81, 

.6  riiiid  Call  Inv  6  50  4  80 

!..5n  'Ihiilt  .Sloic  .35  25 

Do.  RIs. 

.60  Tip  Top  Tailor  25  18  | 

Tooke  Bios  1  .)()  .40  | 

Do  Prf.  2.50  1  tX! 

.60  Toi.  Elev  17  1.3 

I  40  7  40  Tor  Gen  Trust  .','5',  50 

1. 00.  1.15)  Tor  Iron  271,  16 

1.00.  115.  Do  A  24',  21', 

4.25)  Tor.  Morta.  I  101  "g  191 
2.40  Traders  Fin.  A  '  45  .16'*, 

2.40  Do.  B.  I  45  551, 

lians  .Mount.  50  20 

3.50  Tuckett  Tob.  I  1.50  151 

UNION  ACCPT.i  12  9 

.45  Do  Pr.  (.60)  10',  84, 

1.05  Union  Gas  j  45  .15':, 

25  United  Amuse  I  12  11 

.25  Do.  B  14',  7', 

1  15  United  Corp  .A’  51-  20 

,  .IO)  Do.  B  I  18',  13 

.1.00  United  Fuel  ;  61',  56', 

1.00  Do.  B.  i  10',  25 

,75  United  Steel  Cp.  14  11', 

V.AN-ALLOYS  S  7  5', 

3  00)  Viaii  I  6*1  51*, 

.57',  Vicerov  A  ,8*.  7*. 

.9.1",  Virg  Dare  I  15*,  15 

.65  WA  BASSO  COT.  12  10 

2.25  Walker.  Hiram  ,  Ofi-'..,  .50 

Wateiman  Pen  12’,  9 

.25  Waterous  Eq.  600  4. .10 

160  Do  Prf  52  40*, 

60  Watson.  Jack  12',  9", 

.90  Westcel  1  2:1  60 

i.)  Wc.sl  C.  Blew.  ,  25',  17 ', 

1.00  West.  Grocers  i  91  67", 

2.00  Do.  A.  !  58",  56  1, 

1.40  Do.  Prf.  I  .15',  27', 

3  .50  VV  Kootenav  Pr. 

1.00  Westons  ,  .10',  55  ' 

3.37 ',i  Do  Prf  1105  95'. 

1.20  Wilsil  20'.,  17 

.17', i  Wilson.  J  C.  ,8  7  , 

Windsor  Hotel  .55  I  .10  I 

Win  Cent  Gas  12’,  7", 

’.50  Winn.  El.  Prf.  |  1C.1  97', 

4.16i,i  Woods,  G,  H.  100'.  98', 

Woods  Mtg  '  25'..  2:1 
Wool  Comb.  I  .)'i  4  ! 

YORK  KNIT.  A  .1  75  2  00  | 

Do  B  ll.in  .6,5 

t  .75  Zellers  I  37  20', 

1. 12',  Zellers  I  29',  23 

93",  Zellers  5*-;,  i  251^ 
BANKS: 

75  Cdn.  .National  27', 

90  B  of  Commerce  1  >4',  55 

.90  Dominion  Bk.  1  44',  51’, 

.90  Imperial  Bank  ■  47  '  .16', 
.90  Bank  of  .Vltl.  i  48  •,  .’I 

1.20  Rank  of  N.S.  i  50  42', 

105  Royal  Bank  i  46",  .17', 

Do.  Rt--  5.;i0  2  40 

1.15  Bank  Toronto  55  ,  41', 


2.1  i1', 

10'.,  im. 


— T,.,  “  - -  11,300  Akaitcho  .78 

1  6.5  2.14,  6,1)  2.1',  87.1  21,475  Algom  8.9.1 

a,  o.  1!  ’  9,417  Am-I.arder  .14 

'  <  7  ,  .1  4,;i(,o  Am  Nophe  .99 

.!n  “  . ■  24,7o<)  Anacon  3.J0 

-9  .1.6  56  .1.)',  .>0",  4.401,  -140  Anglo  Hiir  .15' 

8.5  .  15.000  Ang  Roiivn  .35 

.9  9  9  40  8,800  Ankeno  .07 

'  s  15  1  *  4.50  7.000  Apcx  Res  .0" ' 

.  .  2.1,400  Aquarius  .21 

'  ■  Hl.noOArra  .57' 

,  24  2,1  2.14.  455  ;;8.IO<i  .Arion  .1.1 

4.8  18  17’,  17’,  1.12,5  12.500  Armistice  .16 

5.8  105  ^105  105  20  iiip, 200  .Ascot  .54 

4.5  44  44  44  45  56.720  Athona  .12 

14,8  .  .1„500  ,Atlas  Yk  .12 

5.1  9',  9  9  405;  2,.500  Allin-'Rut  .07 

,  2, OIK.,  Aube  lie  .07' 

4.7  55  '  .'i2',  Ift',  6741  10.600  Aumaclio  .21 

100  no  'no  5.144  8.41x1  Aumaque  .11 

I  .  .| .  ■  3,I(K)  Aunor  2  .’10 

1  .  ...  14.2.50  A  villabona  .11' 

296.750  Bagdinae  .21 

5.0  16',  hi',  16',  10.)  1.100  Bankfield  OS 

5.9  5.54,  .1.54,  5,5",  lOfl  39,950  Barnal  1.50 

5.1  ’25  24  2,y  fld  10  025  Barviie  1,75 

5.4  24',  24',  24',  1  080  1.140  Barv  Warr  65 

.6.3  25.1.50  Barvmiii  2.45 

.5.9  41",  40',  40',  2,330  127.430  Base  Meta'.s  .40 

6  0  41",  41",  41",  200  a4,050;Baska  .10 

.  2.1',  211,  25  7,455  1  I.OOOBath  Vlining  .25 

.  .  10,052  8. -DUO  :t0 

II)  in.i  ill  16,  2.800IBoaucage  4.50 

I0'‘  O'!  0*t  00’  22.000lBeav  Lodge  .52 

3  4  41'^  40  40  8  6,700  Bclcher  .45 

41  ,  41)  40  ,52,500  Brilekeno  .00' 

10,200  Bela  Gam  .19 

4.9  50  50  50  41.5  2^’5SS,ErhT‘"‘  TI 

4  9  60  60  60  '^1'L  44..i00  Bideood  .08 

52  2?  52  m  IS.IOOBobio  .26 

•5  5  r5,  7?„  7?,  ,  56.809  Bcnville  .14 

1.2  15’,  I..'",  1.1",  1.0.60  7,noolBordulac  .07 

.  61.500  Boymai  .12 

'  .  I  78.1  Braloine  3.25 

8'j  8",  8*,  850  4.5(10  Bralsaman  .85 

8  9  15,000  Brewis  06', 

5.0  II",  II',  IP,  40,1  12,9,50  Brilund  1.84 

60  66',  64",  6.5',  .5,207:  6.50,1  Brou I  Reef  1.46 


5.0  16',  16',  16', 
5.9  5,5.’j  .1,5.),  5,5), 


5.5'.,!  60  41",  41",  41", 

20  2.1',  211,  25 


1..10  7 

40*,  48 
9",  6.8  12 


55  '6(1  jpij 

95*.  4.1  105 
17  6.0,  . 


.37  .36*4  "36*4 

:.o2o 

9.02 

1.40 

1.40 

bo  Prf.  1 

1  38 

78*2  78  78*2 

264 

.83 

.iJ 

.30 

Intcrpio.  Pipe 

1  29- 

106  !05  108 

, 

^  1.66 

1  50 

1.50 

Imerprov.  Util.  , 
Inv,  Found.  1 

9 

3?  ■ 

79*2  77*2  79*2 

.365  ^ 

1  s.6.1 

3.00 

3.00 

Do.  Prf.  1 

57 

48",  49  .5,974 

45",  45  4,060 

2. .50  2.65  74, ICO 

,15  5.1  1,895 

fiscal  year;  fo: 


2'743  I.1,200'Brunhur,sl  07 

'kip  8..50n  Brunsman  .09 

l22.800:Rrunston  .22 

ion  675  Brunsvs  ick  9.75 

■>5(1  .1.000  Buffadison  .0.5 

irt;  5,000  Buff  Ank  .75 

2.5.,50flBulf  Cdn  .14' 

1. 000  Buff  R  L  .05 

5:5  4.00!)  Bulldog  10 

25.500  Calder  ,21 

7451  12.530  Callinan  .;4 

220  9.174  Camp  Chib  4.15 

900  Camp  RI.  8.75 
900  C  .Malart  .40 

7.200  Cariboo  90 

’..589  6,840  Cassiar  5  80 

165:  600  Castle  2  75 

si  2.400  Cent  Fxpl  4  90 

....  1 5. .500  Cent  Pal  .71 

lI.750Cenl  Pore  .17* 

7.5.800  Centre  Lake  1  (X) 

7.000  cemremaq  03* 

'j-  20,000  Chamberlain  24 

.10.5.50  Chem  Res  1  .’0 

-  II..5n0Chc^kirk  .0,5 

'  9.600  Cheslerville  .58 

1 1.500  Chib  Fxpl  .85 

891  I.181..)50Chimo  187 

1,844  I..500  Cil-L,6r  ,06 

1.072  5.386  Cobalt  (-'liem  .78 

515  1,800  Do  VT  .72 

6,971  48,165  Cobalt  1.10 

.1,974  2,200  Coch  Will  95 

4,060  60OCodv  Reco  100 

4.100  .1.000  Coin  Lake  .07' 

1.895  700  Cold.'ti'eam  ,14* 

.iflOColomac  04* 

;  to:  200Coniaaas  165 

calcxs  .500  Coniaurum  .43 


(Closing  quotations,  Ort.  .5,  19.54) 

High  Low  Close]  Sales  Slock  .High  '"OW^f' 

.11",  .10',  .ll%i  4,800  Kirk  Lake  .4,1  .40 

.78  .  72  .  72  .1,000  KirR  Tow  n  .12  .t’2 

8.9.5  8  10  8.60  '  24. UlO  Klondike  .09*2  .03*5  I 

.14  Jl  .15  ;  16.000  Kristina  .2.1  .21  , 

99  '.95  .99  I  (162  Labrador  8.90  8  .50  8; 

3.40  S.l.O  3.50  I  3  200  L  Dulaull  ,67  66 

.15',  .15',  ■'•)'2'iH,550Lake  Ling  .20  .16 

■33  -29  .I)!  ,  2,.50ai,  O.-u  .22  .20 

.0.  .(Kl'i  .'’.11,1  2.000  1,  Shore  6.00  5.75  .5 

.04',  O.'.'i  8.000  L  Wasa  .’I',  .2.1  i 

•21  .21  3-’.*  1  2,000  La  l.uz  1.50  1.46  h 

’5i',  .52  i,(jo.1Lapa  Cad  .0.5',  05',  ' 

.15  08',  .1  7..500  Lavalie  ,(15  .03',  ! 

.'3  5.6.50  Leitcli  80  .79  , 

■63  .4*  -M  6,000  Lcncourt  .09  .08', 

•J2  '19  .’1  4,53(1  Lexindin  .10  1.0 

■'!?  ’2,  .1,225  L  L  Lac  ,70  .66 

•!’*  “i*  4  -**1*  4  2.000  Lomega  .04',  O:!-', 

"  •"*  S 1 1 .597.059  Lorado  1.24  .79  1 

■21  .’3  ,  19  I  10.700  Lou  V  icon  1 1  .14  .1.1', 

9  'JO  9  -’o  2  ‘"5  1 '2.200  Macassa  1.80  1,6.5  1 

"  ill-  "  in  "ill.  5,600, Macdonald  ..56  .51 

,  ;  'I'":  25.009  Macfie  .1.5',  IP, 

’ns  ’nfi  es  i  144.472  Mackeno  .1)5  47 

■  ..n  .  ^ -  ,  ,n  i  lO.eiO  Madsen  1,70  1.65  1 

I'ij?  !-'2  '  .’iO.flSO  Magnet  .09',  .08', 

1.7.6  1. 60  1.66  I  34,700  Malartic  1.74  1.67  1 

o  V?  o  JiJ  9  .)-  :  10.460  Man  A  East  .25  .20 

“  lil  ^  ^  i  1.000  Maralgo  .06  .06 

.U'  I  42,000  Mai  honor  .15*,  ,11 

ll.ooo  Marcus  .12  .11 

7,1  98.900  .Martin  .10',  .05 

J  in  i  n?  J  Tn  .500  Matatchew  n  ,15  .15 

49  4^  si;  952  McIntyie  65.00  64.00  6.5: 

V4  77  "4"  I  .1.100  McKenzie  .18  .57 

■.oil',  '.06 .07  11  ?2 

,q  14  17  ;  2.800  McWaltcrs  .14  .15 

9,  too  Mentor  5.10  5.10  5 

'7  ’7,  *  7|  .1.100  Merrill  .46  .40 

'()8  (16  07' .i‘'29.520  Meta  Uran  .>6  .22 

.>8  •>•)  i’.li'.r!  15,750  Mindamar  1..50  1  40  1 

“f,  'lo  "Ti-’i.'  8.700  Mioda-Scot  .05',  .05 

07  06  ■.06'^  2,.154  Mining  Co  16. .50  16  00  16 

*12  *10  ill','  20.800  Monela  ..50  .47 

3.25  ,1.20  3.20  !  .18.7.15  Multi-Min  .1.05  2.15  2 

.85  .85  .8.5  ni.OOONat  Fxplor  ..12  .57 

06',  0.1',  0.1','  8,.1C0, Negus  .1.1",  12’, 

1.84  1.70  l.an  I  71.600  Nes  Labine  2  47  2  10  J 

1.46  1.57  1.40  I  7,241  New  .Alaer  .08',  .08 

07",  ,06  .07'.,  190.800  .New-  Bid  .46',  ..1.1 

.09  .08  .08', ■  9,900  New  Cal  .74  .70', 

.22',  .1,1  .22  I  P.950  N  Davies  .18  .1.1 

9.7.1  9.2.1  9  2,1  36.a7.1iNcw  Delhi  I  20  1.0.1  I 

.0.)',  .0.1',  .9.5'  , I  .5.;i.12  New  Dicken  .1  (X)  2  .90  I 

.7.5  .70  72  16,450  N  Fortune  .12  .3,1 

.14',  .15',  .14'.  1.1,945  N  Goldviie  IP,  IO 

95  .0.5  .05  59.866  NHarricana  ..'18',  ..’12 

19  .19  10  10,100  N  Hugh  .VI  15  .lO'i 

21  .19  .20',  9.278  New  .)ason  .05',  ,0.5 

.;4  .15  1.1'.,  24,(|’00  N  Kelore  .16",  .1.1 

1.15  4  00  4:15  !  IL.IOO'N  Lagueire  ,07",  .05'; 

1.75  8.10  8. .50  14,125'New  Lard  U’  .90  ,86 

.40  .40  40  I  4.(IOO'Newlund  16  .15 

90  80  81  I  9. .500  N  Mai  Ion  ,06  .05 

)  80  5  65  5  80  8.500  N  Morrison  .10  .10 

2  75  2  7:5  2  75  1 285.8,50  N  Myla’nue  46  ..’18 

4  90  4  80  4  no  1  .1.000  Newnorth  0.5",  .0.5", 

■71  68  68',  2,.5fl0  N  Richfield  .72  .10'  , 

141  ]=  12..5nfl  .New  Rouvn  .04',  .05', 

11)0  ’  6S  8*  7  .500  N  Ryan  L  .11  .10 

ei'  nic  O  '  I5..500  N  Senator  .12',  .10’, 

90  '  iii  '  .5no!Nrw  Takii  .18  .18 

i  nn  9  Ts  I  9n  42.225  New  Thiii  b  .14',  .1.1 

’’i’?,  o'  ,  25..()1  Nib  Ycllo  .09*,  01 


13',  6  2  16',  16 


4  2  24",  25", 

5.5  19",  18’, 


25',  26:,  o_309 

19',  20  15,905 

k.rx)  6  00  ion 


1  104  99 

! 102  160 
I  .11",  17' 


6.26d  25 

67.4nd  4, ,50 

5.04 


Do.  Prf. 
Coch  Dunlop 
Do.  A. 

Do  Prf 


1 00 

.30 

Cockshutt  Fai m  1 

n*’.  7’ 

l.OO 

1  OOr 

Coghlin,  B  J.  1 

1*5  1.3  ' 

,10 

15 

Comb  Enterpr.  1 

'*'j  6’i 

5.60 

3.75 

Do.  Prf.  1 

90  8.5 ' 

.4.5 

Conduits 

0^4  7 

50 

.50 

Consol  Bakeries 
Con*.  Diversif  d 

8’-.'  > 
85  70 

1.50 

.75 

Do.  Prf. 

24  22 

2  62',  2  25 
.65  .52 


Min.&Smelt,  I  29’, 


25 ■  Cons.  Paper  38',  40 

52',  Cons.  Press  A.  ;8.00  4.2.5 

Do.  B  ,2  60  2.06 

Con.,.  Textile  ,  8',  5 

50  Do.  Prf.  I  20  19 

SO  Cor..  Gas  ;  24’,  16 

12',  Con.  Gla^s  1  .10  2.5 

50  Corby  A  1  !.)  10 

54)  Do  B  1  14’,  10 

25  Coi.  Paper  Box  16'.,  9 

75  Do.  Prt.  1100  100 


21’,  4,5  29', 

40’,  4  0  .56", 


9',  .5.0 

6'.,  .0,4  25",  25  2.1',  2  962 

.5.9  26',  2.5',  2.5',  446 

O',  5.7  15  I41,  I4",  !,7l.i 

0  6..1  14",  14',  14",  52.7 


.52',  Cosmos  12', 

Craig  Bit  .4  5  * 

.4.5  Ciain  I  14'i 

1..50  C’-.  Ck.  A-  Seal  ;  4.5 

5.11O  Crown  Tiu.-'  160 

2  00  Crows  Ne-t  I 
9.5  Cr.  Zcllerbach  !  .51', 
1.05  Do.  Prl  4  31'., 

!  23  DAVID  FRERE  .36' 

.73  Davis  Leather  '  16 

Do.  B  1-5  00 

DcHavilland  11  60 
25  Disher  Steel  I  10 

.90  Dist.  Seagram  I  .12 '1 

.58?  Dom.  Bridge  :  207, 

Dom  Coal  Pr.  *  8', 

80  Dom.  Corset  1  14 

Dom.  Dairies  i  6', 
.  .  Do  Prf.  i  17 

Dom  Electro  1 5  2.) 
.70t  Dom  Engineerg  I  23  , 

..K)  Dom.  Fabric  ■  in 

60  Dom.  Foundry  18 

1  30  Do.  Prf.  I  164 

.42 'i  Dom.  Gla.ss  1  4.5 

70  Do,  Prf  ;  17", 

.50  Dom  .Magnes.  I  15', 

20  Dom.  Oilcloth  53 

25  Dom  Scottish  i  16', 

87'5  Do.  Prf  49*2 

100  Dom.  Square  |  79 

.75  Dom.  S.  A:  Coal.  1", 

.3(1  Dom  Stores  51', 

.20  Dom  Striic.  Sll.  "1 

.40  Dom  Ta:  10’, 

00  Do.  Pil.  2.1’, 

.10  Dom.  Textile  7  >, 

f  no  Do,  Pi  t.  142 

Dom.  Woolens  .,10!) 
Don’l  &  .Mudge  40 

.90  Donohue  (  25', 

Dow  Breweries  I  25"i 


3fXI  I 

12",  4.4 


.12 '1  27',  .5  .1  ’2',  .11",  .12 
207,  Ml,  8,6  19",  19',  191, 


4..1  24',  24',  24' 


ino  4  4  10.1',  lo.-;',  10.1', 

55',  5.5  41",  41",  41", 


2  00  1  50 

6  00  6  00 

.1.00  .1  (■0 

1  1:0  40 

2  00  2.01) 


J.A.MAICA  P.  S. 

Do.  Prf. 

Johns  Manville 
Journal  Puo. 
KELVINATOR 
LAB.ATTS,  J. 
Lake  of  Woods 
Do  Prl. 

Lambert  A  ' 

Do  B 

Lang  A:  Son  I 

Langley  Pr.  1 

Lauia  Secord 
Lauren  Accep  .A 
Do.  B 
Do.  Prf. 

Law.;on  Jones  > 

Do  Pfcl. 

Legare  Pr. 


Lindsa'  2,1  22 

Do.  Prf.  114.5  140 

1  12>,  Loblaw  A  j  46*,  40 

1.12',  Do.  B  I  69",  4.'(:* 

London  Can  Inv  j5.9i'  5.25 

100  l.ow  nev  21  ,  13' 

1,00  MacKIN.  S  I'R  S.  44  :19 

ii.T.i  Do  Prt  93  95 

2  00  MacLaren  P  A;P.  71  1  5t' 

.57',  Mac.VIillan  .A  4  2:,  18' 

67',  Do.  B  i  23",  17' 

1,00  Mailman,  Pi  lor  |  19’,  18 

.5€()  Do.  Prf  ,87  81 

i;.()0  Man.  Sugar  1105  100 

-Map  Leal  Gar.  ’O',  1.5' 

.25  Maple  Leal  .VIiIL:  10  8' 

2.50  Do  Pif.  :o:>  89 

.t.5  .Massey  Harris  I  9",  7' 

.!H*,  .Maxwell  5.7.5  5.00 

'.5  .McCabe  Grain  ,  13  12’ 

15  Do.  B  I  16  15 

.75  MeColl  Front,  j  .37  26' 

3,';i)  Do.  Prl  ,  101  ,  94 

Mi'lchcr 

•tOf  Do.  Pif.  *  11  10 

Mcrcuiy  .Vlills  )2.50  1.00 

12)  Meiscv  Paper  120  83 

Mrx  Light  9",  5* 

.50  Do.  Prf  i  10'.,  7 

04  .Mica  12. :»  1,40 

1  no  .Vlidland  Az  Pac.  27  14* 

.10  .Milton  Brick  2.90  1.75 

1  3(1  .Min  A-  ont.  ,  .18',  ’’.I 

I  23  M  tchcll.  J.  S  I  57  .15 

I  no  Mitchell.  P.obt.  ,  19  13 

.50  Mod.  Contain.  ,’  I.’*,  11* 

100  Do.  .A  I  14 

I.nn.  Mol-on  A  I  27  2.1* 

inn-  Do.  B  27  25 

Monaicii  Kmt.  i  9',  7 

.137',  Do.  Pi(  .’  7l  ,  7.1*, 

•Vlont  Moitg.  t  45  !  5.5 

'O  Mont.  Loco  19  1.5*. 

1 00  .Mont  Ffctrig.  |  40  .13 

.Mont.  Tel  1  3!  29', 

l.:!n.  Moore  Coi  p.  '  35',  24'; 

H  Morgan  19 

(  Do.  Prf.  105  lO.’l 

Morrison  Brass  9  .5 

80.  Ml.  Royal  Rice  I  15  10 

,5.5.  NAT  DRUG  15',  9’, 

.43  Do  Prf  !:,’7,  n 

.4,5  Nat  Groeers  I  12',  10 

M’l.i  Do  Prf.  J  29',  27'; 

.65  Nat  Ho^t:  B  1  1',  5’, 

6.00)  .Nat.  Steel  Car  :  29  24", 

1.05  Nat  Tru.-.t  1  .17  26 

Mid  Light.  2,6’s  22 

3.0(1.  Niagara  Wire  40  li’'., 

2.25  Noranda  '  73  .55 

1,13  .Nor  Que  Power  .52',  .50', 

’,50.  OGILVIE  ■  .1.5',  50', 

3  25  Do.  Prf.  J  16.5  ;.5o 

I.IC-  Ontario  Loan  25  22 

;  40.  Ontaiio  Steel  ■-  2.'*,  21", 

O'  aege  Cl  tl'h  4  .50  ,1  40 


PAGE  HFRSEY 
Pa  ton  VI I g 
Do.  Pit 

Paui  Seiv.  S'oie 
Penmans  , 

Do.  Prf,  ' 

Pcoplc.s  Cl  edit 
Do.  Prf  I 

Photo  Eng.  I 

Po'.mI!  Hiver 
Power  Corp. 

Do,  Ist  ; 

Do.  2nd  , 

Pres.  Metal  i 

Price  Bios  . 

Do  Pit 

Prov  Trans.  i 

QUEBEC  PWR. 
Que.  Tclenhone 
Quinte  Milk  A. 


17  13  5. .4 

100  ,  100  7.0 

69''.  62',  H.2 

141,  14  33  I.i 


17  4.6  21", 

27',  4,0  13', 


16",  14',  4.9  16', 

14',  10’,  4.8  t:’.', 


jo.)!.  •  ’’Earned  per  .share  "  15  amount  earned  In  company 's  fiscal  year;  fo:  200Coniagas 

‘my  ta.Y  purposes.  ’Dividends"  are  shown  on  calendar  year  basis.  ..  Indicates  .300  Coniaurum 
80  F.T.  1952  ’’year"  (July  1.  1932  to  June  .10.  1953)  Earnings  data  not  so  marked  31.1.253  Con  .Asloria 
jy  refer  to  current  1953  "yeai  .  ”  ITnciudcs  extras  ,A  Asked  B  Bid.  ri  Deficit  4.500  Con  C  Cad 
Yields  are  based  on  indicated  calendar  1954  dividend  rate  lincluding  actual  30,697  C  Denison 
.  extras)  at  closing  price.  Friday  previous.  17,99.1  C  Discoverv 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  Ac  Co  Inc.l 

Bid  Asked  Confed  Life 


46',  40  .1.5  45',  44 
69",  4:/",  2  2  68',  63 


■Algoma  C  .  12  I.’ 

a.  Do  pfd  1’,  : 

•yn  Alex  Bldg  C  7  f 

,;o  Ang  CTel  Ac  12',  1.’ 

Beau  L  H  P  .50 
115  Beau  Povsci  1.5 

’■6  BC  Sugar  96 

■  Brin  Peter  C  4,5  ,50 

I  Bi  .Am  Assce  100 

Brockville  T  60 
Calgar.v  Pwr  24 
..  Can  Delhi  P  12',  15 

...  Can  Fire  As  21 
Can  indem  20 

,  .320.  Can  Life  ..  117  123 

i’^!’’:C  .VIot  Lamp  19  21 

C  S  Oil  war  2",  3 

-'"iCan  Sup  Oil  10',  II 
y.-.lc  W  N  G  p(  16 
CawthraA  U  55 
A  W  Chase  U  50  53 

Cole  Coll  A  'i. 

4.61.5  Do  B  ', 

‘’•’H  Colonial  SS  2.10  245 

Commer  Life  12 


7«ji  '-Con  Thca  A  7 
Do  P.  5 

q  Comm  Int  .  604  624 

jyi-  Contin  Life  60 

*  Cousin's  E  II  II 
•  ('resceni  pfd  20 

Crown  Life  1.500  1.575 

Cuban  C  Sug  10 

yo  Deb  A  S  of  88 

Det  I  Bridge  17 'j 

D  of  C  G  In.s  310 
D  Silico  SI  of  .  15 

Do  com  1.6 

15',  Dover  Indus.  9',  10 

Eastern  Tr  2! 

EmLite  25  pf  22  24 

128  ,  Essex  Pack'd  I'i 

'  Excels’!-  Life  110 
“■1  Gait  Bras.s  53 

1,1  GBrAcC  Inv  C  4"i  5 

•*  Gt-We,st  Life  14.1  148 

Guar  C  \A  400 
cy  Guard  Rll)  p  84 

,  Halifax  Ins  .  15  14 

Hud.son  Ba.)  17',  18 

■s  Imper'I  Life  70 
245  line  A  B  of  105 


(Closing  quotations,  Oci.  .5.  I! 
93  103  Laurent  6  pi  17 

7  La  Sauvcg’rie  29 

5  LACan  A  of  -is 

6(14  624  Vlcrs’  v  3")  pf  I  no 

Monarch  L  1.56 
U  ..McCarth.M  A  .5 

D"  B  ' 

■  IP  ■’  ’’  In  Life  Assn  72 

sa  'NB  Tel  1.1 

??!■  ■  ’Ins  Till*)  . .  19 

a  n  Nord  S  Ch  ", 

,y  Oland  Rr  A  12 

■  Onl  A  Q  Rv  122 

qi  It)',  Pellet  Ri  C  .1'’, 

21  Provinc’l  Bk  19', 

22  24  R.cth  CS  pf  I! 

I'i  Rob.  5AW  D  2.5 

110  Sawyer  Ma-s  4 

53  ’Shcih'ke  Tr  145 

4"i)  5',  SovLile2,)pf  64 

14.1  148  Strategic  M 

400  Sun  Lite  .As  201 

84  Tor  Gen  In.s  8 

15  14  Un  Sll  A  pf  25 

17',  18  Western  Life  28 

70  .  Stanrif’Ids  .V  h) 

105  StdFueM',  p  .16 

13  16  (Waterloo  \1  7 


9.600  Che-lerville  .58  54  .1.5  ?’!So  N  "  o  '  0«t  '  na  ' 

'Vr.C'iih  Hxpl  .8.1  78  .8()  '-.inONorgold  CH  05 

IvioChl'T,"  ^  r'i  06  ’  '■^nONorlartie  ,14  14 

Cl  6^  c-  8.50  Noi  metal  2  9.5  2.9.5  2 

■?  1^0  ^  vV’'''"  -5  L’  ■-•)  i  '■"WNor  Inca  .06',  .06 

li'm- C  ^  ,  -m  ,  .‘.a  :  L.iOnN  Rankin  4.5  .43 

Ifi.lboCobaM  1  JO  l.Jl  1,.?2  5  9'^ftNotlh  C'an  V-i  4i 

o'”  lo'n  8:.5iio  No,  Ihland  ;o;5 ",  'ol' 

6nmc°”''  6.800  Nudulama  .12  .10', 

.1.000  Coin  Lake  .Oi',  .06',  07', 

700  Cold-tream  .14',  .14',  .14',  i?**  **  96', 

.iOOColomac  04',  04',  04',  i?  ‘0  70 

200Coniagas  165  161  16.5  1? 

500  Coniaurum  .48  48  .48  '  2  ^98' .'’  21  .14 

:.1.2;i3Con  Asloria  .17',  l:i','  16',  ’’-'abOnt  Pyriln,*  .82  76 

4..100Con  C  Cad  04',  54  .04  ,  ■6'.lf'9  Opemiska  2  4,1  2  2,5  2 

)0,697  C  Denison  .52'  47  .52  4..)00  Grenada  0.5',  03', 

17,99.1  C  Discoverv  2.79  2  62  2  70  ]  24..)00  Osisko  4.5  .19 

!8.920Con  Gillies  .13  .12  .12  !  26,876  Par  Ra-t  M  u 

l.txxic  G  Arrow  .29  .29  .29  2,000  Pamoiir  80  72'*, 

.1..500C  Guayana  .40  86  .40  4,200  Pan  Wr.-I  81  i.I.l 

222.430  C  HalliwcII  .23  .18  .21  .1,009  Para m,6q  .0.5',  O.i'i 

10.900  Con  Howey  2.9.5  2,7.5  2.75  9,1.230  Parbee  .10  ’.l 

.16,(109  C  Matarrow  .1.1  .10':,.  .12  i  6.309  Partanrn  01  07 

20.625  C  Mosher  1.00  92  94  .11 .610  Pavma-Ier  50  47 

1.5.252  Con  Nichol  20  18  .18':,  I  .500  Perron  50  -’n 

.55,87.5  Con  Orl,-ie  09  .06",  0.1",  10.000  Pei  shcoiiri  (10  na', 

19.. 509C  Ranwick  47  42  44  4,21.1  Pick  Crow  1.11  1  ly  i 

47.900  C  Rochelte  .0.5',  .0.5  .03',  300  Pinneei  ’.10  ’’io  ■) 

I.nonc  Sannnim  07',  07',  07',  47.500iPtch  Ore  "'O  ' 

i  a?ilc”'’"'''*'vi  I'?  I..100  Placer  .11(10  29  2.5  39 

.1,116  Cooper-Man  .11',  II  .11',  Ml  8.50  Pontiac  ’ll  ’ll  ’ 

.^Coulee  .20  .20  20  ’.OOO  PoW  Rouvn  '  (ll  '  M  'i 

„’2?^Couimoi  0,  ,0.  0.  M.WOPicm  Roi  d  oy,  04 

12.. 1.1n  Croft  Uiari  .HO  .h.J  ft  ft25  Prcsion  1 IfJS  Ti 

l?.5n0Ciovv.hore  .OT*.  .07  (.7*.  plonu!\jr;^n  I 

2.000  D  A iMCon  Mi  .i:j  .i;{  Ofl.2:?OPi  n.<  Ail  -4  4  2ft  1 

10.033  D'EIdoriii  .JP  .16*2  -J"  1.. >00  Purdy  Mica  .09  OT's 

’s'-ml!  npMa'’^  '  ?K  '14  '  !'5  ■’■>  9.5«Que  Cop  1,1.1  .98  I 

is -a  m  l  1«  V-  '  3.8(M)Que  Lab  ,11  .10", 

«'-en  4  K  .  66  -Im  .1.:!09  Que  Man  94  80 

H.fftOOom  2.i  ’ftU  -0*2,  400  0  Vletalliue  3  ■» 

4.(W,5D  Magnes  1.5.00  14  75  14.7.5  ,  ,4  ;()  I  ^ne  XicLel  M  il 

0.700  Donalda  .40  .16'.,  .58  |  I 


18.700  Dom  .A>be't  23 


16..'>ft  16.12  16.37 


100*2  101  ;;rii 

20.370 


6,9  11  n  11 

1.13  1.15  1.1.3 

120  120  120 


11  2.30  Alb  Dist  Ltd  135 

1.13  40  1  Do  V  T  135 

20  J  bc  Telephone  42"; 

7",  2.007  BC  Turf  A  C  81 

lA  I  „  I  28'. 

.  ij  Cdn  W  Lum  11.50 

:>.  icn  Cap  E'tate  490 

6  90  2  33o'*"9a-t  Brew  4.59 
19",  1  094!Gnrd  A  Bel  .A  60 

Int  Brew  B  490 
18',  150  Neon  r  com  28 

I.5'j  I.5l)  Pac  c  Tei  m  22', 


VANCOUVER  STOCK  EXCHANGE 

Siippltfd  .lames  Richard'^'On  *  .Sons 
(Clo'iins  niiotarfons,  Ort.  .5, 

LISTED  STOCKS 

lustrials  tUV.-t  Pap  A  20  .  Crown  Babinr  3*4 

r,  ^  A  I  J  Do  B  20  .  Giant  Ma>cot  49 

,  ^  Askee  Grandview  M  16 

14/t  '  Indian  Minc'^  4 

i3.i  140  Amal  Oils  BC  6  «  ,  Koot  Base  Met  2*2 

lone  42-^11  ..Britalta  .380  ;Pac  Nickel  .M  31 

I’  C  81  ..jCalvan  Cons  .585  600  Premier  Bord  5 

in  JJ50  .Home  Oil  790  82.5  Privat  Bord  M  2*2 

e  490  .500  River  .580  620  .Quatsino  Coo  17*2 

\x  45n  460  '5'ank  Princess  60  'Silback  Prem  12 

Taylor  Bridge  30 
Vananda  (’48»  2 

Van  Roi  .Mine.s  3 
50  West  F.\d!oj  40 

•5  W  Tung  Con  5.5 


.30,700  Donalda  .40  .36*^  .38 

109.875  D\  no  1.32  1.1.5  1,26 

1.5,000  K  .Ampi**  .07*4  .07  .o7 

75,400  East  Malart  3,20  2  9I»  .3 

7.100  East  Rim  86  .83  R;I 

i  6.317  Ea>t  Siiliiv  4  25  4  0.5  4.’.i 

I  31,400  East  Metals  .'70  .65  .»«6 

’  71.600  Elder  .80  74  79 

1  4.000  EJ  So!  ,07  .♦>6*4  06 

i  5.700  Em  Glacier  .!6»,  .14  .14 

!  17.100  Estella  .17  .16  .16 

j  6.932  Eureka  .98  .94  .9.5 

1 144.8.50  Farariav  85  .75  82 

3.022  Falcob’dffe  18.60  18  00  18,37 


Mines 

Amer  Stand  12 
Braver  L  Urn  48  .5(1 

.Canu.'a  Caribo  3  .i 

UNLISTED  STOCKS 


BH.vonne 
'Blue  Biid 


4,200  Fed  Kirk  .08  .07  *,  .08 

27.5.50  Fenimore  ..5.1  ..50  .52 

800  FenimoreBw  16  16  .16 

10.848  Frobisher  4. .50  4  .1.5  4.1.5 

inn  Frob  Debs  90  00  88.00  88  00 
1  ,R70Trobisher  wt*  .79  .70  .72 

8.995  Gcco  Mine.*  9  .15  8  00  8.90 

560.110  Geneva  19  .1.1'  .  .18 


Ri",  t:!-'!,  1.1",  660 

12  111,  11",  1, 039 


fo '"E-ire  'loo  "(Xl  -'PcaTe  River  65o  iSsino^Cno'' r:'  J  ,«',  .f,  j'lS  '3 

o?-.  Brew  4:59  460  'Yank  Princes*  60  'S'^back  P-m  ^2  '  ^^^^^Goldale' 

^  'b  I'Hn”  Va'nanda  (’48^2  2'"  faMe 

It  Brew  B  490  Amer  Stand  12  Van  Roi  Mine,*;!  4  nioA, 

■eon  r  com  ’>8  .10  Beaver  L  Urn  48  .50  Wc.st  F.xoloi  40  46  y  oyn  rniri  ^  viTn  i 

ac  C  Teim  22',  ,Canu.-a  Caribo  1  3  W  Tung  Coo  .5.5  62  8:i:nn0  Goldhawk  ' 

2.,6g,y  UNLISTED  STOCKS  6.,5no  Goldora 

i.).>  Inrtiisirial*  iCassiar  Yukon  4  6  ,  Budge  River  I',  2  '’TOOfl  Grandines''’ 

Bf  Tel  4",',  10.1'i  I-Iand  .\  Gas  2.10  Guichon  .,  I.OOO  Grandoro 

Do  6'.  I't  115  .Midland  2'j  3  Granduc  590  4..500  Gulf  I.rad  .0 

■qra  Do  6' (  2nd  1!4*2  Trans  Western  8  10  Jackson  Basin  6'^  fl  24.945  Gimnar  9 

BC  Sugar  97  98%  Rico  20  24  10.00  >  Gv.illim 

DiK  Mines  Salmo  Prince  2  5  7.120iMard  Rock 

3,00f)  Alliance  3  Ba.vonne  2*2  Seymour  A 

480' Arrow  I*?  4  ‘Blue  Bird  1*>  .3  Sun  laarder  13  iiJ  ooo  i  . 

^1*), —  —  -  - -  20.833  Hd  of  Lakes 

- CANADIAN  BONDS - 

1.700  High  Bell 

Current  quotations  supplied  by  Investnicni  Dealers'  Association  of  Canada^  2.016  Holinger  16 


.19  ..20 » 

06*-.,  .(Mi-* 


I  Bridge  Riv'er  1  *  j 
Guichoin  . 

Granduc 

•lackson  Basin  6'a 
Rico  20 

Salmo  Prince  2 
Seymour 

Sun  laarder  13 


CANADIAN  BONDS- 


IsiUCi  8;d  Asked.  .Municipals; 

I,C-)9 

23  .  Oom.  Govt.  Bunds:  Montreal  3/60  96", 

’■9®;>|:H,.Janl5/73.78  107',  103',  D<) 

■*0bi2,  Dec  15/54  100  lOU'^  n'*  2, 

lbbj2',,,  July  1/55  100",  101  ..  gi'yfii'qv 

,  ,«M2",.June  15/68  97',  .3  ,/61  9o  , 

.3.24212  Oct  1/57  993,  100',  ] 

«n,3',.  Jncl/74-7B  100  101  Cf  qi  ’ 

49211',.  Jiine  55-66  101',  101",||‘  Job'l  .3  ,,/70  9o 

i:i9|9',  Oct  U79  SbMOb-lToromo  3/67  9:'i',l  : 

'2,  !  'Aar  (Wj  4.  Victory  IV)  Loan'  I  Winpeg  2"4/66  91 
?nA-  .  'V'eouvr  :11L’/75  9.1 

'00  .y/,yq  Ifiih  Vi  IOO’,  101^  ..  .  ,  I  . 

.:i/SO  iBlh  Vi  101 102  «=>"*  *  Navigations: 

'''"':i/62  i7th  Vi  1013,  l()2i«iAlgomCH  5/59  1.12  !:;5 

:t/6:i  I8th  Vi  101",  102's  lean  SS  .1'-,/.57  99  101 

.1/66  iPth  V)  11X1",  ini ' ,  ■  Do  4/66  99 

II  «  Iil'fies 


7.0  23",  28',  23', 
.1.8  37',  .17' 2  37', 


.1/64  94’, 
.1/63  9,1 
.1/70  92 
3/72  91 


1C  Brew  3 '2/67  98',  100 
Dn  l/ilOIOl  102 'i 

!  Do  43,/79  105'2  107 
|C  Can  .1",/70  96 
CChem  5',/71  9?  qy.); 

iC  Ce:anes  C'/o2  94 
ICanOil  3ii/H2  94', 


145.300  Horn  5'K 
15,000  IIo-co 
100  Hoyle 
3,709  Hugh  Pam 
3.200  Ind  Lake 
7.100  Inspiration 
9.203  Jacknife 


16. .37  16,50 

.22  .31*2 

.04-^4  .04''4 


.•)/72  10.3%  10.>  1  4.fin0J,'ick  Waite 


L,,9"  Sb  .1.019  Jaculf  I 

CWLumb  4/62  99',  .  4.1.037  Jellicne 

jCoeksh  4  ',/H,6  97  .1,000  Jdhurke 

j  Col  C  el  4 '2/6,.  99  10:  2R.7,iO  Joliet 

Sb'i  17,800  Joiismith 

Ci“c"d  "f  ^  '5/65  Itn”'  U?-'*  fi.nOO  Kayiand 
'  ..■’/balO.l  10.1  ,  o  yno  ICrkvilla 


Horn  Giivl.  (.liar.. 

CNR  :i/.5i-.59  10(1 
Do  .1/61-66  100 
Do  2",/67  97 

Do  2’a/71  97 

Do  3'',/72-74  10.5', 2 


Bell  Tel  8/77  OJ',  94', 

Do  9',/7.1  97  99 

.  Do  4',../67  105',,  106" 

'  Do  .13i/79  109'.2  1013 


iCred  F  5/65  1(13  105 

ICrrd  F  4 '2/70  103 
]Doni  Tai  .5/67  I0.1"i  103', 
IDmTcx  31  ./59  95", 

'  DrydenP  4/65  95',i 
Do  .)',/C6  lo:i 
EddyPap  4/74  9.9 100", 
1  Fed  Gr  n  4/64  963, 
iG  .M.AC:  4/64  100',  101 '2 
;G  .mac  43,/69  103',  105 
jGenStl  .1‘,'2/70  94‘,.2 


O.-tDO  Krnvitle 
5.284  Ken  Add 
2.5.50  Keybovcon 
89.125  Krvmet 
7,70ft  Kit  k  Hud 


18  12  17  87  1800 

09  08^,  09 


1  ’Ik  I  6,0;{8  Qiieen<lon  .22 

•  1..527  Qucnuuit  20.50 

,  '  21.000  Radio. e  1  15 

'‘f  17. .500  Rod  Po|)l.)r  ,17 

0-;  !,o::7.o;’,.5  Ray  Rock  1.28 

2.1O  Rreves  r80 

I .(iO » Hegrourt  .o*V 

22.»2.5  RcN.spar  1  08 

06*4  10.265  Rix  .\rhab  1.25 

14  ao.'iOO  Rnche  .15 

•  16*.?  500  Rowan  f’otis  ,09’’ , 

0*5  ;  1,00ft  Do  B  wts  .00*, 

82  ,  4^.600  Roy  Sil\'  05* 

ft, 37  5..500  Rupununi  0.3* 

.08  '  1.10*3  Ryanor  09^, 

.52  .3. .551  ?  m  Am  1,4.3 

■  16  9.000  Shawke>'  ,12 

4. .35  1 1 !  .921  Shrrrif  t  .5.40 

8  00  204  Sigma  .5  6.5 

.72  J  4.300  Silanco  1.3*- 

L90  ‘2.?.H06Sil  Miller  100 

.18  I  1.700  SLcoe  ..IP*' 

8  15  2.776  Stadacona  26L 

.0.3-%  4.000  Starratt  12’  : 

.65  17.200  Steln\  .0.5'* 

.22*.  14,895  Steep  Rock  7.30 

..20’  .  5. .300  Sturgeon  ,1.5 

.(Mi-*,  12:1.700  Slid  Coot  21*: 

7t  1.3.690  Sullivan  ,3  fW) 

M5  17.000  Surf  Inlet  1.3 

.^9  M.lOOSyIv  anile  1,2.5 

!!,!  20. .500  Tandem  09*  f. 

4.3.:{82Trck  Hugh  2. '2 
■j..  7. .500  Thom  Lund  .17 

14.600  Tomhill  .54% 

J  no  .‘OOTorbrit  I. .59 

07  14.600  Ti  an.s  Res  .;t6 

1 1 4.860  Tungsten  .28 

vli.  L9.5.3  U  Mining  .18 

^  9,12()Tr  Asbestos  :t  80 

.3.2(  0  Un  Keno  6.80 

lO.iioO  V  .Montauban  .26 
06-%  6.200  Unn  Can  1.28 

•04  4  5.39  Ventures  18.00 

•  ^2  16. -O  Vieour  .on*'’, 

i  .50  j  26.*f0  Violamac  1.90 

.31’2  .3,5('i8  Waite  Am  12.7.5 

Ot'’^  1.500  Weedon  Pvr  .20 

Xi  .i.noO'Wc.st  Malar  .04 

.:ift  I  8.8.50  W  Tiing.sl  .60 

AO  ,/  147.900  Willrov  2.2,5 

i  V’i*''  5.5^0  Wiltscy  07 

14, (’ft'' Winchester  .06 

Vn  *  19.000  Winora  06*2 

2.’60VVr  Harg  !  70 

^  9  030  Yale  I.rad  .41 

'Xo  "  OOOYellorcv  .06*-, 

Vij,  26,305  5-k  Bear  170 

•jj?  ^  22.199  Yukrnn  .14 

:  ftf'.OftO  /'rnmac  .tO’ii 

07  Liirh 

.05  2.585  Ru loin  6  FO 

00  1.0ft''Coa>.f  Cop  185 

09  ,  9.>.50P.Ho  .5.30 

.97  200  Pend  Ore  5.00 

.58  '  21.1(70  Yukon  Con  .50 


1.28  1.20  1,' 

18.00  17.12  17, 

.ftn-i  .06^8  ( 

1 .90  1 .66  1 .; 

12.7.5  12.00  12' 


Free  Market  Rates  of  Non-Commercial  Cash  Paymenf] 


I  Provincials: 

..73|BC  3/60  97 

}764'MnH  3', a/74  1(X 

25'  Man  3/63  96 

410  Do  4/69  lift 

Do  4'.,/ hi  10., 

"^■ilNB  3/.)9  9o 

435|  Do  234/67  92 

1901  Do  33, /7()  lot 

Do  4',/69  lot 

,  =  i  Do  41,2/69  106 

i,,|,Nflri  3',;57  9.9 

,  Do  3/58  93 

...,!  Do  4",/64  Hit 

‘‘  Do  33«/6.)  100 

NS  .1',,/65  99 

Do  23i/66  94 

Do  :;3,/70  lo-j 

'  Do  4 'i/69  105 

.  Onl  H  :i/ii4  99 
'■L’fi'i  Do  :i',/79  99 

Dn  4/67  1(14 

'0  Do  4',/67  106 

1.040  Do  t',/(i9  107 

Onl  4/.):i-(>l  104 

300  Do  .1/f;2-6.)  99 

Do  4/61  10.) 

2.)'  Do  :!/70  97 

‘  Do  3 ',2/62  102 

4.33)1  Do  4/72  106 

8461  PEI  234/62  95 

10 1  Do  :i/6,1  97 

i  Do  4/64  102 

159  Do  4'.',/6i  104 

2n|polQ  3',2/37  100 

1.0.)(i|  Do  3/.)9  lOll 

I00|  Do  3','./60  101 

Do  :i/6!l  96 

Do  4/62  104 

815!(5ueIIv  3/60  99 


41:2  3; ',2 

inO'2.  92 
IS',  13', 


79  !(;0  I 

I)‘,  iO.IlI 
29' 2  .j.l6.y 


4.2  9',  9', 

4  .1  2.’,':',  23 

6",  R'j 


15',  5  3  22'2 


2:V,  685 

6",  6.507 


;  2,56 

too  '  1..10 

:  2  26 

•i.il  !  II  91 


Dupont 
Do.  Prf. 


.15',  2636  t..1  .11 ’2  .lOJ, 


...  E.  KOOTENAV  15.00  3  00  | 

Do,  Prf.  ,6’  50  ' 

Eastern  Steel  S',2  4'2 

.45t  Easy.  Wash.  S'i  5',  : 

.75  Economic  Inv.  i  31  25 

75  Eddy  Paper  .13',  2.7 

75  Electrolux  I  l’"z  9', 

.10  Empire  .Accept. 

Empire  Brass 

..10  Enamel  &  Heal  '21  7 

.65  Knuilablr  Life  2"  20 

7*  Estabrook*  I  2.1 ' 2  20 

1,12'2  FA.M  PLAYERS  27".  19 

1.;2'2  Fanny  Farmer  1  26',  21 


9.9 

5,4  29' 2  28 

.1.7  .1!',  .10 

7.8  II".  11' 


5.6  263,  26' 

1.9  24",  24’ 


.55.'  REITMA.NS  ,  17' 

Riveisicie  ailk  A  15 

Do.  B 

4(1  Robertson  .Mfg  15 

1  .iO  Do  Prf  41 

.'XI  Bohinson  Little  (  !!' 

75  Do  Pif  A.  1  15' 

73  Rolland  Paper  :’,9' 

3.18",  Do.  Pif,  90 

19''2  Royalite  I  L’l 

.ill  Russell  Indii.s.  19" 

4.2.1  SAGUENAY  '  164 

l,-)0  St  Law  Corp.  ,  s;i" 

Do,  pifl. 

50  -Sangamo  I  16 

6..  Saiii'a  Kiidge  '5' 

.':i|  Scat  fc  Co.  I  14 

.7.)  Scythe?  I  If: 

.91)  S’hawintsan  '  5:: 

2.0(1  Do.  .A.  Pfr.  ;  5; 

2  25  Do  E  Pf).  .54' 

Sheraton  I 

I.:K1i  Slieiviin  Wms  .  ,18' 

5.2.5  Do.  Prf.  145 

.90  Sicks  Brew.  1  .K) 

90  Do  VT.  ,  29' 

7.5  Silknit  I  193 

1  .50  Co.  Prf  .  3) 

.60  Silverwood  A  1  II' 

50  Do  B  'll' 

■50  Simon  A  Sons  '  18 

3  75  Do.  Prl,  lOn 

37 ’2  Siir.osons  :  Hi 

.45  Slater  (Newl  ,  14" 

1  ’o  Somerville  Pr.  .52' 

1.20  Southam  ,  .163 

1.95  Sn.  Can  Pwr.  45 

7.nO(  Do.  Prf.  1  142 


4  0  .50',  49'i  49'2 


140  5,0 

23',  .5.1 
6.11',  4.9 


■1.7  :)53,  353 
5,0  142  142 

.5.1  28',  27' 


yi  iiiKi  4*"/70  8OI2  83'2!c;LPao  71', '2/m  95':,  98J 

l.)'2  lOb’j  gcElcc  3',/67  96'2  973ilG  Plain  3-4/63  147'.^  151 CURRENT  R 

.  00  '  P"'  96."i  ‘9T'2N?mn"oiI  'y/6?‘95'.*.'&i 


125  Do  .1',/74 
Do  4/62 
I  Q.VIC  231/57 
I..”.’)’  j  Do  3/62 
Do  .1',/72 
110  Do  .Ti/66 
40nUa2k  .T./62 
6.) L  Do  .1",/72 
37'  Do  3  *2/68 


.'*.,.1  434/77  i04  106  ILmo  Tob  :i/70  9'i  ^  9* 

KMC 2  101 '.2 ;  Do  43, /70  104'2  .  ^  IndAcc  S'j/ll  lo'l'  I'o^ 

lof"  Ica'n^  n  9r’^  wL 

me  ■  '  ao'/To  96  IrvingO  3',/67  103  lo.i 

‘  jatPwr  3',,/70  96  -  .MapL.M  3"4/6.1  96', 

Oo",  GLPow  .1’2/69  9.5'2  97',i  .via.*!,.,  'j/qk  qSi 

921,2  94'2l  Do  4'i/69  10n  -  Do  ’  5/“  101  ' 

100'.,  10P,,|LStLPr  .1"4/63  9.5'2  i.McColl  ’1/71  9'  95 

lot’,  ImcL  Pr  ;i/69  9,5'2  .NSS&C  .I'j/B'  95 

105  106  Mar  El  4 '2/56  99 1,  OgUvV.IA  4/67  9M'' 

93'*  NfhM  P 'li’’/6B  qfi^  8'''’|p.’'.geHer  .1/65  96'  98 

lof  'loB  '  .. 

^li?,i  «»'■"  q,  jSILawCp  .5/7210:  "2  105" 

3>/2/67  97  .Snsk  Pipe  5/72  100‘A 

hr"  101'  Ch®  2/c7  2-7*  Fsimp.sii  4", /73  103",  105 

10-  2  103  2  Shaw  gan  . 1/61  »'  «  SimpsS  4",/7.1  10.1",  105 

qq  4'z/79  103',  10.5 

^'“■1  Do  :i'-./7:i  91",  l(;o'2K-jpjnbE  'siy/:’ im 

mKi*  SI  M  Pr  .1',/7(l  95'.,  963,  iTrarl  Fin  .5/69  101 1*2  10.1 

n-  "  ifvi  'WinnEI  3"'./77  99  101  VVCRrw  4'',/65  Oat. 

1JJ41,  i  4/71101",  VVC’Fliew  5/67  li2'2  115 

99  I  Real  Fstales:  (  onvertiblcs: 

10.5  '.AlexBldg  6/62  107 ',2  _  Abilibi  41, /6I  10,)'2l(Xi 

97  .  B.ilfoui  4/63  8.1', 2  A.jaxPcte  5/62  «0'j  84 

102  104  I  Dom  Sqii  4/,59  101  BA  Oil  :i'2/6I  I.IR'2 

106  irW  .E.’tonR  .1'2/RR  98  B.A  Oil  .11:,/62IIO  112 

95',  Do  ,5/75  104',2  i06',i  BCFoie.st  5/62  105'.'2  107 

97  Glen  Inv  5/59  129','2  .  F.razTr  4'i/7I  80  8.1 

102  1  04  Hotel  LaS  5/65  74',4  ...  Can  S  Oil  361  SR'i  90 

104",  1051',  LdNelson  4/67  86'2 _  C  Brew  4I2/6I  KXi'.j  103 

loon  .MApIst  41'2/64  991i  . . .  CPR  3 ''2/66  1013,  10.7 

lOil  'Vlorgan  3",/67  94  ....  Do  4/69  10337  105 

101  102  I  Cockshiil  5/66  9937  101 

96 '2  &7'4,  •noiistrials:  Dom  Tex  4/66  95 Ij  97 

1041.2  'Abilibi  3''2/67  9a'’2  Do.*co  4/61  96'.  97 

99’7  100"ilAlumin  ,11i/7l  983,  I00'7  GenPet  4*7/65  97’2 

973,  983,  lAlumin  4 ' 2/7.1  10317  1043,  Ki  ov  5/67  96''2  . 
10412  iBarvue  .5/.56  93'2  101  "Jew  Sup  5/64  95  97 

99  ..  ,  BowNf  .1',2/6a  9.5'2  .  .  Pwi  Co4',/6ai4.5 

98  ...  iBr'ndHen  4/6'  83  SuoertesI  4/70  10,1 ','j  105 

97",  Do  S/6.1  82  Trad  F  43,/69  120 


(Siippliert  by  Guardian  J'riist  Company) 

RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TI,B? 
S.  OOLI.ARS  EXCEPT  WHERE  MARKED  OTHERIVISE 

Bid  Oifinal  -  Market  Pikt* 


I  Do  412/79  103', 
iSleelCo  237/87  9.1'2 
ISIpiobg  51:./7.1  IIM 


F.razTr  4 '7/71  80 


iCPR  3 '2/66  1013,  10.7', 
I  Do  4/69  10337  105 
Cockshiil  5/66  9937  101'', 
Dom  Tex  4/66  9517  97 
IDo.*co  4/61  96',  973, 


i  Country  and 

Otficial 

i  Quotation 

ARGENTINA  (per  100  pr&os) 

us  $7.17 

AUSTRALIA  (per  ilAU 

6.24 

AUSTRIA  (per  100  schilhngsl 

.3  846 

AUSTRIAN  BLOCKED  ACCOUNT 

1  BELGIUM  (per  lOO  francs)  . 

2.00 

1  BRAZIL  (per  IOO  cruzeiros)  . 

3.  05 

iCHJLK  (per  JOO  pesos)  . 

nno 

ICOLOMBIA  iper  100  peso*)  . 

51.28.3 

1  DENMARK  (per  KK)  kroner)  . 

11.1778 

iKGYPr  (per  1  pound)  . 

iFGYPTIAN  EXPORT  POUNDS  .  . 

2.872 

iFlNLAND  (maikkaa  per  US  $1)  .. 

F.M  K  .ZIO  no 

[FRANCE  (tjanrs  per  US  $1) 
'GERMANY  'W  Zone*  (per  100 

fr.«.  .3.5000 

I’lnitsrhtr.r.i'i:  ^ ^ , 

GERMA.V  SPERRMARKS 

(Libeiatcd  Capita!  .^ccoun() 

2:L8nf) 

IIOLI..A.\'lJ  1  pel  .(0  guildeisi  . 

26.316 

HONG  KONG  (per  ,00  dollar,*)  . 

\  7  ..*»0 

liN'DIA  (pci  100  iiipcc?)  . 

21. (X) 

ISR.AEL  (per  1  pound)  . 

LOO 

ITALY  (lire  per  US  SI)  . 

.rAf'A.\  M(  n  on  US  81)  . 

NORWAY  (per  100  kronor)  . 

t4.(V> 

PAKIS’l  AN  Ipei  l(X)  iU|K:ps)  . 

30  225 

PORTUGAL  ipci  100  escudo*) 

.1  478 

■SOUTH  AFRICA  (per  1  pound)  ... 

2.80 

SPAIN  (per  IOO  pesetas)  . 

9.13 

SWEDEN  (per  100  kronor)  . 

19.. 33 

URUGUAY  (per  100  nr-os)  . 

65.80 

CALGARY  OIL  QUOTATIONS 


BowNf  .1',2/6a  9.5',  'Pwi  Co  4', /SR  145  'Alb  Par  27 

Br'ndHen  4/6'  83  SuoertesI  4/70  103',',  lOSl',  Altex  .11 

Do  S/6.1  82  Trad  F  43,/69  120  Am  Ld  10.5 

B.\nil  T;./?)  97*2  9«",!lrEmpO  .5/66  94  ..  Br  Pte  9 

3CFnre.«l  4/66  98',  ,  1  Dn  3'7/67  97  C  MM  185 

Do  417/66  I  no  1 2 . |Wain  P  6/69  9T,inn'iDel  Ri  11.5 

Burn  4/63  99  .  t  Pay.  Can.  N.V.  4:  Ldn  Em.jav  21 


(Closing  Qiintatinn*  Orloher  X.  1954) 
(Supplied  by  .lame*  Richardson  A  Son*  Ltd.) 
29  Fed  P  .175  400  Led.  Cl  27  ,10  Sur 


Fed.  P  375 
Frrehld  5 
'Ga*  SO 
(irea.-e  4 
Highwd  12 


Led.  Cl  27 
NBrD  21.) 
Okalta  1.50 
Pac.  P  O.'in 
Renfrew  .5 
Reality  .1 
Share  7' 


Sun.spt  .'i 
Soooner  19 
Tr.  Ep  180 
United  ILA 
Vulcan  28 
Warner  8 
W  Pn)  62 
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nttrfc  S2o5,000  of  Weach^d 

ffOriA  lO  aurope  kj-an  pulp  to  Germany  this  year 
(Continued  ^om  Page  1)  compared  with  about  $24,000  in 
d  in  both  the  United~kingdom ;  19,33. 

Europe  but  again.st  this  is  the!  Europe's  strength  is  all  the  more 
'e  of  both  UK  and  German  Isignificant  in  the  fact  of  the  re- 
ishers  to  increa.se  the  size  of  [cession,  mild  though  it  may  be. 

papers.  The  net  result  could  I  that  has  occurred  in  North 
or  one  development  to  offset  [America 

>ther  so  that  Canada  may  well  I  For  example,  the  United  Na- 
nue  to  enjoy  what  Ls,  as  farhions  inde.x  of  industrial  produc- 
continental  Europe  is  con-’tion  (1948-100)  in  resoect  of  the 


'  Ouebec  taxpayers  that  the  extra 
little  bit  which  it  has  to  charge  j 
them 


ually  subside.  'While  it  may  bef 
difficult  to  see  any  concrete' 
manifestation  of  this  trend  in  re¬ 
spect  of  a  number  of  important' 
trading  areas,  developments  in' 
western  Europe  over  the  past  year  ■ 
w'ould  seem  to  suggest  that  there 
at  least,  the  movement  has  already 
begun. 

According  to  data  released  a 
few  days  ago  by  the  International  I 


Opens  First  Branch 


iivetter  than  usual  I 

I  There  are  some  'vho  uull  gamble 
on  this  latter  contingency  and 
"'ho  "'ill  switch  the  growing 
plans  to  something  else.  But  they 
will  be  in  a  tiny  minority,  for 
the  prairie  farmer  Ls  a  "'heat 
gro'ver  primarily  and  nothing  but 
a  real  convincer  will  ei'cr  make 
him  into  anything  else. 


Fauteux  became  t-he  spe-a-ker 
■yet  .Toe  Bradetip.  of  Coch¬ 
rane  "-as  born  in  St  Urbain  in 
Charlevoix  County.  His  people 
settled  under  the  Ancien  Re¬ 
gime  and  he  himself  'vas  Quebec 
educated  in  Lachine 
But  .Toe  "-as  nei'er  to  be  per¬ 
mitted  to  be  classed  as  a  French¬ 
man:  and  appomtm.ents.  as  such, 
have  to  come  to  Quebec  and  to 
Quebec  alone 

For  instance,  if  the  govern- 
m.ent  seeks  to  ad'-’ance  the  .cause 
of  Fernand  Viau  of  S'  Boniface 
in  .Manitoba  at  the  expen.-e  of 
any  Quebecker,  it  won't  "’ork 
He  "'HI  be  regarded  as  an  Eng¬ 
lishman  and  as  a  Manitoban 
Yet  P  V  obvious  that  the 
French  outside  Quebec  all  the 
"•ay  from  the  Acadians  in  Ne"' 
Bruns'vick's  Kera  out  to  Joe 
Dechene.  in  .Mberta  are  the 
t'ery  buhvarks  of  French  cul¬ 
ture  in  Canada  Quebec,  "’ithout 
Its  non  -  Quebec  Frenchman, 
would  be  immeasurably  "-eaker, 
infinitely  poorer. 

When  IS  the  ;ho"'.do"-n  com.- 


a  iournalist  then  he  c 
back  to  the  Eskimos, 


above  "'hat  people  eLse- 
1 '  where  will  pay  actually  is  charg- 
I '  ed  by  Quebec 

i.j  It  is  an  important  point,  prob- 
i  ably  one  of  the  most  important 
points  in  the  "-hole  field  of  Que- 
bec-Otta"'a  tax  squabbles 
j  But,  in  any  case,  a  start  has 
'  been  made  towards  ending  a  feudj 
I:  that  mat"  little  sense  the  way  it 
"  had  been  carried  on. 

I  !  Either  the  matter  of  federal  pm- 
I  vincial  relations  as  applied  to 
I  Quebec  is  settled  definitely.,  one 
ROBERT  C.  LAWTON,  recently , '"’«y  or  the  other,  let  the  chips 
appointed  manager  of  Occidental  and  the  political  bodies  fall 
L.l!  Insurance  Company's  first 
iCanadian  branch  in  Toronto.  A 

veteran  of  5  years  managerial  ex-  taken  for  granted  and  one  tries 
I  ...  ^  perience  with  Occidental  in  Rasa-  to  make  the  best  of  it 

!ond  quarter  gams  in  imports  andidena.  California.  Mr.  Lawton  flew  .  .  ,  ! 

with  the  R.A.F  ferry  command.  ^  Buee''  Settlement 

during  the  last  war  The  very  fact  that  somebody ^ 


B.C.  Reports 
Business  Good 


VANCOtntEF 


The  recession 
m  employment  and  retail  sales  has 
been  less  noticeable  here  than  in 
any  other  part  of  Canada,  with 
the  possible  exception  of  Prince 
Edward  Island  "-here  industry 
plays  a  minor  role 

The  fact  that  the  lumber  and 
plyv'ood  industries  hai’e  been 
booming  have  had  much  to  do 
‘"•ith  this,  of  course. 

Retail  sales  reports  show  that 
appliance  sales,  a  drag  in  most 
other  areas  ha^e  been  at  a  high 
level  during  the  past  couple  of 
months  and  in  most  other  con¬ 
sumer  lines  sales  have  been  suffi- 
iCiently  brisk  to  force  most  retail¬ 
ers  into  rebuilding  of  their  inven¬ 
tories.  Department  store  sales  are 
running  about  20''--  ahead  of  last 
year's. 

Important  increases  in  Fall  sales 
are  expected. 

Farm  income  in  BC.  in  the  first 
SIX  months  is  reported  to  have 
been  $4,i  millions  against  $41  mil¬ 
lions  in  the  same  period  of  last 
year.  With  the  sharp  gam  in  fish¬ 
eries  catches  and  sales  and  con- 
,  siderably  better  marketing  con- 
*ditions  the  outlook  for  an  im¬ 
portant  segment  of  B.C  employ¬ 
ment  is  also  regarded  as  excellent 

One  of  the  darker  spots  in  the 
I  British  Columbia  picture  right 
jno"'  IS  the  deterioration  of  fruit 
I  and  ■'•egetable  crops  in  the  Oka- 
'nagan  '(''alley. 

!  Only  the  apple  crop  is  approxi¬ 
mately  up  to  standard  Stone 
fruits,  one,  of  the  biggest  Okana¬ 
gan  “xport  items,  are  down  about 
.lO'-  in  quantity  and  they  are  also 
poor  in  quality  compared  with 
previous  year. 

Wholesale  grncery  supply 
houses,  anticipate  a  shortage  of  all 
B  C.  produced  canned  goods  snd 
forward  orders  are  no"'  being 
placed  for  imports  to  the  Van¬ 
couver  market  of  canned  supplies 
from  both  eastern  Canada  and  the 
United  States. 

The  big  boost  "'hich  the  lumber 
industry  had  from  the  strike  in 
United  States  mills  is  expected  ♦(? 
end  shortly,  no"-  that  the  strike 
has  been  settled.  But  it  will  leav« 
Its  m.ark  for  some  tmie  to  com.* 
'due  to  the  depletion  ''f  US  lum¬ 
ber  and  plytvood  in'-entories. 


newsprint.  |of  19.54,  about  the  same  level  as  ports  are  up  substantially  in  the 
;)on  [the  annual  average  for  the  year  six  months  to  June.  Exports  rose 

ha=  similarlyl^^'^^  contrast,  West  Germany's  from  an  annual  rate  of  $U  S.  75.7 
re  total  oulo'°“'-'’”^  index  in  June  amounted  billion  in  the  second  quarter  of 

ns  297  against  the  1952  annual  195,3  to  an  estimated  $78,4  billion 

2.3  per  cent  ,  ,  ,  ,,  lapoc 

t  months  Q|'3('^*'age  of  only  231.  In  other  m  the  same  period  this  year.  Com-|Life 

in  has  taken  I increased  its  vol-  parable  increases  occurred  in  ~ 
to  countries.  ®  output  by  ov^r  25  per  cent  world  imports.  Moreover,  the  sec- 

j  in  a  period  when  the  U.S.  econ. 

>d  States.  Ini  ,  ,  , 

iome  84  per |  made  no  net  gain.  jexports  merely  continued  the 

xports  were'  Rather  than  regard  the  current  [trend  established  in  the  year's 
d  States,  mj^trength  of  "’estern  Europe  as  ajfirst  quarter, 
hs  period  in'threat,  American  investment  ex-|  The  im.portant  point  is  that  most 
2ht  onlv  Tfifilponts  see  it  as  one  of  the  morejof  the  gain  in  world  trade  occur- 


(Continued  from  Page  1) 


because  they  happened  not  to 
come  from  Quebec 

I  forget  how  the  phrase  goes, 
but  the  m.echants  Anglais  d'On- 
tario"  takes  no  account  of  the 
French  In  other  "'ords,  the 
Simon  pure  French  from  Chicou¬ 
timi  and  Cacouna  regard  any 
Ontario  Frenchman  as  little  bet¬ 
ter  than  an  Englishman 

Same  day  the  scrap  betn-een 
these  t"'o  "'ill  be  som.ething  to 
see.  It  may  not  emerge  in  tbe 
open,  but  it  will  cause  a  lot  of 
consternation  in  critical  places. 

I  said  I  can  give  you  t"'o  good 
examples  of  "’here  good  French¬ 
men  paid  (he  penalty  of  being 
from  Ontario 

Take  the  case  of  Chat  great 
Frenchman.  Monsignor  Vachon, 
Archbishop  of  Ottan-a  Scientist 
and  scholar,  clergyman  and  ci¬ 
tizen,  Quebec  "'ould  not  hear  of 
his  being  m.ade  Cardinal  Even 
although  he  had  brought  the 
Marian  Congress  to  Ottawa,  and 
despite  the  fact  that  he  had  de¬ 
veloped  the  great  seminary  here 
in  the  capital,  and  regardless  of 
♦he  fact  that  he  has  been  a  re¬ 
nowned  cleric  honored  by  many 
creeds  (McGill  gai-e  him  an 
LLD  a  decade  or  so)  the  fac( 
"•as  that  he  simply  could  not 
have  been  given  the  Red  Hat. 
Quebec  would  never  stand  for 
a  French  Canadian  born  in  Le- 
febi're.  Ontario  So  after  R<^m.e 
had  delayed  for  some  years,  sure 
enough,  a  Quebecer  from  Rome 
got  the  post. 


.  capital  side.  European  countries 
r  found  it  advantageous  to  reduce 
,  a  number  of  long-term  loans,  from 
s  private  U.S.  banks  during  the 
.  second  quarter.  Furthermore,  since 
s  June,  the  Netherlands  has  made 
t  substantial  repayments  before  m.a- 
•[turity  on  a  reconstruction  loan 
jby  the  World  Bank,  and  the 
I  United  Kingdom  returned  to  the' 
Jlnternational  Monetary  Fund  $112| 
[[million  obtained  in  1947  and  1943. i 
[[.((nother  significant  development! 
[day  in  the  ability  of  the  World' 
'  Bank  to  obtain  an  increasing  prn- 
[  portion  of  it'  capital  requirements ' 
,  in  Europe  (and  Canada)  and  in| 
July  a  private  U.S  corporation ! 
!  floated  a  loan  in  Europe. 

Europe  has  been  doing  better  on 
[invisibles  recently  also.  Estim.ates 
icompiled  by  the  U.S.  Department | 
:est  that  Am.eri- 


I  'vould  not  s^y  that  the  ne'v 
man  in  charge  of  the  RCMP 
squad  at  Rockcliffe  Airport 
"'hen  the  Japanese  Prime  Minis¬ 
ter  arrived  preci-ely  pushed  the 
press  around,  but  he  caused  the 
ropes  to  be  pulled  taut  suddenly 
and  thereby  "-recked  the  films 
of  the  boys 

1  kno'v  the  Montreal  Star  and 
CEC  telei-ision  people  are  am.ong 
those  pushed  around,  I  know 
also  that  some  others  had  to 
get  their  photos  the  hard  '"•ay 

You  keep  an  eye  on  things 
I  heard  the  inspector  or  what¬ 
ever  he  was  say  and  don't  let 
them  ro  one  mch  beyond  ' 

Now  nre  questions  wh.V  t'oe 
press  "-as  at  Rockcliffe  airport 
Was  It  to  toss  bombs,  assault  Yo- 
fkima  or  tn  re-  newf’  You  micht 
guefs  the  form.er  by  the  Mount- 
les  conduct 

The  inspeeinr  IS  obviously  ne"- 
around  here  j;  re-enactin:  the 
old  '."ene  of  ivhat  happened 
"•hen  Eisenhoiver  first  cam.e  to 
Otta'va  One  bum.ptious  red  coat 
spilled  Captain  Bo"-er  of  the 
Citizen.  The  captain  did  not  1:3^* 
It  lying  do'vn  with  the  result 
that  the  head  of  the  mounties 
had  to  talk  the  carpet  that  after¬ 
noon  and  explain  to  Ft-ime  Mi¬ 
nister  King  why  his  men  muss¬ 
ed  up  a  reporter 

I  did  not  jiije  either  to  see  the 
Moiintie  officer  take  his  crop 
and  use  h  to  hold  back  t>.e 
press  Tlse  Inspector  m.,ay  be 
new  to  the  10b 

His  heart  may  be  in  the  right 
place  But  he  has  a  lot  to  learn 
If  he  can't  tell  an.  ar.arcist  from. 


00  tons  in  1953 

;e  striking  improvement  in 
is  the  more  noteworthy  when 
learned  that  exports  to  Other 
itries'  exceed  the  totals  rec- 
d  in  the  comparable  eight 
.ths  periods  of  each  of  the 
including 


This  won't  be  this  m.onth  or 
next,  and  it  m.ay  not  even  be  next 
year  !♦  is  significant  that  both 
men  have  apparently  conceded 
points  which,  as  little  as,  t"'o: 
weeks  ago.  appeared  quite  be-i 
yond  the  range  of  concessions. 


lous  three 


[of  Commerce  su; 

[cans  will  spend  about  $1  billion 
on  travel  this  year  and  in  addi¬ 
tion.  pay  out  about  another  $200 
million  in  fares  to  foreign  coun- 
I tries  In  total,  this  would  mean 
about  200  million  over  1953  with 
Europe  obtaining  all  of  the  net 
increase,  if  not  slightly  m.ore 
again,  since  U.S.  travel  expendi- 
[tures  in  Canada  and  Mexico  have 
[been  levelling  off. 
i  Then,  finally,  there  is  the  excit- 
iing  prospects  of  direct  investment 
by  Canadians  in  Europe  Mention; 
has  been  made  of  the  ne"-  Span-  \ 
ish  plant  of  Aluminium.  Ltd.  sche-' 
duled  to  open  in  195.5.  We  m.ai- 
have  to  revise  our  views  that: 
plant  investment  in  Europe  is  a; 
dead  issue,  witness  the  sign!ficant[ 
amount  of  .American  in.vestm.ent; 
in  the  last  year  or  t'vo,  the  latest  [ 
of  which  is  the  Ford  merger  with| 
Simea  in  France  Some  22  Ameri-j 
operating! 


CANADIAN  BUSINESS  INDEX 


(Source:  Dominion  Bureau  of  Stoiisfies,  unless  otherwise  indicated.) 


Prairie  Crops 

(Continued  from  Page  1) 


WEEKLY  STATISTICS 


Then  there  is  the  case  of  Jo* 
Bradette.  Deputy  Speaker  after 
1941  Shortly  after  he  "'-as  “le. 
vated  to  the  post.  Mackenzie 
King  m.ade  it  perfectly  clear  he 
could  not  regard  the  job  as  per¬ 
manent  —  this  IS.  he  could  not 
count  on  being  Mr  Speaker  a.s 
say.  Rene  Beaudoin  did  But  Joe 
had  to  go;  Quebec  would  not  let 
King  keep  him 
So  the  scholarly  kindly  bach¬ 
elor  from.  Cochrane  Ontario 
could  not  hope  to  be  Speaker 
of  the  House  *n  the  basis  of 
being  a  French  Canadian  nor 
could  he  count  on  future  prefer- 
m.ent  as  Frenchm.an  In  1945  in 
the  course  of  events  Gaspard 


ITEM 


The  farm  implement  industrY 
already  has  a  tough  year  behind 
It  and  had  expected  to  depend  on 
a  good  crop  this  year,  coupled 
j  "-ith  bigger  wheat  sales  abroad 
to  recoup  its  fortunes  It  "-ill.  by 
all  standards,  have  a  bad  year, 
again  j 

What  farmers  no"-  would  dearly! 
like  to  kno’v  is  whether  this  1954| 
season  has  been  an  extraordinary! 
one  or  whether  the  sharp  reversal! 
of  climates  around  the  "'orldl 
heralds  a  prolonged  number  of 
years  "'hen  the  prairies  will  bej 


it  Store  Sales— change  over  '53  .  - 

oadings  (thousands)  (1)  .  549  2.855  fi 

ble  Supply  Can  Wheat  (mil  bush  )  (2)  .  291.5  36 

d  Sales  (millions  of  $'  (3)  .  64  7  3.971  '  1,: 

NOTES 

(1)  '53  data  Sept.:  54  data  Sept  7  14.  21 

(2)  '53  data  Sept.  17-  '54  data  for  Sept.  1.  8,  15. 

[(3)  Source  A  E  Ames,  '53  data  for  Sept  21:  '54  data  for  Sept.  13,  20  27 


MONTHLY  STATISTICS 

made  uoatlahle,  on  a  once  per  month  basis  only.  Statistics  for  other  activities  to  he  found 


o  appears  as 
kev/oos  issues.) 


can  firms 
plants  in  Scotland,  m.ost  of  them 
new  since  1946, 

I  It  appears  to  be  the  prevailing 
[New  York  view  now  that  Europe s 
[current  ability  to  expand  output 
'despite  the  downturn  in  American 
production  indicates  that  the  di¬ 
versification  of  earning  facilities 
through  ov-erseas  plants  could  be  a 


ITEM 


DfERAL  INDICATORS 

j  Non-Durable  Manufacturers  . 

Foods,  total  . 

I  Dairy  Products,  total  . 

j  Beverage  . 

1  Rubber  products  . 

'  Leather  products  (total)  . 

1  Textiles  (except  clothing)  . 

I  Paper  products  (total)  . 

Pulp  and  paper  (total)  . 

I  Newsprint  . 

Durable  Manufactures,  total  . 

Wood  ProducUs  - 

Prim.ary  Iron  and  Steel,  total  ..■• 

Motor  vehicles  ...  . 

Non-ferrous  metal  products,  tota 
[■  Electrical  apparatus  and  supplie.' 
Non-metallic  Mineral  Products 

’ULATION  (1) 

Immigration  (Canada  thous.)  . 

Births  (Canada,  thous.)  . 

Marriages  (Canada,  .thous.)  . 

Deaths  (Canada,  thous.)  . 

CES 

I  Wholesale  price  inde.x  (35-39  =  100)  ( 

Vegetable  products  . 

Anim.als  and  Products  . 

Fibres,  textiles  and  products  . 


Ottawa  —  Quebec  [M^fc 

(Continued  from  Page  1) 


i  Wealth 

■ 

m  Maker 


^•ifre  "'ns  ne^’cr  a  "'ord  —  || 
'  and  those  "-ho  have  regarded  the 
;  recent  flare-up  of  acrimony  be- 
;  fwe<?ri  the  t'vo  government  lend-  | 
ers.  as  being  based  on  a  desire  j 
by  Otta'va  for  a  settlement  of  the 
t"-o  questions  naturally  wonder  J' 
now  what  will  com.e  of  it.  if  J 
anything 

On  the  tax  question,  'vhatever  (j 
the  percentase  that  will  be  made  ^ 
deductible,  one  of  the  really  im-  | 
portant  points,  psychologically.  | 
politically,  and  strictly  from,  a  i 
cash  po  nt  of  vie"-,  is  that  of  "'ho  f 
"•ill  collect  the  Quebec  tax. 

It  has  been  estimated  that  bet- g 
ter  than  25^-..  possibly  30"  of  k 
"  bat  Quebec  hoped  to  collect  ■ 
when  It  created  the  income 
"•ould  be  eaten  up  bv  the  collec-  !* 
tion  and  sup'r'-lsory  machinery  'L 
To  report  no"'  that  Queec  m.ay  f] 
permit "  Otta"  a  to  collect  the  Uj 
money  from  federal  income  fax  S 
return:-  of  Quebec  residents  is  ji 
therefore  coining  a  euphemism.  |" 
Quebec  will  have  its  tax.  m- || 
stead  of  a  .'ubsidy  (which  is  a|“ 
nasty  "-ord)  hut  Ottawa  will  ha\’e!|#’ 
the  onus  of  explaining  to  the'-- 


The  newsprint  machine  is  a 
block  long  and  as  (vide  as  a  road¬ 
way.  It  weighs  as  much  as  20 
big  diesel-electric  locomotives. 
The  paper  that  rolls  from  it,  as 
fast  as  twenty  miles  an  hour, 
combines  with  the  output  of 
similar  machines  across  Canada 
to  supply  more  than  half  the 
pagesof  theM'orld's  newspapers. 

The  newsprint  mills,  the  pro¬ 
ducers  of  pulp,  and  the  manu¬ 
facturers  of  hundreds  of  other 
grades  of  paper  and  paper- 
board,  together  add  up  to  the 
greatest  manufacturing  enter¬ 
prise  in  Canada.  In  5’alue  of 
production  pulp  and  paper 
leads  all  industry,  creating 
more  than  $3  million  of  new 
wealth  daily.  It  is  the  largest 
single  contributor  to  the 
national  income. 
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64.8 

79.9 

77,5 

2.615 

291.5 

365.7 

3,59.0 

349.9 

64  7  3.971 

1,142 

43.9 

107.2 

6.146 

12  THE  FINANCIAL  TIMES,  OCTOBER  8,  lflS4 

Brown  Corp.  Assets  Sold  to  ’ 

C.  International,  Shawinigan  { 


Foundation  Co.  Gets  Pronto 
Mill  Construction  Contract 


I6.M.  Diesel  Turns 
!500  Locomotives 


End  of  U.S.  Lumber  Strike 
iBrings  Competition  for  B.C. 


The  .iOOth  locomotive  built  by 
General  Motors  Diesel  Ltd.  since 
it  went  into  production  in  June, 

1950,  has  been  delivered  to  the 
Canadian  National  Railways  this 
week.  It  was  a  1750  horsepower, 
streamlined  unit  designed 
mainline  service,  and  coupled  to 
it  was  a  ‘  B"  or  booster  unit  of  the 
same  hor.sepovver. 

General  Motors  Diesel  delivered  underground  phases  according  to 
its  first  locomotive  in  .\ugust  11,  p-  Labow 

1950.  and  since  then  it  has  built  _ 

Units  ranging  from  800  horsepower  Con.siilfant. 

yard  switchers  to  1750  horsepower 
streamliners  for  15  Canadian  cus-  mine,  Mr 
tomers  including  II  railroads. 

.M.so,  locomotives  have  been  ^  ^ 

shipped  to  four  foreign  countries,  Sie.. 

Brazil.  Pakistan,  Liberia  and  Nor¬ 
way.  .\t  present.  _ _ _ . 

the  Ceylon  Government  Railway- 
are  nearing  completion.  ; 

'  A  variety  of  track  gauges  is  rep¬ 
resented  in  the  500  locomotives 


With  its  whole  program  geared  down  approximately  .340  feet 
,  .chMulod  ,,.r,  o,  p,.d„cUon  1. 

by  September  1,  195.a.  the  pace-  pjgen  complete 

for  setting  Pronto  Uranium  Mines  Dc-  the  .satisfaction  of  the  tech: 
is  making  excellent 
both  construction  and 


Speeial  to  The  Financial  Times 


Sale  of  the  timber  limits,  pulp 
Tnill  and  power  intere.st-s  of  Brown 
Corporation,  Canadian  .sub.«idiary 
of  Brown  Company  of  Berlin. 

New  Hampshire,  to  Canadan  In¬ 
ternational  Paper  Co.  and  Shawi¬ 
nigan  Water  and  Power  Co.  ' 

.iointly  announced  by  presidents 
the  three  companiej 
the  deal  during  the  pa.'t 
Canadian  International 
the  woodlands  holdings  and  .sul¬ 
phate  pulp  mill  of  Brown  Corp. 
while  Shawinigan  purcha.se.s  its 
half  interest  in  the  St.  M.  .. 

Power  Corp.,  which  operate; 
hvdro  electric  power  plant  at  La  land  operation: 
Tuque.  Quebec.  '  ‘  * 

Laurence  F.  Whitteniore. 
man  and  president  of  Brown  Co. 
points  out  that  the  agreement  en. 
tered  into  by  the  companie; 
sub.iect  to  approval  of  the  .share¬ 
holders  of  the  parent  company 
the  US.  at  a  meeting  scheduled 
to  be  held  November  19  in  Port¬ 
land.  Maine.  The  total  considera- 
tion  will  involve  between  840.900.-  .  l  loo; 

000  and  S4.5.000.000  depending  on  tional  president 
final  inventory  and  other  ad.iu.st-  tegration 
ment.s  to  be  made  on  the  date  of  production  activUic^ 
final  closing,  about  December  1.  properties  vi 
The  properties  to  he  sold  to  ha; 

Canadian  International,  accord-  pany  pri 
ing  to  Vernon  E.  Johnson,  presi-  and  three 
dent  of  that  company,  include  ap-  ^n 
proximately  2..500.000  acres  of  ciii 


::|H  VANCOUVER.  —  Markets  for| 

I  Briti.sh  Columbia  lumber  and  ply-’ 
I  wood  have  become  sharply  more' 
I  competitive  as  a  result  of  the: 
'  j  termin-'-on  of  the  .strike  in  Paci-. 

^  Northwest  states'  .sawmills  and' 
other  fore.st  operations,  hut  aeti-l 
s  ^  throughout  the  produeing 

I  During  the  past  few  days  there. 
I  been  evidence  of  growing^ 
I  opposition  to  the  impoilation  ofj 
[Canadian  lumber  into  the  United] 
.  L  :  States,  and  the  West  Coast  Lum-I 

i  bermen's  .A.ssociation  in  Portland' 
.^UTTRELL  has  beeiii  and  Seattle  is  reported  to  be; 
gss  relations  .^^n-  prote.«ts  to  Washington! 

.  Kruger,  president.  *^  ...  ,  ,  ^  1 

Co.  Ltd  .  announces,  against  the  heavy  sales  of  Cana-i 
ewspaperman  .since  dian  lumber  in  markets  normallyl 

irell  by  the  mills  of  Washington, 

firms  of  the  Kruger. 

Richmond  Pulp  &  Oregon  and  California.  , 

Protests  of  this  kind  are  not. 
new  to  the  industry,  however:  in 
fact,  they  are  part  of  a  familiar 
pattern  whenever  British  Colum-^ 
bia  lumber 

proportions  in  the  United  States 
for  one  rca.son  or  another.  Ply¬ 
wood  sales  in  the  .\merican  mar¬ 
ket  are  denied  Canadian  manu¬ 
facturers  by  the  high  tariff,  but 
Canadian  lumber  has  been  mov¬ 
ing  into  profitable  .American  mar¬ 
ket.'.  especially  in  the  east,  in 
large  volume  recently,  due  in 
large  measure  to  the  shutdown  of 
.American  mills  in  the  Northwest 
because  of  labor  troubles.  i 


This  sale  was  negotiated  under 
the  terms  of  the  original  agree¬ 
ment  by  which  Brown  and  Shawi- 
was  nigan  organized  St.  Maurice 
of  Power  Corporation.  The  other  five 
involved  in  present  generating  stations  on  the 
week.  St.  Maurice  are  already  owned 
acquires  b.v  Shawinigan. 

To  Maintain  Operations 

.  Brown  Corporation  presently 

Maurice  employs  about  .3.000  people  at  the 
a  La  Tuque  mill  and  in  its  wood- 
’  ’  .  IS  and  Mr.  Johnson 

states  that  Canadian  International 
chair-  plans  to  continue  all  null  and 
woodland  operations  on  the  pre¬ 
sent  basis  and  that  the  bleached 
iy  sulphate  pulp  production  of  the 
mill  would  be  sold  only  by  Can- 
International's  subsidiary, 
Riordon  Sales  Corporation.  Ltd., 
primarily  in  Canada  and  the 
United  States. 

he  Canadian  Intcrna- 
says.  call  for  in- 
of  all  woodland  and 

ith  present  Canadian 
'rnational  operations.  The  com- 
lently  has  two  newsprint 
dissolving  pulp  mills 
Quebec  and  Ontario.  A  subsi- 
r.v.  New  Brunswick  Interna- 
Crown  tional  Paper  Company  operates  a 
freehold  third  newsprint  mill  at  Dalhousie. 
mill  lo-  ^'evv  Brunswick. 

Quebec.  The  sale  to  Shawinigan  of 
lacity  of  Brown's  half-interest  in  St.  Maur- 
ans  per  ice  Power  will  not  affect  an.v 
ed  kraft  operating  personnel  because  the 
La  Tuo.ue  generating  station  al- 
f  Shawi-  ■'•ay.'  has  been  staffed  by  Shaw- 
ipany  is  inigan  and  considered  an  integral 
crest  in  mart  of  the  Shawinigan  Water  and 


management  Mr.  Labow  said, 
drill  has  been  moved  on  to 
radioactive  zone  in  the  cast  sf 
of  the  Pronto  main  prop 
manager.  Technical  •.vhcre  promising  indications  t 
obtained  in  previous  drilling, 
the  P9r.'onnel  have  mi 

'  '  into  the  modern  homes  on 
we  are  p,.nnlo  townsite  location  on  I 
Lauzon  from  where  a  10"  w 
pipe  line  is  now  being  laid  In 
mill  and  shaft  site  area. 


Ltd. 

Recently  returned  from 
Labow  stated 

very  pleased  with  the  overall  pro- 
made  to  date. 

Rock  excavation  work  for  the 
locomotiv'es  for  rnill  and  mine  service  buildings  is 
completed:.  Construction  forms 
preparatory  to  foundation  pour¬ 
ing  arc  being  erected  on  the  scr-; 
vice  buildings  area  and  will  be 
^rned  out  at  the  rnodern  Londom  .started  shortly  on  the  mill  site. 
^  ‘  -  ■’  ’  -phe  general  construction  contract 

has  been  awarded  to  the  Foiinda-] 
tion  Company  of 
have  a  1 
property. 

The  .3  compartment  shaft  i: 


N.Y.  STOCK  MAR 


Int  T  &  T 
lehrs  :Manv 
Kcnnccott 
Ligsett  &  Mv 
Lockheed 
Loc  ws 
Merck 

Minn  Moline 
Monsanto 
Mont  Ward 
Motorola 
.Val  'Cist 
Nat  Steel 
NY  Central 
Nor  .Am  .Avia 
.Nor  Pacific 
Paramount  P 
Penns  RR 
Pepsi  Cola 
Phillips  Pete 
Pub  Sorv 
Pure  Oil 
Radio  Corn 
Rem  Rand 
Republic  StI 
s't  Regis  Pan 
Schcnley 
Scars  R-oebk 
Shell  Oil 
Soc-Vacuum 
South  Pac 
South  RR 
=  tan  Prands 
Stan  Oil  NJ 
Texas  Co 
Union  Carb 
Union  Pac 
Un  .Airline.' 
US  Rubber 
US'  Steel 
Wcstinchouse 
Wonlworth 
A'ouncstu'n  S 


Ganada  who  .\mcr  Loco  L57| 
large  work  camp  on  the  .Am  H'adiator  Itl’i 
.Am  Smcltinc  40'. 
.Am  T  &  T  172 
Am  Tobacco  61 ’i 
.Anaconda  42 
.Armour  IP; 

Atch  T  &  SF  IIP; 
Atlantic  Ref  .3.4'. 
Baldwin  Lma  10 
Balt  A-  O  2HL 
Bendix  .Avia  97 
Frill  .Steel  76' 

Borden  63' 

Budd  I.-P 

Can  Drv  l'2'’i 

C  P  R  27 

Calcrpillar  64 
Celanc.se  23 

dies  &  Ohm  3.iL 
Chrvslcr  66'; 

Coumhia  Gas  Li'. 
Com  -Solvent  in", 
Com  Edison  43 
Cons  Edison  4.P 
Crane  Co  36', 
Deere  29', 

Del  A-  Hud  46': 
Dist  Scag  .325, 
Douclas  67'; 

Dupont  1474. 

East  Kodak  60', 

Eric  RR  17'. 

Gen  Elec  435; 

Gen  Motors  flO', 

Goodrich  103 
Goodyear  66--; 
Grumman  giz; 
Gulf  Oil  6P, 
Hemestake  .41', 
Illinois  Cent  .40 


well  worth  while.  inches)  for  Canada,  42-inch  nar- 

Plywood  sale.'  in  Canada  have  row  gauge  units  have  been  built 
even  ^^r  C.N.R.  lincs  in  Newfoundland, 
been  extiemcly  acne.  even  .29..37-inch  meter  gauge  for 

though  the  lumber  market  within  Brazil  and  Pakistan.  Locomotives 
this  countrv's  borders  has  been  service  in  Ce.vlon  arc  broad 

quiet;  and  there  is  good  prospect^  "The  General  Motors  Diesel  plant 
of  plenty  of  businc.'s  for  the  new  and  ofUces  has  a  total  of  ,365.000 
plywood  producers  that  are  enter- fT‘'are  feet  of  floor  space,  with 
^  ^  the  manufacturing  area  alone 

ing  the  field  on  this  coast.  covering  6  1-2  acre.'. 

We.'t  coast  manufacturers  of  Two  expansion  program  have 
.  ,  u  .  marked  the  procc.ss  of  General 

heavy  lumber  trus.'cs  wete  hop- 

ing  to  figure  signifieantly  in  years,  bringing  the  total  cmploy- 


UNLISTED  MINES 


Supplied  by  ft.  E.  Leslie  A-  Co.) 

(Closinc  qiioL-ilions.  Orl.  .4.  I9.>1> 
.Absam  2.4  .30  N  Aueur  4  6 

Adnor  6  9  .Now  Pen  6  lO 

.Anthon  2,4  27  .Nipiroii  16  22 

Belircn  20  22  Norbeau  6.4  7.4 

Burnt  3  .40  3.70  Oklcnd  6  10 

Cal  Cont  9  10  lONick  n  12  11 

Clincor  6  10  Pascal!.-  7  9 

ConCop  12  1,4  Provincl  3  r, 

Dawm  1.03  1.06  Q  Beryl  21  23 
Derogn  .39  44  Q  Graph  .37 

Frcbetl  6  9  Queio  4  6 

FundvB  17  16  Rainvill  14  17 

[Garland  .30  .'.'6  Rand  M  6  10 

iGlcncon  2',  3'aRcdcon  7  9 

Gnldmaq  9  11  Romac  26  .')0 

Greenlee  ?.'i  4i2Ro.ymon1  6  10 

-Imp  M  42  44  St  Mich  1.4  19 

ilndepcn  1.3  16  ISt  Sim'n  26  27 

iint  .Asb  6  10  Scott  Ch  2  3 

iKamlac  10  1.3  Starlight  12  14 

IKenbay  7  9  So  Bach  20  2.4 

IKcnmac  20  24  Sud  NR  .34  36 

iK  Copp  .3.4  .  ..  Titan 'm  2.4  30 

Lassie  6  6  Tr  Dom  44  49 

Lorie  .N  .4  7  llran  Kc  .39  43 

LunEch  .30  33  Wada.sa  6  10 

MacKcl  27  .32  Wesley  3  I 

Montcom  .4  7  Wmt.cy'  24  27 

Nat  Mai  4  .4  Young  D  .4  7 

No»  Mai  4  6 


Canada  and  U.S. 

(Continued  from  Page  6) 


assume 


BRISTOL  .AEROPLANE 

Bristol  Aeroplane  Co.  Ltd.  an¬ 
nounces  the  following  executive 
appointments,  effective  Oct.  1 
Ufollowing  the  recent  acquisition; 
of  MacDonald  Bros.  Aircraft; 
Ltd.);  General  manager.  W.  S  I 
Haggctt;  secretary.  R.  G.  Small;: 
treasurer.  W.  Dunbar:  assistant' 
general  manager.  William  .Atild; 
contracts  administrator,  D.  A. 
Srwey. 


Ontario  Hydro  Puts  Steam 
Plant  Back  Into  Operation 


U.S.  Stock  Markets  May  Feel 
Impact  of  Record  Dividends 


By  BERNARD  T.  FREVERT 

dividend-  generating  a  flow  of  rash  eai-n- 
ear  lies  im-|ings  considerably  in  excess  of  the 
merican  in-*PfR^il^  stated  in  stockholder  le- 
Wili  snoniPR'’ts-  Depreciation,  depletion  and 
amortization  charges  rose  from  S8 
lot  only  >950  ,f,  5J2  billion  ini 

■  the  final' 1953.  and  will  be  even  higher  this 
1  year-end 'year. 

In  addition,  cash  needs  of  eor- 
nanies  have! Porations  arc  declining  now  that 

expandi- 


INJOY 


„  ,  ,  _  ^  .been  following  the  practice  of 

Federal  Power  Commission  on  am  .  .  , 

setting  t.icir  regular  rates  at  con- 
application  to  pipe  natural  gas  ^ervative  levels,  then  supple- 
from  Canada  to  the  Pacific  North-  renting  the.'e  with  extras  when 
west.  Let  me  read  an  excerpt  year  can  be  dc- 

from  that  decision:  termineri  with  reasonable  accu- 

".  .  .  Therefore,  in  granting  an.v  racy.  .As  a  consequence,  Decem- 
application  under  Section  .3  of  the  her  has  become  the  banner  month. 
•Act  for  the  importation  of  natural  accounting  for  about  20%  of  the 

annual  total. 

•All  indications  are  that  total  1 
; corporate  dividend  payments  this 
.year  will  establish  another  new 
record  high,  in  spite  of  slightly 
lo-.ver  earnings.  A  good  start  in 
this  direction  has  alrcad.v  'oeen 
'paade.  since  cash  disbursements 
in  the  first  seven  months  were 
34,2%  above  those  for  the  cor¬ 
responding  period  of  1.95,3. 

Total  earnings  of  all  corpora¬ 
tions  for  1954  are  estimated  by 
Standard  &  Poor's  at  $17.3  bil- 
I.  compared  with  $18.3  billion 
-in  195.3.  Dividend  payments  are 
placed  at  .89.6  billion  and  $9.4  bil- 
Ijon,  respectively,  representing 
the  fifth  consecutive  year  in 
!  which  such  disbursements  havei 
exceeded  $9  billion. 

,  While  the  payout  of  earning' 
!has  risen  from  42%  in  19,50  to  an 
estinaatcd  52%  for  19.54.  the  ratio 
iis  still  conservative,  especially  rel- 


Canada’s  Mildest.  Best-Tasfing  Cigarette 


Fiver  Plant  W 


through  importation  from  a  for¬ 
eign  country  without  some  inter¬ 
governmental  agreement  assuring 
the  continued  adequacy  of  its  sup-‘''R9 
ply.  Otherwi.'e,  all  control  over 
the  production,  allocation,  and  lion, 
on  transportation  to  our  border  of 
surh  natural  gas  would  be  in  the 
hands  of  agencies  of  foreign  gov¬ 
ernments.  whose  prirnary  interest 
necessity  alwa.vs  be  in 
the  needs  and  advantages  of  their 

own  people,  and  whose  .iudgments  ,  _ _ 

and  actions  would  be  essentially  j influencing  di 
j  j  .  uv  ‘RR**"  ti'eatment  of  sha' 

dependent  upon  public  opinion,  yvide  Coverage  In 

within  that  country  rather  than  Actually,  the  protect 
the  interests  of  .A.merican  |Yidcnd.'  is  even  wider 

Regacdlcs  of  anv  long  ,”[f;l  the  payout  i 
...  arises  from  the  fact  tl 

cherished  friendly  relations  ated  amortization  c 
ith  any  neighbor  nation  able  to  companies  -.vhich  have 
cd  plants  under  cert 
neccssit.v  have  jumoe 


reports  Toronto  —  Directors  of  Woor 
iaft*^ac-  Ltd.,  have  decider 

by  the  against  payment  of  the  usua 
quarterly  dividend  of  1,5  cent; 
rceivcd  jbe  common  stock,  normally  pay- 

CobalL 

tion  of  ^R  announcing  directors'  rieci- 
!  made  sion.  R  E.  Schwartz,  president,  would  of 

.abora-  states  that  the  general  decline  in 
salt  as  .  .  ....  ,  .. 

business  activity  and  tnc  n-..  .-c 

competitive  market  in  certain 
Cobalt  categories  of  merchandise  distri- 
'  75  buted  by  the  company,  plus  to- 
day  s  higher  operating  costs,  has 
165  adversely  affected  earnings  to  the  upen 
17.5  point  'ivhere  it  is  felt ,  inadvisable  consumer; 

;en  ac-  to  reduce  '.corking  capital 
claims  through  pa.ymcnl  of  the  usual 
its  CO-  quarterly  dividend  on  the  com- 
:he  fa-  mon  stock.  supply  such  area  -vith  natural  gas. 

Mh.  AuTarIT  P^G.Z-ISS'UE  '' 

Vancouver.-  A  .$4.,5  million  is  importation 

sue  of  Pacific  Great  Eastern  Rail-  R-'  ^a'  as  the  sole  .'oiircc  for 
‘C  way  .30-vcar  .3'2  per  cent  bonds,  the  consumer'  in  need  of  an  un- 
unconditionally  guaranteed  by  the  im^rniptiblc  .suppiv  at  a  rcason- 
n  province  of  British  Columbia,  nas  ,  .'  '  ' 

o  L’d  P^RR  awarded  to  a  syndicate  ^blc  price,  which  should  always 
559  f  headed  by  Equitable  Securities,  be  assured  bv  this  Commission  to 
r.parcs  Succc.s'ful  bid  was  96.296.  - 


cuts 


H>  DRAUUC  TUBBINES 


Appointments 


FRASER  COMPANIES 

Edmundstnn,  .N.B.  —  .Aubrey 

Crabtree,  president  of  Fraser 
Companies.  Ltd.,  announces  some 
IpcrsonncI  changes  in  the  technic- 
!a!  department  of  the  company  and 
'its  subsidiaries.  Fraser  Paper.  Ltd. 
land  Rcstigouchc  Co.  Ltd.  W.  ,A. 
'Ketchen  has  been  appointed  to' 
ithe  new  position  of  technical  di- 
1  rector  and  Dr.  A.  J.  Corey  suc¬ 
ceeds  him  as  chief  chemist.  Fol¬ 
lowing  these  anpointments,  Karl 
Patrick  has  been  named  assistant, 
chief  chemist  to  succeed  Dr.  Co-' 
rcy  and  W,  H.  Birchard  has  been' 
anpointed  chemical  engineer,  spe¬ 
cial  assignments  of  the  technical 
department. 


Does  this  doci.sion  .'cem  to  indi¬ 
cate  any  marked  degree  of  confi¬ 
dence  between  our  two  countries, 
or  to  'oc  the  kind  of  decision  that 
is  likely  to  contribute  to  the  best 
use  of  resources  which  are  sur¬ 
plus  in  one  countr.v  and  needed  in 
the  other? 

I  bring  these  matter.'  to  your 
attention  not  in  any  .spirit  of  criti- 
ci.'m  and  neit  because  t'ne.v  are. 
typical  of  the  manner  in  which 
we  handle  our  .mint  interests,  hut 
'n  gix-e  substance  to  my  conten¬ 
tion  that,  whatever  prngre,"  w-e 
have  made,  there  is  no  room  for 
complacency. 

.Now  let  me  move  on  to  discus.' 
how  our  two  countries  have  han¬ 
dled  ''-hat  IS  probably  the  most 
difficult  of  all  problems,  their 
trading  relationships.  It  ma.y  sur-' 
prise  you  lo  hear  me  say  this,  but! 
1  believe  that  in  spite  of  the  diffi-; 
cultic,'.  in  spite  of  occasional  fail¬ 
ures  to  roach  mutually  satisfac- 
tnr.y  solutions.  Canada  and  the 
United  States  have  made  remark¬ 
able  progress  in  handling  their 
trade  problems  in  post-war  .years. 
When  one  thinks  of  what  might 


$HOV(lS  owl  CUN(S 


DKSEl  (NOIMES 


-MAIL.MAN  REDEMPTION 

Transfer  agent  for  Mailman 
Corp.  Ltd.  advises  38  shares  of 
five  per  cent  cumulative  preferred 
stock  have  been  cancelled  for  ac¬ 
count  redemption.  There  arc  14.- 


•OllINO  MIU  M4CHINE»Y 


ingncss  nf  Canada  to  reduce  her 
tariffs  contributed  substantially  to 
the  success  of  the  GATT,  in  which 
the  post-war  trading  concessions 
and  rules  arc  embodied.  Certain¬ 
ly.  if  Canada,  the  biggest  cus¬ 
tomer  of  the  United  .States,  had 
not  been  willing  to  follow  tho 
lead  of  her  neighbor  and,  indeori, 
sometimes  to  move  ahead  of  the 
psrade,  there  would  have  been 
much  less  enthusiasm  on  the  part 
nf  other  countries. 


WATER  tells  th 

truth  about  wbisky 


mining  machinery 

jow  Crusher 
PrfxiucI  of  Indvxfrial 


Put  Seagram’s  “83”  to  the  water  test. 

Vf'ater,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 


Today,  the  ma.jor  problem  is  to 
[retain  and  strengthen  the  siriic- 
[lure  nf  trade  concession.'  and 
[trading  rules  so  laboriously  con- 
[structed  in  po.sl-war  years  and 
which  have  contributed  so  largely 
to  the  increase  in  trade  between 
Canada  and  the  United  States. 
jAgain.  I  am  glad  to  be  able  to  say 
that  the  Canadian  Government 
and  the  United  Slates  Administra¬ 
tion  see  eye  to  eye  on  thi,'  prob¬ 
lem,  Our  nb.ieetivps  are  similar, 
if  not  identical  We  are  both 
fighting  on  the  same  side. 


Seagrams  *‘83’ 

Canadian, 

0,^  Seagram's  Sure 
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